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6700 FALLBROOK AVE., STE. 293
WEST HILLS., CA 91307
LOAN NO. 1877356 . AL b
- iSpave Above This Line For Recordung Data}
THIS MORTGAGE ("Security Inst=ument”} is given on JANUARY 28, 1994 . The mortgagor is

LEONARD SEIDENBERG AND ROSL GEIDENBERG, HUSBAND AND WIFE
{"Borrower”). This Security Instrument is given io

OGN MORTGAGE CORPORATION, A WISCONSIN CORPORATION

which is organized and existing undev the laws of THE STATE 0L WISCONSIN , and whose
aldress s 8700 FALLBROOK AVE., STE. 293, WRST HILLS, 'CA 391307

{“Lipter), Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND ANC 00/100

Nelars (U.S. $ 75000.00 ).
This debt is evidenced by Borrower's note dated the same Jate as this Security Instruinert ("Note®), which provides for monthly
payments, with the full debt, it not paid earlier, due and peyable on MARCH 01, 4024 . This Security

fnstrument secures to Lerder: (a) the repayment of the debt evidenced by the Note, with intcrest. and all renewals, extensions and
modifications of the Nots: (b) the payment of all other sums, with interest, advanced under pasazraph 7 to protect the security of
this Security tnstrument: and (¢) the performance of Borrower’s covenants and agreements under this Sequrity Instrument and the

Noate. For this purpose, Barrower does hereby mortgage, grant and cunvey to Lender the following tesrribed property located in

COOK County, linois:

LOTS 29 AND 30 IN BLOCK 21 IN KRENN AND DATO'S DBVONSHIRE MANOR, BEING .
SUBDIVISION OF THE SOUTH 1/2 OF SECTION 15, TOWNSHI® 41 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIY #10-15-320-003
#10-15-320-004

SKOKIE
which has the address of 8945 XENTON AVENUE [Stevet, Ciyl,
linois 60076 {"Property Address”)

{2ip Code) Form 3014 9/90
ILLENOIS - Siople Fenuly  « Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Page ol & Ananded I‘%
@-&nuu 0% VME MORTSAOE FORMS - (111298100 - (03217391 lnitish: 'g:

By 333

QtRB“VG




UNOFFICIAL COPY




| UNOFFICIAL, COPY . s

TOGETHER WITH all the improvements nuw ar herealler erected on the propery, anI all easements, appurtenances, awd
fixtures now or hereafter n part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is refereed to in this Security instrument as the *Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grat and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varitions by jurisdiction to congtitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prowopily pay when due the
principal of and interest on the debt evidencad by the Note and any peepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or lo a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payinents are due under the Note, until the Note is paid in full, & sum ("Funds®) tor: () yearly taxes
and sssesaments which may sttain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground reats on the Property, if any; (c) yearly hazard or propey insurance premiums; (d) yenrly flood insurnnce premiums, if
any; () yearly morgass insurance premiums, if any: and (0 nny sums payable by Borrower 10 Lender, in gecordance with the
provisims of parugrmpi ¥ in lieu of the payment of morgage insurance premiwms. These ilems are called "Escrow ftems.”
Lender nuy, al any time,6lect and hold Fumds in an amount not to exceed the maximum amount n ferder for a ficlarally related
maerigage loan may requirs o0 Sacrower's escrow aecount under the federal Real Estate Selilement Procedures Act of 1974 as
umended from titme to time, 121180 Section 2601 ¢t sey. ("RESPA”), unless another law that applies to the Funds sets n lesger
amount. [ so, Lender mny, a1 any/tiine, collect and held Furds in an amount not to exceed the lesser amount. lender may
estimute the amount of Funds due oirine basis of current data and reasonable estimates of expenditures of future Escrow Rems or
vtherwise in accordance with appiicable la'v,

The Furds shall be held in an instintion whoro-deposits aro insured by a federal agency, instrumentality, or entity (inchuding
Lendar, if Lender is such an institution) vr in any Federal Home Loan Bank. Lender shall apply the Puds to pay the bscrow
ltens, Lender tuy not charge Borrower for helding and applying the Funds, annually analyzing the escrow account, or verifying
the Esvrow Ttams, unless Londer pays Horrower interect vadte Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower 1o pay n one-titas charge for an indopendent real estate Iax reporting service used by
Lerder in connection with this loan, unless appiicable law privides otherwise. Unless an agreement is made or applicable law
requires inlerest to be paid, Leader shall net be required to pay Poriower any interest or eamings an the Fuls, Borrower and
Lender may agree in writing, however, thal interest shall be paid on e Funds. Lender shall give to Borrower, without charge,:qp
annual acconnting of the Funds, showing credity and debite to the Funus/an the purpose for which each debit 1o the Funds was
made. The Fuods are pledged as additional security for all suma secured by this Gecurity Instrument, b

If the Funds held by Lender exceed the amounts pennitled (o be held by-cpplicable law, Lender shall account to Borrower for'r:‘
the exvess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any time is
oot sufticient to pay the Esceow [lems when due. Lender may so notity Borrower in woitisg, and, in such case Borrower shall pay a
to Lender the amoumt necessary to muke up the deficiency. Borrower shall make wp-tpd-duficiency in no more than twelve ¢
uwenihly paviients, at Lender’s sole discretion.

Vpon payment in full of all sums secured by this Security Insttument, Lender shall promptly. refund to Borrowoer any Funds
held by Leader. If, under paragraph 21, Lender shall scwuire or sell the Property, Lender, prior toine acquisition or sale of the
Property, shell apply any Funds held by Lender at the time of acquisition or sale =s a credit against zao sums secuzed by this
Security Instrument.

1, Applicution of Payments,  Unless applicable law provides otherwise, all paynients received by Lender inder paragraphs
| and 2 shail be applied: first, to any propayment charges due under the Note; second, to amounts payable ubie) paragrmph 2;
third, to interest due; fourth. to principal due: and last, to any {ate charges due under the Note.

4. Charges; Liens. Borrower shall pay ali tanes, assessments, charges, fines and impositions attributable to the Property
which may aitain priority over this Security Instrument, and leasohold payments or ground rents, if wny. Borrower shall pay these
ubligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
person awed paymeni. Borrower shall promptly fumish 0 Lender all notices of amounts 1o be paid under this paragraph. If
Burrower makes these payinents directly, Berrower shall promptly turnish to Lender recoipts ovidencing the pavments.

Borrower shall prompily discharge any lica which has prierity over this Security lastrument unless Borrower: (a) agrees o
writing to the payment of the obligation socured by the lien in a manner acceptable 1o Lender; () contests in goxd faith the lien
by. or defends against enforcenwent of the lien in. legal proceedings which in the Lender's opinicn opernte 1o prevent the
entorcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien fo
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security tnastrument, Lender may give Borrower a notice identifying she fien. Borrower shall satisfy the lien or take one or mors
of the nctions set forth above within 10 days of the giving of police.
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5. Hazard or Property Insurance. Borrower shall keep the mpro\m::wnu naw existing or hérenftor erected o the Property
insured ngainst loss by fire. hazards incfuded within the term “extended coverage” and any ather hazards, inchiding floods or
flowding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall nol
be unreasonably withheld. If Borrower fails to maintain covernge described above, Lender may, st Lender's option, obtain
covernge to protect Lander's rights in the Property in accordance with parsgraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clhuse. Lender shal)
have the right to hald the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lemder. Lender
may make proof of loss if not made promptly by Borrewer.

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shall be applied ta restoration or repair of the
Property daimaged. if the restoration or repair is ecanomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or nut then due, with any excess paid to Borrower. If Borrower abandons the
Propeaty, or does net answer within 30 days u notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the i=zurance proceeds. Lender may use the proceeds lo vepair or restore the Property or to pay sums secured
by this Security Instrumerit, Vhether or not then due. The 30-day period will begin when the notice is given.

tnless Londer and Borriwer otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymerts referred 1o in paragraphs | and 2 ar change ths amount of the payments. If under paragraph
21 the Property is acquired by Léndy, Borruwer's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall/pass to Lender 10 the exient of the sums secured by this Security Instrument immediately
prior to the acquisilion.

6. Occupancy, Preservation, Maintenup<e and Protection of the Property;  Borrower’s Loan Application; Leasehalds.
Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy i Property as Borcower's principal residence for at least one year after the
dnte of occupancy, unless Lender otherwise agrees~in vriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are boyond Borrovier = control. Borrawer shall not desiroy, damnge or impair the Property,
allow the Property to deteriorate, or commit waste on the Projerty. Borrower shall be in default ift any forfeiture action or
proceeding. whether civil or criminal, is bogun that in Lender = good faith judgment could result in forfoiture of the Property or
otherwise materially impair the lieh created by this Security Instramept or Lender's security inlerest, Borrower may cure such a
default and roinstate, as provided in paragraph I8, by causing the action or proceeding to be dismissed with a ruling that, in

Lender's good faith determination, precludes forfeiture of the Borrower's iitviest in the Property or other materinl impairmient of w

the livn created by this Security Instrument or Lender's security interest. Borrawer shall also be in default if Borrower, during the
loan application process, gave materially false or insccurate information or statemvats fo Lewder (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inclating, but not limited to. representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secuny Instrument is on a leasshold, Borrower
shall comply with alt the provisions of the [ease. If Borrawer acquires fee title to the Property. the leasehold and the fee title shall
ool merge unless Lender agrees to the merger in writing.

7. Protection of L.ender’s Rights in the Property. }f Borrower fails to purform the covensats and agreements contained in
this Securily Instrument, or theee is a loga) proceeding that may significantly affect Lender’s rights it the Property (such as a
proceeding in bankruptcy. probats, for condemnation or forfeiture or to enforce laws or regulations), ther Laader may do and pay
fur whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cowt, reying reasonable
allorneys' fees and entering on the Propeity to make repairs. Although Lender may take action under this paragraph 7, Lender
ducs st have to do so.

Any nmounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree ta ather terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate wwd shall be payable, with interest, upon notice from Lender lo Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgnge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any resson, the
modgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required fo
obtain covernge substantially wquivalent to the morigage insurance proviously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance covorage is not available, Borrower shali pay to Lender each month & sum equal to
one-twellth of the yearly mortgage insurance premium boing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lercler will accept, use and rolain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mongage fnsurance cavemge (in Ihl amount and for the period
that Lemder requires) provided by an insurer approved by Londer again becomes available am! is obtained. Borrower shall pay the
promiums required to maintain mongage insurance in offect, or to provide a loss reserve, until the requirement for mortgnge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. bspection.  Lender or its agent may make reasonnble eniries upon and inspections of the Property. Lender shall give
Borrower natice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ur for conveyancs in lien of condemnation, are horeby assigned and
shall ke paid to Lender.

{n the event of a total taking of the Propeny, the proceeds shall be applied to the sums secured by this Security Instrument,
whether ur not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immedintely before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instoument shall be reduced by the amount of the proceeds wmultiplied by the following fraction: (8) the total amount of
the sums secured imrindiately before the tnking, divided by (b} the fair market value of the Property immediately before the
taking. Any halance shuii be paid 1o Borrower. In the event of a partiaf taking of the Praperty in which the fair market value of the
Property immediately befsre the taking is less than the amount of the sums secured imumedintely betore the taking, unless
Borrower and Lender othevwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applied to the
sums secured by this Secunity instarment whether or not the sums are then due.

If the Property is abandanag by Porrower, or if, after notice by Lender to Borrower that the condemnor offers to mnke an
uward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 callect and apply the proce:ds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whethor ar not thciidue.

Unless Lender and Borrower vtherwise sgree inwriting, any application of procewds to principal shull nor extend or postpone
the due date of the monthly payments referred to 12 naragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Lerds=r Not a Waiver.  Extension of the time for payment or modificalion
of amwrtization of the sums secured by this Security Instzipent granted by Lander to any successor in interest of Borrower shall
not operale ta rofease the linbility of the erigins) Borrawer or Borrower's successors in interest. Lender shall not be required to
commence procedings against any successor in interest or refuse to axtend time for payment or otherwise modity smortization of
the sums secured by this Security Instrument by reason of any derind made by the original Borrowsr or Borrower’s siccessors
in interest. Any forboarance by Lender in exercising any right or renedy shall not be n waiver of or preclude the exercise of any
right or romedy.

12, Successors and Assigns Bound; Joint and Severaf Liability; Co-ugriers, The covenants and  ugreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender-and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and sever.). Ary Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigaing this Security Instrumeri <nly io mortgage, grant arxl convey that
Borrower's interest in the Property under the lerms of this Security lnstrument; () i ool presonally obligated to pay the sums
secured by this Secueity Instrument; and (c) agrees that Lender and any othar Borrower may agnee 1o extend, modify, forbear or
muke any accommuodations with regard to the terms of this Security Instnunent or the Note withcui that Borrower’s consent.

') Loan Charges.  1f the loan secucred by this Securily Instrument is subject to a faw which sets minximum loan charges,
ared that law is finally interpreted so thal the inlerest or other loan charges collected or to be collected i connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o rechuce the charge to the
permitted limit; and (b) any sums already coflected from Borrower which exceeded permitied limits will be réturded to Borrower.
Lerder may chooso o make this refund by rediicing the principal owed under the Note or by making a divet payment o
Borrower. 1F a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under tho Note,

14, Notices. Any notice to Burrower provided for in this Security [nstrument shall be given by delivering it or by mailing it
by first class mail unless applicable lw requiives use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower ar Lender when given s provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clauss of this Securily Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions aof this Security Instrument and the Note are declared to
be savarable.
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16. Borrawer’s Copy.  Borrower shall be given one conformed copy of the Nale and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower,  1f all or any part of the Property or any interest in it is
sobd or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lemler imay, at its cption, require immedinte payment in full of ail sums secured by this Securily
[n¢migient. However, this option shall not be exercised by Lender if exercise is prohibited by federnl law us of the date of this
Secueity lustrument.

It Lender oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not jess
than 30 days from the dals the notice is delivered or mailed within which Borrower amist pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand an Borrower,

(8. Rorrower's Right to Reinstate. I Borrower meets cemtain conditions, Borrower shall have the right 1o have
cafvrcement of this Security Instrument discontinued al any lime prior to the earlier of: (a) § days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
it of any ather covenants or agreements () pays all expenses incurred in enforeing this Security Inrument, including, bt
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to nssure that the tien of this
Security Instrument” tender’s rights in the Property and Borrower's ubligation to pay the sums secured by this Security
Instrument shall contiuz unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fulty sitactive as if no accoleration had occurred. However, this right to reinstaie shall not npply in the case of
accelaration under paragiariyf7.

19. Sale of Note; Cheugeof Loan Servicer.  The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one o izore times without privr natice to Borrower. A sale may result in a change in the entity (known
as the “"Loan Servicer”) that collects riionthly paymenty due under the Note and this Security Instrament. There also may be onw or
mure changes of the Losn Servicer unrelated to a sale of the Note. If thero is & change of the Loan Servicer, Borrower will be
gvert written notice of the change in accortance with paragraph 14 above and applicable law. The notice will staie the name and
address of the now Loan Servicer and the ublress to which payments should be mnde. The notice will also contain any other
infermation required by applicable law.

20, Hazardous Substances,  Borrower shiil nct cuuse or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Boriawer shall not do. nor allow anyone else to do, anything affecting the Property
that is in violation cf any Environmental Law. The provsding two sentences shall not apply to the presence, use, or storage on the
Propurty i small quantities of Hazardous Substances the are generally recognized to be appropriate to nonnal residentisl uses
et to maintenance of the Property.

Horrower shall promptly give Lender written notice of sy 1avestigation, claim, demand, [awsnit or other action by any
governmental or regulatory ngency or private party involving tie-P-snerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is eutified by any governitental or roguintory authority, that any
removal or other retnwdiation of any Hazardous Substance affecting (he/Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substa’ces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, othor flammable or toxic petroleum products, toe
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, ad radionctive maleninls. As used W
this paragraph 20, "Environmental Law” means federal Jaws and laws of the jurisdictisn where the Property is located thnt relape®

to health, safety or enviroiunental protection. t-‘n
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns fotlows: &
21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration folluwing Borrower’s breuch of
uny covenant or agreement in this Security Instrument (but not prior to acceleration under parsgruph 17 unless (e
applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action required-wocvse the default; (¢)
a date, not less than M) days from the date the notice is given to Borrower, by which the default meist-be cured: and (d)
that failure to cure the defautt on or before the date specified in the notice may vesult in aceelerstion ol the <ums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fucther inform
Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defuult or any other defense of Borrower te uccelerntion and foreclosure, If the default is not cured on or hefore the
date specified in the nolice, Lender, at its oplion, may require immediate payment in full of all sums secured Ny this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
fimited v, reasonable attorneys' fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instniment, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay nny recordation custs.
23. Waiver of Homestend, Borrower waives all right of homtestead exemption in the Property.
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24, Riders to this Secucty Instrument,  If one or more riders are exacuted by Borrower and recorded together with thiy
Security Instrument, the coveiaris and agreoments of each such rider shall be incorpernted inio and shatl amendd and supplement
the covenants and sgreementa of this S=zurity Instrument ay if the rider(s} were a part of this Security Instrument.

[Check applicable box(es)| _
L X| Adjustable Rate Rider [._] Condominium Rider [_] 14 Family Rider
{_ ] Graduatzd Payment Rider "] Planned Unit Development Rider (] Biweekly Payment Rider
L:} Bailoon Rider r‘_, Rate Improvement Rider [t] Second Home Rider
1 v.A. Rider {17 Other(s) [specify]

BY SIGMING BELOW, Borrower accepts and agrees to the toras and cavensnts contained in this Security Instrument and in
any ridor(s) executed by Borrower and recarded with it.

Witnesses: 5 ’
= ¢ ] A'Uc”‘ 'Q’szf—ﬁ i&»l_«a {Seal)
osﬁn‘ﬂ:xf’imna ﬂ
(

Hoerower

{Seal)

Barrowar

. . R \ N 4Seal
LEONARD SEIDENBRR ( Borrwer -Bortuwer

'
STATE OF ILLINOIS, C_.ff!"'é N County ss:
k (:‘.’_- f:'\ L. 5% C-“-tAJ"' O » & Notary Public in asd for said county and state do hereby certify that

' 3 — ,
- . e+ e\ . r‘ ,-{—‘ (..;-\‘ '-\ A :{,'\F’&K‘J - l" );t{ 4N
Leeyv oo\ S SO ¢ . p}:rs\():nlly k\:10wn to me lo be the :f:—!?nn porson(s) whose name(s)
suhscribed o the foregoing instrument, appeared hefore me this day in person, aml acknowledged that '\'"hc\}
signed A dolivered the said instrument as \-¥2 s free and voluntary act, for the uses and purposes therein set forth,
Given under my hand anl official seal, this L')‘T__,k‘- ~ day of __p PR ] \""-l’l/

S
A SFA “*“‘CI‘QM“'—/K% L SE——— -
.&F,?E‘\'h:»:é Nutsry Public ~ k_“

Notary Public. $t-1 "~

My Conunission Expires:

lhis lastrument was prepared by
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ADJUSTABLE RATE RIDER

f1 Year Treasury Index - Rate Caps)

THIS ADITUSTARLE RATE RIDER s maide this 28TH day ol _JANUARY AV 94 ,oand s
meorponied into and shalf be deemed w amend and stipplemenm the Mongage, Deed of Trust or Security Deed (the “Security
Instrument” ) of the same date given by the uadersigned Cthe Borrower™) 1o secure Borower's Adjustable Rate Note (the” Note"y w

-GN _MORTGAG
(the "I ~=gcr v of the saune date and covering the property deseribed in the Seeurity Instrument and located at:
Y ¥

_B345 XKENTON AVENUE. SKOKIE, ILLINOIS 60076
{Praperty Address)

THE. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND YOS MAXIMUM RATE THE BRORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition w the covenants and agreements made in the Secerity Ynstrument, Borrower and
Lender further covenant and agree as' fo/iows:

AL INTEREST RATE AND MONTHE Y. PAYMENT CHANGES
The Nowe providaes for an intial interect rate of 4,000 F. The Note provides for changes in the inerest rae

amd the monthly payments, as follows:

INTEREST RATE AND MONTHLY PAY VLT CHANGES

(A) Change Date

The interest rate | will pay may change on the first fay of __ MARCH 1985 and on that daa
overy 12th month thereaticr. Each date on which my interest rat” coudd change is called a "Change Date.”

Beginning with the first Change Date, my interest rote will be tuscdon an Index. The "lndex” is the weekly average yield on
United Swaies Treasury securities adiusted (o a constast maturity of ¥ year, 25 roade available by the Federad Reserve Board., The most
~Zvut Endex ligure available as of the date 45 days belore cach Change date s galled the “Cuorrent Index.” L
I the Index is no longer available, the Note Hulder will choose a wew indox which is based upon comparable information.
The Note Holder will give me notice of his choice.

?
B The Index '&/
@ 3]
ol

1) Calculation of Changes

RBefore cach Change Date. the Note Holder will cafculile iy new inferest rate by ok THO_AND 7/8
perceniage pomts { 4.875 %) to the Current [ndex,

The Note Holder will then round the result of this addition o the newrest one-eigleh of one pereentage point (L125%),
Subject o the limat siated in Section 3(D) below, this rounded amount will be my new interest rate untib e next change date.

The Note Holder will then determine the amount of the monthly payment thai would ke su ficient (o repay the unpaid
prncipal that 1 am expected o owe ol the Change Date i full on the nutturity dafe at my new dicieso e in substantially eqgual
pavinents, The result of this caleulaiion will be the new amount of my monthiy payment.

{1 Limits on Interest Rate Changes
The terest rate 1 am required o pay at the feest Change Date will not be greater than £.000 % or less than
2.875 %. Thercalter, my interest cate will never be incresed or decreased on any single Change Date by more than
twa percentage points (2.0%:) from the rate of interest | have been paying for the preceding twelve months, My interest rate will never

bepreaterthan___ 10,000 %,

(E) Effective Dute of Changes
My new interst cate will become effective on cach Change Date. | owill pay the amount of my new monthly payment
beginmmg on the tirst monthly payment dite after the Change Date until the amount ol my monthly payment changes again,

(¥} Notice of Changes

The Now Holder will deliver or mait to aw a aotice of any changes in my inierest rate and the amount of my mouhly
payment betore the etfective date of any change. The aotice will inclade infonmation requircd by law 10 be given me and also the tite
and elephone number of & person who will answer any guestion 1 may have regarding the natice.

MUE IS TATE NONCOVERTIHLE ADJUSYABLLE RATE RIDER - Single Vamuly - Freddie Mac Umform lastrument Form M LL{0ES)
SR MT B -




UNOFFICIAL COPY




LOAN NC.1877356

UNOFFICIAL COPY:

H. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Unlorm Cavenant 17 of the Security Instrument is amended w read as tollows:

Fransfer of the Property or o Beneficiai Interest in Borrower, I all or any part of the Peoperty or gty interest in it is sold
or runsterred ot g beneticial interest i Borrower is sold or vansterred and Borrower is not a natural person) withoul Lender's prior
wrillen conseid, Lender may, at ir’s option, require immediate payment in full of all sums secured by this Sccurity Instrument.
However, dus opuon shall not be excresed by Lender F exercise ix prohibited by federal Lyw as of the date of this Security Instrument.
Lender also shall not exercise thas option il (a) Borrower causes to be submnitted to Lender information regaered by Lender to evaluate
the intended transteree as if a new loan were being made to the ransteree; and (b) Lender reasonably determines that Lender's security
witl ot be imparred by the loan assumption amd that the risk of o breach of any covenant or agreement in this Security [nstrument is
aceeplable o Lender.

Toibe extent pennitted by applicable law, Lender say charge a reasonable feg as a condition to Lender's consent to the foan
assumplion. Lender may also require the ransteree e sign an assumption agreement that is acceptable to Lender and that vbligates the
transferee o keep all the prosmmases and agreements made in the Note and in this Security Insrtument. Borrower will continue w he
obhgated under the Note and this Security [ustrument uniess Lender releases Borrawer in writing.

If Lender exercises the aption o require immediae payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days {rem the date the notce s delivered or manled within which Borrower st pay
all sums secured by this Security Instrument. 1F Borrower {ails o pay these sums prior 1o the exparation of this period, Lender may
mvoke uny reanedies sermitied by this Secunty Instrument without further notice or demand on Borrower.

BY SIGNING BELAOW . _Borrower aceepts and agrees 1o the tenmis and covenants contained in this Adjustable Rate Rider.

7
AJ—KJ‘L ’_L_/_(v Y,

9188*“’6

BORROWER BORROW s
LEONARD SEIDENBERG ROSLYN SEKEIDRNBERG {
BORROWER BORROWER
MULFISEATE NON CONVERTIBLE ADJUSTABLE RATE RIDER - Singic Fanily - Freddio Mac Unitorminstiument Form 3111 (DYES)
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