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[Spato Abovo This Line For Recording Datn]

State of Hilinois -~ IFHA Case No,
JAS MORTGAGE [ 131 7508368-703

‘ ', p’ LENDER'S 9 02-02-74771
e
~J THIS MORTGAGE {("Security Instrument” } is given on - JARUKAY 26, 1004 , The Mortgagor is
PATRICIA J. HERRIMAN, AN UNMAHRLZU WOMAN SINGLE NEVER ngg-w
A

("Borrower™). This Security Instrument is give:i to PNC HORTGAGE CORP. OF AMERICA

which is urganized end existing under the laws of THE STATE 450410 , and whose

sddress is 440 NORTH FAIRWAY ORIVE, VERNON HILLS, ILLINOIS GfyF
{"Lerde”). Borrower owes Lender the principal sum of

FIFTY-THREE THOUSAND FIVE HUNDRED FIFTY DOLLAAS AND ZERQ CENTS--nmrs-m-wesam-moosoomocomomomommsmnn s m e e e

..................................................................................................................

Dollars (U.S. $53,550.00--~----=--~-- ). This debt is evidenced by Borrowsi'sinte dated the sasme date aa thaa Security
Instrument {"Note"), which provides tor monthly payments, with the tull deb. il not paid earlier, duc and payable on

FEBRUARY }, 2024 . Thig Security [nstrument secures to Lencar: ’a) the repayment of the debt
evidenced by the Nore, with interest, and all renewals, estensions and modifications; \b) <ihe payment of all other sums,
with interest, advanced under paragraph 6 to protect the sscurity of this Sceurity Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrumcnt 7nd the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrited n‘operty located in

CO0K County, Hlinois;

&

Fay

LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF. :

&

c

N

which has the address of 2740 H0ATH PINE GROVE UNIT 4A, CHICAGD {Street, City),
Ilinois 50814 [Zip Codn) {"Property Address™);

Pisan ! of 8 FHA l"inoi. Mﬁfll_:.lﬂ " ”ﬂ

@""‘“U 19100 VMP MORTGAGE FORMS * (31312938100 * (8001571-729) % C|000DAAA (.08)  Initiels: %j
XC10000
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtensnces, rents, royaltics, mineral, oil and gas rights and profits, water rights and stack and all tixturos now or
hereafter a part of the property, All replacements and additions saall slao be covered by thie Security [nstrument, All of
the foregoing is referred to in this Security Instrument as the " Prooerty,”

BORROWER COVENANTS that Borrower is lawfully seised of the estste hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbraices of record,

I, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debtevidenced by the Note and [ate charges due under the Note.

2. Monthly Payments of Tsxes, Insurance gnd Other Charges, Borrower shall include in each monthly
payment, togetbcpwith the principal snd interest as set forth in the Note snd sny late charges, an instaliment of any (a)
txes ond specin! assemrraents levied or to be lavicd agsinat the Property, (b) leasehold payments or ground renta on the
Property, and (c) premiums for insursnce required by parsgraph 4,

Iiach monthly installsacir-for ifema (u), (b), and (c) shatl equal onc-twellth of the annus! amounis, ap reasonably
estimated by Lender, plus un pinount sufficient to mainitain an additional balance of not more than one-sixth of the
estimated amaounts. The full snnual amount for each item ahall be accumulated by Lendor within a period ending one
manth befure an item would becomd drlinquent, Lender shall hold the smounts catlected in trust to pay itema (s), {b),
and (c) before they become delinguent.

If at any time the total of the payments hicid by Lender for items (a), (b), and {(¢), togsther with the future monthly
payments for such items payable to Leader prios 1 the due dutes of such items, exceeds by more than onesixth the
estimated amount of payments required to psy suriiiiems when due, and if payments on the Note are cucrent, then
Lender shall either refund the excess over vnesixth of the estimated payments or credit the exceas aver oneaixth of the
cstimated payments 1o subsequent payments by Borrower_at the option of Borrower, If the total of the payments made
by Rorrower for item (a), (b}, or (c) is insufficient to pay the iiem when due, then Borrower shall pay to Lender sny
amount necessary to make up the deficiency an or before the dais (n7 item becomes due.

As used in this Security Instrument, "Secretary™ means the Secretury of Housing snd Urban Development or his or
her designee, In any year in which the Lender muat pay a mortgage insura-we oremium to the Secretary, each monthly
payment shall also inciude either: {i) an installment of the annual mortgage ingiirance premium to be paid by Lender to

the Seceetary, or {ii) 8 monthly charge instead of 8 mortgage insurance premivn i this Security Instrument is held by 1hcw

Secretary. lach monthly installment of the mortgage insurance premium shall bein =n amount sufficient to sccumulate
the full annual mortgage insurance premium with Lender ane month prior to the date the full sunnual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in
an amount egual to one twelfth of one-half percent of the outstanding principal balance due o1 the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrumzat, Borrower's account
shall be credited with the balance remaining for ali installments for items {a), (b), and {c) and any mortgage insurance
premium installment that Lender has not become obligeted to pay to the Sceretary, snd Lender shall t:omptly refund
any excess funds to Barrower, Immediately prior to & foreclosure sale of the Property or its acquisition by Lender,
Burrower's account shali be credited with any balance remaining for all installments for items (a), {b), and {c).

3. Applicstion of Payments. All payments under paragrephs 1 and 2 shall be applied by Lender as follows;

Tirst, to the mortgsge insurance premiuin to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insursnce premiums, as required;
Third, to interest due under the Note:
Fourth, to amortization of the principal of the Note;
Filth, to late charges dise under the Note,

m"“lm.) 19109 Page 2 o1 B XCI000DAAB ({.0%) Inltllh:%
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4. Fice, Fload and Other Hazard Insurance. Borrawer shall uwurc ul] l?ﬁpthanm ‘on the Property, whether
now in existence or subsequently erected, sgainay any hazards, cusuaities, snd contingencies, including fire, for which
lLender requires insurance, This insurance shall be maintained in the amounts and for the perioda that Lender requires,
Borrower shall also insure 81 improvements on the Property, whether now in existence or subseyuently erected, against
luss by {loads to the extent required by the Secretary. All insuranee shall be carried with companies approved by Lender.
‘The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender,

In the event of luss, Borruwer shall give Lender immediate notice by mail. Lender may make proot of [oss if not
made promptly by Borrower. Fach insurance company concerned is hereby authorized and directed to make payment
far nuch loss directly 10 Lender, instead of to Borrower and te Londer juintly. All or any part of the insurance proceeds
may be applied by Lender, at ita option, either {#) ti the reduction of the indobtedness under the Note and this Security
Instrument, f1rst to any definquent amounts applied in the order in paragraph 3, and then te prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any spplication of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments. /iny excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and thia Security Instrument shell be paid to the entity legally entitled thereto.

In the event of forsCiosure of this Security Instrument or other transfer of title to the Pruperty thst extinguishes the
indebtedness, sl right, titl avd interest of Borrowet in and 1o insurance policies in force shall pass to the purchaser.

5. Qccurancy, Preservaticr,-Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence within sisty days
after the execution of thin Security faetrument and shall continue to occupy the Property as Borrawer's principal
residence for at fenst one yeac altor the dars of occupaney, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenasting circumstances exist which are beynnd Borrower's control, Borrower
shall notify Lenderz of any extenuating circuroetances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or sllow the I'rojety to deteriorate, reasonable wear snd tear excepted, [onder may
inspect the Property if the Property is vacant or abardoned or the loan is in default, Lender may take reasonable action
{0 protect and preserve such vacant or abandoned Pragerty. Borrower shall siso be in default it Borrower, during the
loan application process, gave materially false or inacentatsintormation or statements to Lender (or failed to provide
Lender with any materisl information) in connection with 1 Joan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Properiyar » principal reaidence, If this Security Inatrument in
on a feasehold, Borrower shall comply with the provisions of the lcaze, It Borrower sequires fee title to the Property, the
Jeasehold and fee title shall not be merged unless Lender agrees to the wierger in writing.

6. Charges to Borrower and Protection of Lender's Rights-in the Propesty. Borrower shall pay all
governmental or municipal charges, fines and impositions that sre not includud in parsgraph 2. Borrower shall pay
these obligntions on time directly to the entity which is owed the payment. §{ friture to pay would sdversely affect
Lender’s interest in the Property, upon Lender’s request Borrawer shall promptly tornish to [ender receipts evidencing

these payments,

It Borrower fails to make these payments or the payments required by paragraph 2, uri#its.co perform any other
covenants and agreements contsined in this Security Instrument, or there is a legal proceedicg that may significantly
affect Lender's rights in the Property {such as a proceeding in bankruptey, for condemnation or 'to enforce laws or
regulations}, then [ender may do and pay whatever is neceasary to protect the value of the Property and Lender’s righta
in the Praperty, including payment of taxes, hazard insuranice and other items mentioned in paragraph 2.

Any amounts dishursed by lender under this peragraph shall become an additional debt of Borrower and bhe
seeured by this Secunity lastrument, These amounts shall bear interest from the date of disbursement, at the Note rate,
and st the option of Lender, shsll be immediately due and payuble.

7. Condemnation. The proceeds of any award or claim: for damages, direct or consequential, in connection with
any condemnation or ather taking of any pact of the Property, or lor conveysnce in place of condemnation, are hereby
assigned and shali be paid to Lender to the sitent of the full sravunt of the indebtedness that remaina unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amotnte applied in the order provided in paragraph 3, and then to
prepayment of principal, Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred 1o in paragraph 2, or change the amount of such payments. Any excess
proceeds uver an amount required to pay alt outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto,

8. Pees, Lender may collect fees and chiarges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(s) Default. Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment
delsults, require immediate payment in full of all suma secured by this Security Instrumentif:
{i) Borrower defaults by failing to pay in full any monthly payment required by thig Security Inatrument
prior to or on the dus date of the next manthly payment, or
(i} Borrower defaults by failing, for 8 period of thirty days, 1 perform any other obligations contained in

this Security Instrument,

{b) Sale Without Credit Approval. Lender shall, it permirted by applicable law and with the prior approval
of the Secreiary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) AN or pareaf the Property, or a beneficial interest in a trust awning sll or part of the Property, is sold or
otherwise trains?zrred (other than by devise or descent) by the Borrower, and
(i1} The Property iz not occupted by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee uces so occupy the Property but his or her credit has not been approved in accordance
with the requirements >7 the Secretary.

{c) No Waiver. If circumstaiicra oecur that would permit Lender to require immediate payment in full, but
lender does not require such paymeats, Lender dies not waive its rights with respect to subsequent events,

{d) Regulstions of HUD Sccretury. s -many circumatances regulations issued by the Secretary will limit
Lender's rights in the case of payment delaxits to require immediate payment in full and foreclose if not paid.
‘This Security Instrument does not authorize acceieration or foreclosure if not permitted by regulations of the

Secretary.

(e} Moartgage Not Insured. Borrower agreen thoirlhonld this Security Instrument and the Note secured
thereby not be eligible for insurance under the National 1inusing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in paragraph Y, require immediate payment in full of all
sums secured by this Security Instrument. A written statemertof any authorized sgent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Sucurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such insligibility. Novwittstanding the foregoing, this aption may
not be exercised by Lender when the unavailability of insurance is ailely due to Lender’s failure to remit &
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a cight to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument, This right applies even
efter foreciasure proceedings are instituted. To reinstate the Security Instrument, Borrower shaliender in a lump sum
all amounts required t¢ bring Borrower's account current including, to the extent they are obiigations of Borrower
under this Security Instrument, foreclosure vosts and reasonable and customary attorneys’ fees and expenses properly
sssociated with the loreclosure proceeding. Upon reinstatement by Borrower, this Security Instevment snd the
obligations that it secures shall remuin in effect ss if Lender had not required immediate payment in full, However,
Lender is not required 10 permit reinstatement il {i) Lender has accepted reinsiatement after the commencement of
foreclosure proceedings within «wo years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinsta*z.aent will preciude foreclosure on different grounds in the future, or (iit) reinstatement will
adversely affect the priority of the lien created by this Security Instrument,

1. Borrower Not Reteased; FPorbearance By Lender Not a Waiver, ixtensinn of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Horrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any stccessor in interest or refuse to extend
time for payment or otherwise modily smortization of the sums secured by this Security Instrument by resson of any
demand made by the original Borrower or Borrawer's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the evercise of any right or remedy.

R Y
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12. Successors and Assigns Bound; Joint and Sovéral th‘lityi. Co'$igners, lhe covenents and agreements of
thiz Security Instrument shall bind and benefit the successors and assigns of Lender and Burrower, subject to the
provisions of paragraph 9.b. Borrower's covensnts and agreementa shall be joint and several, Any Borrower who cosigna
thig Security Instrument but does not execute the Note: (af is cosigning this Security Instrument only to mortgage, grant
and convey that Horcower's interest in the Property under the terms of this Security [nstrument; (b) is not personally
obligated o pay the sums sectired by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree ta extend, modify, forbear or make any accom maodations with regard to the terms of this Security !natrument or
the Note without that Borrower's consent,

13. Mutices. Any notice 1o Borrower provided far in this Security Instrument shall be given by delivering it or by
mailing it by ficst class mail uinless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
first class msai} to Lender's address stated herein or any address Lender Jesignates by notice to Borrower. Any notice
provided for in this Security Instrument shell be decmed to have been given to Barrower ar Lender when given ae

provided in this paragraph.

(4. Governing caw; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applizab’e law, such conflict shatl not affect other provisions of this Security Instrument or the Note
which can be given effect wirnout the confiicting provision. To thigend the provisions of this Security [nstrument and the
Note are declared to be severable,

15. Borrower's Copy. Borvower.=hall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower vaconditionally assigns snd tranafers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender Or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the renta to Lender rr Lender's agenta, However, prior to Lender's notice to Borrower of
Borrower's breach of sny covenant or agreemeni va the Security Instrument, Borrower shall colfect and receive all renta
and revenues of the Property as trustee for the bence’< of Lender and Borrower. This sssignment of rents constititea sn
absolute asignment and not an agsignment for additional pssurity only.

If Lender gives notice of breach to Boerower: (a) ail "ents received by Barrower shall be held by Borrower as truatee
far benefit of Lender only, to be applied (0 the sums secored by the Security Instrument; (b} Lender shall be entitled to
collect and receive atl of the rents of the Property; and (c) eachi tanent of the Property shatl pay all renta due and unpaid o
Lerder or Lender'sagent on Lender’s written demand to the tonant:

Borrower has not executed any prior assignment of the rents and has not and will not perform any sc1 that would
nrevent Lender from exercising its rights under thia paragraph 16,

Lender shell nct be required to enter upon, take control of or maintaii the Property before or after giving notice of
breach to Barrower. However, Lender or a judicially appointed receiver n2y <o so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other rigut or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrimentis peid in Pull.

NON UNIFORM COVENANTS. Borrower and Lender urther covenant and agree as [ollcws:
17. Poreclosure Pracedure. If Lender requircs immediete payment in full under osisgraph 9, Lender may

foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled <o coliect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not liralicd to, reasonable

attorneys’ fees and costs of titleevideace,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrawer, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

————
@—ANIU 10 Pape 6 o1 6 XCI000DAAB {.05) lnlllou:W
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RECORD AN RETURN T10:
PNC MORTGAGE CORP. OF AMERICA
333 €. BUTTERFLELD ROAD
SUTTE 400
LOMBARD, 1L 80148

20, Riders to this Secur ity Instrument. If one or more riders sre sxecuted by Borrower and recorded together
with this Security Instrumernt, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and arrzements of this Secority Instrument as il the rider{s) were s part ol thia Security
Inatrument. [Check applicable box{eaYi

'ESJ( “ondominium Kider [_-] (iraduated Payment Rider [X] Other {Specify)
Planned Unit Development Rider |__[Urowing lquity Rider ADJ. BATE RICER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.
Witnesses: 1 / .
‘PAiRI’L‘ﬁ :

~Borrower

(Seal}

-Borrower

e e e e e e

(Seal) (Seal)

llur rnwox} -Barrower
\

L4
STATE OF ILLINOIS, (— L County ss:

_. w
I, ‘ \(\Q 2 \\’E‘u"' 2" ‘\Y . 8 Notary Public in and for gaid county and state do hereby
A : , R
certify that X/ \_' v . \\{\(-:/1' . (Pt G‘&Y\ U n M\ ‘ Ve N N"f\ C::\ n('l ¢
\ NOAJ gt | ol
. personally known to me to be the same person{s) whose
name(s) subscribed to the loregoing instrument, appeared bduru Tc this day in person, and acknowledged that

he signed and delivered the said instrument as ‘\ =Y\ Iree and voluntary act, for the uses and purposes
therein set forth.

.~ . [ - P R k
Given under my hand anQ:)f{uﬂ} qc?l lj.”fi,,,,_ .&S‘:‘\;» day of \ LN\ UA t%k&q {
T T OrTICIAL SEAL” Q 9\\]_&/

X
My Commission Expireg Chery! Ann Nutey . .
? Mnrv Pu‘““c ; Notary Public \
This Instrument was preplared tm JASOH K SCHIJ’-FNAQ ! \
@ ARIL} 10w LOHBARD l.L ‘.39}49 o B N YT Y'Y XCIO00DAAF (.05) B
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M) CHICAGO TITLE INSURANCE-COMPANY

ORDER NUMBER: 1401 007491822 D1
STREET ADDRESS: 2740 N, PINE GROVE UNIT 4A
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-28-309-031-0000

LEGAL DESCRIPTION:

UNIT NUMBER 4A IN PARK VIEW TOWERS CONDOMINIUM AS DELINEATED OR A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 56, 57 IN SUBDIVISIOR BY ANDREW SPOFFCORD AND COLEHOUR’S OF
BLOZKS 1, 2 OF OUT-LOT ‘A’ IN WRIGHTWOOD, SAID WRIGHTWOOD BEING A SUBDIVISION OF THE
YOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSC LOT 11 IN LEMMANN'Y DIVERSEY BOULEVARD ADDITION IN THE SOUTHWRST 1/4 OF
ARCTION 28, TOWHSHIP 40 NORTH, RANGE 14 BAST OF THl THIRD PRINCIPAL MRRIDIAN, ACCORDING TO
THE PLAT THEREQF nmBCORDED AUGGUST 5, 1905 AS DOCUMENT NUMBER 3733604 IN BOOK 90 OF PLATH PAGE

23 IN COOK COUNTY ./ TLLINOIS

WHICH SURVEY 15 ATTACPSD AS EXHIBIT "A" T3 THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 25386%Yi AS AMENDED FROM TIME TO TIME TOGETHRR WITH ITS UNDIVIDED PERRCENTAGE

INTEREST IN THE COMMON ELEMFJIT3,

LHEGALD
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LENDER'S #: 02-02-74171
FHA Case No.
131 :7908368-703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ias made this 26TH day of
JAKUARY , 1994 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument™) of the same date given
by the undersigned (" Borrower™) to secure Borrower'a Note {"Nots") to
PNC MORTGAGE CORP, OF AMERICA. AM OHIN CGRPORATJON

{the "Lendes™) of the same date and covering the properiy described in the Security Instrument and

fjucated at:
7740 NORIM FIN: GROVE UNIT AA, CHICAGD, H1INOIS 60614

{Proparty Addres)

TiE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THI
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM KATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adiizion to the covenants and agreements made in the Security
Instrument, Borcower and Lender turther cotenant and agret as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the lirst day of APRIL , 1985 , and on that day
of each succeeding year, "Change Date™ means each date 0o vnich the interest rate could change,

(B) The Index

Beginning with the tirst Change Date, the interest rate will be bazed on an {ndex, "Index” means the
weekly average yield on United States Treasury Securities adjusted <078 constant maturity of one year, as
made availuhle by the Federal Reserve Board. "Current Index” mes:s the most recent Index figure
available 30 Jays before the Change Date, If the Index (as defined above) iu nio Jonger availsble, Lender will
nse as o new Index any index prescribed by thie Secretary. As used in this Kicer, "Secretary means the
Secretary of [Housing and Urban Development or his or her Jesignee.” Lender will givy Borrower notice of
the n~' Index.

{C) Calculation of Interest Rate Changes
Belore each Change Date, Lender will calculate s new interest rate by adding 8 marginafi=;-~---~---
R bbbty percentage point(g) (--~---v------bu- 2.0000 %)
to the Current Index and rounding the sum to the nesrest one eighth of one percentage point (0.125%).
Subject 1o the limits stated in paragraph (1)) of this Rider, this rounded amount will be the new interest
rate unti{ the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more then one percentage point (1.0%) on any
single Change Date. The interest rate will never be mare than live percentage points (3.0%) higher or
lower than the initial interest rate,

XC!I00DAAA .02 Bige 1 of 2 FHA Multistate ARM Rs - 391
@— 597 (510502 VMP MORTGAGE FORMS * (3131298100 * (8001521-7291 Inltiate:
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LENDER'S4: 02-02-74771

HHA Cosg N
A S itses- 703

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thia 2B7Th day of
JANUARY . 1304 , and {8 incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deod {"Security Instrument”) of the same date given
by the undersigned (" Borrower”) to secure Barrawer's Note 10
PNC MORTRAGE CORP. GF AMER{CA. AN OHIC CURPORATION

{“Lender” Vol the same date and covering the Property desctibed in the Security Instrument and located at:
2740 NORTH NIt GRGVE UNIT 4A, CHICAGD, ILLINOIS BO614

‘ [Proporty Addrosn) ) )
‘The Property Address iiic'udea s unit in, together with an undivided interest in the common elements of,

condominium project kiown as;
PAPYXCYIEN TOMERS

. . - Narme of Condominiuvm Project], . . ..
(“Condominium Project”}, If the owaers association or other entity which acts for the Condominium

Proiect ("Owners Association”] holds (tit'e to property dor the benefit or use ol its members or
shareholders, the Property also includes Pirsower's intersst in the Owners Association and the uses,

proceeds and beniefits af Borrower's interest.

CONDOMINIUM COVIENANTS. In additiza to the covenants and agreements made in the
Security Instrument, Borrower and Lender furchorcovenant and agree as {ollows:

A. Solong as the Owners Association maintains, with a generally sccepted insurance carrier, &
“mastes” or “blanket” policy insuring all {roperty subject to the condominium
docurnents, including 8!l impravements now existingar hereafter erected on the Property,
and such policy is satisfactory to Lender and provides irausance coverage in the amounts,
for the periods, and against the hazards Lender tequires_including lire and other hazards 4o
included within the term “extended coverage,” and loss by ('a64, to the extent required by e
the Sccretary, then: (i) Lender waives the prevision in Cafzginph 2 of this Security b
Instrument for the monthly psyment 1o Lender of one twelft oi the yearly premium »
ingtaliments for hazard insurance on the Property, and (i) Borrowst'a obligation under o
Puragraph 4 of this Security Instrument to maintain hazard insuraice caverage on the o
Property is decmed satisfied to the extent that the required coverage i provided by the p»
Owners Association policy. Borrower shall give Lender prompt notice <t any lapse in (&)
rejuircd hazard insurance coverage and of any loss occurring from a hazard, 1rthe event of
a distribution of hazard insurance proceeds in Jicu of restoration or repair folloving a loss
to the Property, whether to the condominium unit or to the carmmon elemerta. any
proceeds payable to Borrower are hereby assigned and shall be paid to Lenger for
appiication 1o the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto.

Bortower promises to pay Borrower's allocated shsre of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the
candaminium documents.

If Borrower does aot pay condeminium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
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sdditions! debt of Borrower secured by the Scovrity Instrument. Unless Horrower and
Lender agree to other torme of pryment, theno Ameints shall besr intereat from the date of
disbursement at the Note rate and shsll be payable. with interest upon notice from | ender
to Borrawer requesting paymen.
RBY SIGNING BELOW, Borrower sceepts and agrees to the terms and provisions contained in this
Condominium Rider,

LY
WL&%W . o (Bcal)
N ~fbreowar -Borcower

{Seal) {Seat)

-Borrower -Borrower

e e S mage Bolow This Line Kowsrved for Acknuwiedgment!
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