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Equity Credit Line Mortgage A5

ms BQUITY CREDITLINE MORTGAGE is made this 28th dayof January, 1994 ,between the Morigagor,

1liam B, Deooks and Jane B. Dospke, Husband and Wife (herein, “Mortgagnr™), and

the Morigagee, The Northern Trust Company, an [llinois banking corpotation, with its main banking office at 50 South La Salle Street, Chicago, 1lhnow 40675
(herein, “"Mortgagee™).

WHERF 2, Mortgagor has riterrd into The Northern Trust Company Equity Credit Line Agreemen! (the “Agreement™ dated  1~28-94
, pursuant 1o winzk Murtgagor may from time to time borrow from Mortgagee amounts not o exceed the aggregate vutstanding principal
balance of  $137,500.00 {the “Maximum Credit Amouni”), plus interest thereon, which interest 1s paysble at the rate and at the umes
provided for in the Agreement. Alf amounls 00 rowed under the Agreemen( pius intecest thereon are due and payabie on  January 15, 1999
, or such Iater date as Mortgagee shall = ree, but in no event more than 20 vears after the date of this Morigage:
NOW, THEREFORE, 10 secute 1o Mortgagee the ierayment of the Maximum Credit Amount, withinterest thereon. pursuani 1o the Agreemient, the payment
of ali sums, with interest thereon, advanced in accordance heremauito protect the security of this Mor1gage, and the performance of the covenants and agreementsof -
Mortgagor herein contained. Morigagor docs hereby noorighae. gran), warnan), and convey to Morigagee the property located 1n the County of
Cook State of lllinois, which has the ireet address 0! 1234 Spruce Drive -
Glenvliaw, IL 60025 therein "'Property Address”™). legally desenbed as: R

LOT 1 IN DOEPKE'S CONSOLIDATION BEING A ‘QNE LOT CONSOLIDATION OF LOTS 1B AND 13 AND PART 7
OF LOT 20 IN SHAINWOOD, AND ALL OF LOT "BY" ((N UHAINWOOD, UNIT NO. 3, BOTH BEING
SUBDIVISIONS IN THE NORTHEAST 1/4 OF THE NORIPGRST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, Ji4 ZOOK COUNTY, ILLINOIS,

Permapent index Number  04-34-208-012 AND 04-34-208-013

TOGETHER with alk the improvementy now or hereafler erected on the property, and all easements, rgh e yppurtenances, rents, royalties, mineral, oil and gas
rights and peofits, water, water rights, and water stock, and all fixtures now or hereafler attached to the proparty ever=d by thu Mortgage: and allof the foregoing,
1ogether with said property (or the leasehoki estate if this Mortgage is on a feaschoid) are heremn referred 10 asa=""Property™

Sjortgagor covenants that Morigagor is awfully seized of the esiste hereby conveyed and has the right 10 martgase. srani, and cotrvey the Property, and that
Mortgagor will warrant and defend generally 1he litle 1o the Property sgainst all claims and demands, subject to any meligages, declarations, easements, of
restrictions listed in a schedule of exceptions to covernge in any title insurance policy insuring Morigagee's snterest in the Proser=:,

COVENANTS, Mortgagor covenanis and agrees as follow:

1. Poyment of Principal and Interest. Mortgagor shall prompily pay when 1{ Mortgagor has paid any precompuled finance ¢t e, upon Morigagor's
due the principal of and intcrest on the Indebtednew incurred purvuant to the payment of the enlire oulstanding principai balance and termination of the
Agreement, together wilh any fees and charges provided in the Agreement. Equity Credit Line, Mortgagor shall be entitled 10 a refund of the unearned
portion of such prepaid finance charge in an amount ot less than the amouni
2. Application of Payments, Unless applicable law providesotherwise, all  that would be calcuiated by the actuarisl method, provided that Mortgagoc
payments received by Mortgagee under the Agreement and paragraph Lhereol  shall not be entitied lo any refund of less than $1.00. For the purposes of this
shall be applied by Mortgagee first in payment of amounts payable to Mortga- parsgraph the lerm “actuarial method” shall mean 1he method of allocating
goe by Mortgagoe under this Morigage, then to interest, feey, and charges  payments made on a debl between the outstanding balance of the obligation
payshle purniant to the Agresment, then (o the princips] amounts outstanding  and the precompited finasce chsege pursiant io which & payment is applied
under the Agreement. first to the oecrued precomputed finance Charpe and any remainder is sub-
tracted from, or any deficiency is added 10 the cutstanding balance of the
obligation.
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This document prepared by:
CHRISTINE PRISTO, ESQ.
THE NORTHERN TRUST COMPANY

50 S. La Salle Street
Chicago, [linos 60675
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menty, and other charges, fines, and impositions attributable 10 the Property /
that may atiain & priority over this Mortgage, leasehold payments or ground
rents. of sny, s all payments due under any mortgagr disclosed by (he tille
msurzice policy insuring Mortgagee's interest in the Property (the "Firnt
Morgage™), if any. Upon Morigagee’s request, Morigagor shall promptly
fumish 1o Morigagee receipts evidencing paymeats of amounts due under this
paragraph. Mortgagor shall prompuly discharge any Een that has priority over
this Mortgage, except the lien of the First Mortgage; provided, hat Mortgagor
shall bot be required to discharge any such licn so loag as Mortgagor shall agree
in writing lo the psyment of the obligation secured by such lien in & manner
accepiable to Mortgagee, or shall in good faith contest such Yien by, or defend
enforcement of such lien in, legal proceedings that operate 1o prevent the
enforcement of the lien o forfeiture of Ibe Property or any part thereol.

4. Hazard Insurance. Moctgagor shall keep the improvements now exiat-
ing ot herealier erected on the Property insured againai loss by fire, hazards
included withia the sermn “‘extended coverage”, and such other hazards as
Moctgagee may require and io such amounis and for such periods s Mortgagee
oey fequire; provided, the’ movtgagee shall not require that the amount of
such coverage excoed thal ameruot of coverage required to pay the toial amount
secured by this Mortgage, takiag ~wior liens and co-insurance into account.

The insurance carrier providing ‘¢ ‘murance shalt be chosen by Mortga-
§or and approved by Mortgagee (wiiir aporoval shall not be unreasonably
withheld). ALl premiums on insurance potiner 2hall be paid in a timely manser.
All insurance policies 20d renewals thereo! <!l be in form acceptable to
Mortgagee and shall include » standard mortgage c'zuse in favor of and in form
sccepiable to Morigagee. Mortgagor shall promptly Finish to Morigagee all
renewal nolices and all receipts for paid premiums. In'he v 71 of Joss, Mortga-
gorahall give prompt notice 10 the insurance carmicr and Morigas=+. Mortgagee
may make proof uf iom if oot made promptly by Morigagor

Unless Mortgagee and Morigagor otherwise agree in writing, i-aurance
proceeds shall be applied to restoration o repair of the Property dams gess,
provided such reatocztion or repair is economically feasible and the securiy ol
this Mortgage s oot thereby impaired. If such restoration or repair o not
economically feasible of if the security of this Morigage would be impaired, the
insurar-; proceeds shall be applied 1o the sunis secured by this Mortgage, with
we excem, if any, paid 10 Mortgagor. If the Property is abandoned by Moriga-
gor of i Morigagor fails o respond fa Morigagee within 30 days from the date
notice s mailed by Mortgagee to Mortgagor, that the insurance carrier offers to
wetile a claim fur insurance benefits Morigagee is authorized to coilect and
apply the insurance proceeds at Mortgagee's optioa cither lo restoration of
repair of the Pruperty or to the sums secured by this Mortgage.

Unles Mortgagee and Mortgagoe otherwise agree in writing, any such
apphication of proconds 1o principal shall not exiend or postpone the due date of
the payments due under the Agreement or change the amount of such pay-
menty. [fundet paragraph 19 hereol, be Property is acquired by Mortgagee, all
right. hile. and inicrest of Mortgagor in and (o any insurance policies and in and
1o the proceeds thereof resulting from damage 1o the Property priot to the sale
Of Kvjuistion thall pam to Mortgagee to the exient of 1he sums secured by this
Mortgage immeduately prior 1o such sle or acquisition.

5. Preservation and Maintenance of Property; Leasehols; Condo-
wisiums; Plasned Uait Developments. Mortgagor shall keep the Prop-
erty i good repair and shall ot commit waste or permit impairment or
detenration of ihe Prope rty and shall comply with the provisions of any lease if
1hm Mongage u on & beaschold. [f this Morigage is oa 8 unit in s condominium
or & planned unit development, Mortgagor shall perform all of Morigagor's
obligations usder the declarahion or covenanls creating or governing the con-
domimum or planned unit development, the bylaws and regulations of the
coadominium or planned unil development, and coastitueni documents. [f a
coadomuuum or plaaned Uit developme nl nidet i executed by Mortgagor and
recorded logether with this Mortgage, 1he covenants and agreemenh of such
rider shali be mncorporated into and shal) amend and wipplement the covenants
and agreements of this Morigage aa 1f the rider were a part hereof.

6  Piotection of Mortgagee's Security. il Morigagor laibs to perform
the covenanys and sgreements contsioed in (his Mortgage, or if any action or
procceding v commenced that malerially affecs Mortgagee's intereat in the
Property, including, but oot limited 1o, any proceeding by or on behulf of a prior
morgagee. eminent domaw. irvoivency, code enforvement, or anangements
of proceedings nvonng a bankrupt or decedent, Morigagee, at Morigagee's
ophion. upoe <atice to Mortgagor, may make such appearances, disburse sch
s and lake such achion &3 @ oecomary lo protect Mortgagee's inlerest,

cnjry upon the Property 1o make/repain,

Any amounh dishursed by Morigagre pursuant o this paragraph 6, with
interent thereon, shall become additional indebiedness of Morigagor secured
by this Mortgage. Unlem Morfgagor and Morigages agree to other terms of
payment, such amounts shall be puyable upon Mortgagee's demand and shall
bear interest from the dale of disbursement at the rate paysbile from time 1o
time on outstanding principal under the Agreemeat. Nothing contained in this
paragraph 6 zhall require Morigagee to incur any expense or lake any action
bereunder.

7. Inspection. Mortgagee may make or cause to be made reasonable entrics
upon and inspections of the Property, provided that Mortgagee shall give
Morigagor notice prior 1o any such inspection specifying ressonable cause
therefor related to Mortgagee's intereat in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct
of consequenitial, in connection with any condemnation or other taking of the
Property, or part thereof, or for conveyance in licu of condemnation, are
hereby sssigned and shall be paid 10 Mortgagee. in the eventof a total taking of
the Property, the proceeds shall be appiied 1o the sums secured by this Mort.
gage, with the excess, if any, paid to Mortgagor. In the event of partial taking of
the Property, that fraction of the proceeds of the award with a numerator equal
to the total of Loans and other amounts secured immediately before the taking,
and a denominator equal 1o the value of the Property immediately before the
taking. shall be applicd to the sums secured by this Morigage, and the excess
paid ta Mortgagor.

If the Property is abandoned by Mortgagor. orf, aller notice by Mortgagee
to Morigagor thsi the condemnor has offered 1wy make an award or settle a claim
for damages, Morigagor fails to respond to Mortgagee within 38 days after the
dale ruch notice is mailed, Morigagee 1 authonzed 1o collect and apply the
proceeds, st Mortgagee's option, either to restocation or repair of the property
ot 10 the sums secured by this Morigage.

Uniess Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds 1o principal shall not extend or postpone the due date of
the amount due under the Agreement or change the aesount of such payments.

7. Mortgagor Not Released, No extenson of the time for payment or
bsication of any other term of the Agreemznt or this Morigage granied by
Mortzari« to any succesor in interest of the Morigagor shall operate 1o
reiease, ir‘ar manner, the liability of the originat Mortgagor and Mortgagor's
sucoemorsn [aterest. Mortgagee shall not be required to commence proveed-
ings mgrinstouch su=mor or refuse 1o extend time foe payment or otherwise
modify by reaso; of v demand made by the original Mortgagor and
Morigagor's suoresstry a interest,

t0. Forebearance by Mor2gpgee Not a Waiver. Any forebearance by
Mortgagee in exercising any riz+t.~¢ remedy under the Agreement, hereunder,
or otherwise afforded by applictble '=w, shall 5ot be 5 waiver of or prectude the
excroiae of any sich right or renieny. The procurement of insurance or the
paymeni of Laxes or other Liens or charge oy nortgagee shall not be 2 maiver of
Mortgagee's righl to accelerate the matucity 7 .2 indebtednes secured by this
Mortgage.

11. Soccessors and Assigns Bound; Jola’ ad Several Liability;
Captioas. The covenants snd agreements berein rxiined sball bind, and
the rights hereunder shall inure bo, the respective sccemon and amigm of
Mortgagee and Morigagor, subject to the provisions of paragraph 16 hereol.
All covenants and agreements of Mortgagor shall be joint and seversl. The cap-
tions and headings of the paragrapbe of this Mortgage are for comvenience only
and are pot 1o be used (o interpret or define the provizions hereof.

12. Legisiation Affecting Mortgagee's Rights. [fenaciment or sxpination
of applicable lawy has the effect of rende ring any provision of the Agreement or
this Mortgage unenforceable according 1o its terms, Morigagee, &1 ity option,
miay require immedule paymen in full of all mums secured by this Morigage and
may trvoke oy remedies permitted by paragraph 19.

13. Notice. Exrept for any ootice required under spplicable law to be given in
another manoer, (a) any notice o Morigagor provided for in this Mortgage shall
be given by mailing rach notice by certified mail addressed 10 Morigagor al the
Property Addres or at sich other address as Mortgagor muy designale by
notice 10 Morigagee s provided besein, and (b) asy ootice o Morigagee shall
be jgiven by certified mail. return receipt requested, io Morigagee's sddres
siated berein or 10 such other addres s Mocigagee may designate by potice to
Morigagoe as provided berein. Ay notice provided jor in this Morigage shall
be deemed o have beets given to Mortgagor or Morigagee whea given in the
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shall be poverned by the laws of Illinow. In the event that apy prowvision ot ¢lause
of this Morigage or the Agreement conflicts with applicable lawa, such conflict
shall not affect other provitlons of this Mortgape or the Agreement which can
be given effect without the conflicling provision, and 10 1his end the provisinns
of this Murtgage and the Agrecineni are deviared tu e severable, provided 1hat
Mortgagee may exercise its termination option provided in paragraph 1210 the
eveni of changes in Law after the date of this Morigage.

15. Mortgagor's Copy. Mortgagor shall be furnished 1 conformed copy of
the Agreement and of 1his Mortgage at the ime of execution or alter recorda-
tion hereof.

16. Transfer of the Property; Assumption. To the exten) permutted by
Law, if all or any part of the Property or an interest therein, including without
limitation any part of any beneficial interest in any trust holding title to the
Property, u soid or transferred by Mortgagor without Mortgagee’s prior wntien
consent, Morigagee may, at Moctgagee 'soption, declare all the sums secured by
this Mortgage (0 be immedistely due and payable.

17. Revolyving Credit Loan. 7his Mortgage 18 given 1o secure a revolving
credil loan uniess pnd until such/ioan 1 converted 1o an instatiment loan {as
provided in the Agreement), and sihatbccure not only presently existing indebt-
edness uncler the Agreement but 2la0 fiiiess advances, whether such advances
are obligatory or to be made at the option < Morigagee, or otherwise, as are
made mithin 20 years from the date hereof <o th: ame extent as:f such future
advances were made on the date of the execitio’: of this Morigage, although
there may be no advance made at the time of €xecution of this Morgage and
although there may be no indehiednews secured herety o tetanding ai the ime
any advance is made. The lien of this Mortgage shall be v2ud ax 1o alt indebied-
news secured hereby, including future advances, from the time ot i1 filing for
record in the recorder’s of registrar's office of the county in which th= Property
is located. The total amount of indebtedness secured hereby ma in. rease or
decreuse from time 1o time, bul the total unpaid pnncipal balance of {1delted-
nex secured hereby (inctuding dishursements that Mortgagee may make »icicr
this Morigage, the Agreement, or any other document with respect thereto) at
any one time outstanding shall not exceed the Manimum Credit Amount, plus
tnierest thereon, and any dobursements made for psyment of taxes, special
assemmenils, or insurance oh the Property and interest on such disbursements
(ali such indebledness being hereinafter referred 1o as the manimum amount
secured hiereby). This Mortgage shail be vatid and have priority lo the exient of
the manmurs amount secured hereby over all subsequent liens and encum-
brances, inctuding statutory liens, excepling solely taxes and asscasments levied
on the Property given priority by law.

State of lilinois
County of
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agreement of Mortgagor in this Mortgage including the covenanis e pay whe s
due any sumy secured by thie Migtpage or the ocvuitence of an [ vent f
Defavhtunder the Agreement. which Fventvod Defaaltare incorpotated hetern
by this reference as though «t forth in ful) herein Mosigagee . at Mortgager o
apuon, may declare all of the sums secuted by tios Mot tgage 1o be inmediately
due and payable without further demand., may terminate the avadability of
loans under the Agreement. and may foreclose this Mortgage by judicial pro-
ceeding; provided that Mortgagee shallnunfy Mortgagor aticast 30 dayshetore
nstituling any action leading to repossession ar foreclosure {exceptin the case
of Mortgagor's ebandoanment of the Propesty or other extreme circumstances)
Mortgagee shali be entitled 10 collectin such proceeding all expenses nf forecio-
sure, 1nciuding, but not limited 1o, reasonable atiorneyy’ fees, and costy of
documentary evidence, abstracts, and title reports

All remedies provided in this Murigage are distinct and cumulstive 1w any
other nght or remedy uader this Morigage. 1the Agreement, or afforded by Jaw
or equity, and may be exercised concurrently. independentiy. ur successively

20 Assignment of Rents; Appointment of Receiver; Martgagee in
Possession. As additional secunty hereunder, Mortgagor hereby asugns io
Mortgagee the rents of the Property, provided that Mortgagur shall, pnor 1o
sceeleration under paragraph 19 hereof or abandonment of the Property, have
the nght 10 collect and retain such rents as they become due and payable

Upon accelerabion under paragraph 19 hereof or absndonment of the
Property, and at any time prior to judicial sale, Mortgagee. :n person, by agent
ur by judicially appointed receiver. shall be entitied to enter upon, take posses
sion of and manage the Property and 1o colflect the rents of the Property
including those past due All rents collected by Mortgagee or the receiver shall
be applied first to payment of the costs of management of the Property and
collection of rents including, bul not limited 10 receiver's fees, premiams on
receiver’s bonds, and reasonable attorneys’ fees, and then to the sums secured
by this Morigage. Mortgagee and the recerver shall be liable 1c account only for
those rents actuaily recerved,

21 Release. Upon payment in full of sll smounts secured by ihis Mortgage
and termination of the Agrecment, Morigagee shall release this Morigage

without charge 1o Mortgagor. Mortgagee shail vay all costa of recordation of the
celense, if any.

Waiver of Homestead. To the exient permitted by lew, Morigagor
herebs; rel ps21 and waives all nights under and by virtue of the homesicad
exemptior v s of Hlinow.

IN WITNES! WHZREOF, Mortgagor has executed this Morigage.

x- Y ) S Qﬁ\: —

Morigagor x;uLLxmf B. DOEKE
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X wﬁ}f:fm‘{_ﬂ, r ' *‘L‘t-/
Morigagy JANE B. DOEPKF
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+& Notary Pubslic i and for said county sod state, do bereby certify

L
met Wllllam B. DcepKe and Jane B. Doepke

acknowledged that they
purposes therein sef forth.

Given undzr my hand and official seal, this day

- 222

signed and delrvered the said instrument as

appeared before me this day in person, and

their froe and voluntary act, for the uses and

Ml To: °‘&"°m TToan ﬂter B=-A

50 Sonth LaSallc Stroet

Chicago,
Tllinois 60673

"OFFICIAL SEAL"

DARWIN E. TANGUILIG
NOTARY PUBLIC, STATE OF ILLINOIS g
MY COMMISSION EXPIRES 1172/07




