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THIS MORTGAGE (" Secuaty Instriment”) is giveh on JANUARY 28, 1994 - The Montgagor is
BERNELL D. BAKER AiD JRENE A. BAKER , RIS WIFE ..

(“Borower”). This Seeurity Instrumentis giverite . BANK UNITED OF TEXAS FSB

which is organized and existing under the laws ot THE UnfFD STATES , and whose
address i 3200 SOUTHWEST FREEWAY, #2000, 4OUSTON, TEXAS 77027
("Lender’). Borfower owes Lender the principal sum of

SEVENTY THQUSAND NINE HUNDRED FIFTY AND £2/10D

Pollus (US.$ %%*50,950.00 ). Tiis debt is evidenced by Horrower's sate duted the same date as this Scenrity
fnstrment (“Note* s, which provides for monthly payments, with the tull debiaiat paid carlier, due and payable on
FEBRUARY 01, 2024 . This Security Instrument seentes 10 Lesiies> (@) the repayment of the debt
cvidenced by the Note, with interest, and sl renewals, extensions and modificalions; (b) the puyment of all other sums, .
with interest, udvanced under paragraph 6 o proteet the security of this Secaiiy  Instrument; and (¢
the petformance of Borrower's covenants and agreements under thin Security thstrument end the Note. For this
prrpose, Borrower does herchy mongage, grant and convey to Lender the lollowing desciibed property located in
COOK. County, filinois: &

SEE ATTACHED LEGAL DESCRIPTION HERETO AND MADE A PART HEREQY

r
&

P.I.N. 07-29-309-020-1111

9509T1¥

which hax the sddressof 1102 MERCURY DR. #2C, SCHAUMBURG {Steeet, Cily),
ilhnois 60193 (Zip Codef {"Property Address™),
MARHL) 921 FHA UHlincis Mortgage - 4/92
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TOGETHER WITH al) the improvemehts now or herealter erected on the property, and al) casemients, rights,

spputtenances, fents, toyaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the
foregoing is referred toin this Security Instrument as the **Propenty.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght o
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generably the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

Q. 2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly pavment.

K \ together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments‘evied or to he fevied againsi the Property, (h) leaschold paymients or ground rents on the Property,
and (¢) premiums [orinsurance reguired by paragraph 4.

Euch monthly instullinent for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonubly
estimated by Lender, phus 2 azhount sufficient to maintamn an additional balance of not more than one-sixth of the
estimaled amounts, The full atnoz! amount for cach item shall be accumulated by Lender within a penod ending aae
month bifore an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b). and
(¢) before they become dedinguent.

It al any time the total of the paymenichelt by Lender for items (@), (b), and (¢), together with the future monthly
payments for such items payable to Lender priorto the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments reguired to pay such ttcms when due, and if payments on the Note are current, then Lendey
shal! cither refund the excess over one-sixth of the estimated payments or credit the exeess over one-sixth of the estimated
payments Lo subsequent payments by Bosrower, at the option of' Borrower. If the total of the payments made by Botrower
for item (a), (b), or (¢} is insufficient to pay the itemn when due, Yien Borrower shall pay to Lender any amount necessary o
make up the deficiency on or before the date the item becomes dues

As used in this Security Instrument, “Sceretary” means the Searelary of Housing and Usban Development or his or
her desighee. In any year in which the Lender must pay a morgage-insuranee premium to the Secretary (or any vear in
which such premium would have been required if the Lender still held th: Security Iastrument), each monthly payment
shall alsa include either: (i) un installment of the annual mortgage insurics nremium to be paid by Lender to the
Sccretary, or (ii) s monthly charge instead of a mortgage insurance premiwm if tins Seeunty Instrument is held by the
Secretary, Each monthly installment of the morgage insurance premium shall be inanamount sufficient to accumulate
the full annual morigage insurance premium with Lender one moenth prior to the date the: full annual mongage msurance

g premium is due to the Secretaty, or if this Security Instrument is held by the Sceretary, cachaonthly charge shall be ihan

o amount equal to one-twelfth of one-hali pereent of the outstanding principal balance due on vhe Heie.

9 if Borrower tenders to Lender the full payment of all sums sceured by this Secunty instrumen?, Borrower’s aecount

“aqek, shall be credited with the bulance remadning for all installments for items (a), (b). and (¢) and any rwotgage insutahce
- s.a  premium installment that Lender has not become obligated to pay to the Seeretarv, and Lender shall promptly refund any

Lo excess funds lo Borrower. Immediately priot to a foreclosure sale of the Propenty or its acquisition hy Lender, Borrower's

. 4

account shall be eredited with any balance remaining (or all installments for items (), (b, and (¢).
3, Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or o the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Sceond, to uny taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
tisurance premiums, as required,

Third, tointerest due under the Note;

Pourth, 1o amortization of the principal of the Note;

Filth, to lme charges due under the Note. / ﬂ"&

—_ .
@4“"” 19212 Fage 2 0l @ inslials %




UNOFFICIAL COPY Lot

‘ 008570053
the monthly payments, which are teterred 1o i putagraph 2, or dmm,c e ulllullnl ol hUﬁ.h puymehts. Any excess
procecils over un winount required 1o puy all outstanding indebtedness imder the Note and this Seeurity Instrunent shall
be puid to the entity fegally entithed theretu,

8. Fees. Lender may collect fees and chiatges nuthorized by the Seeretary,
9. Groundsfor Acceleratlon of Debt.

(n) DPefault. Lender may, except as limiled by regulations issucd by the Secretary in the case of payment
defarlis, require immediate payent i full of all sums seeured by this Seconity Instrament il
(i) Borrower defaults by fuiling to puy in full any monthly payment required by this Sceurity Instrument prior
toor on the due date of the next monthly gayment, or
(i) Burrower defaults by failing, for a period of thirty diys, to perform any other obligations conteined in thiy
Sceurity Instrument.

(b) Salé Wichout Credit Approval. Lender shalf, it permitted by applicable Tow and with the prior approval of
the Sceretady acyuite immediate payment in fall of all sinns seeured by this Security Ihstrement il
(1) Allor paitaf the Propetty, or a heneticial interest in o trust owning all or part of the Propenty, is sold or
otherwise Haiwdeared (other than by devise or descent) by the Borrower, and
(i) The Properiy-is ot oceapied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does 50 cécapy the Propenty but his or her eredit has not been approved in accordnnice with the
reduirements of the SXCtetary.

(¢) No Waiver. It circumstanees oceur that would permit Lender to require immediate payment in ull, but
Lender does not require stch paymints, Lender does not waive its ights with respeet to subsequient events.

(d) Repulations of HUD Secretary. in'miny cireumstancex regulations issued by the Seerctary will limit
Lenders rights i the case of paytaent deiivdteto reguire immediate payment in full and Toreclose if ot pudd.
This Security Instrument does nol authorize acerienttion or foreclosine il not permitted by segulutions of the
Secretory,

(e) Mortgnge Not Insured. Borrower agrees thal shovid this Seconty Instrement and the Note seeured therehy
not be celigible for insuerance under the National Housing Ay vithin 60 days from the date hereof,, Lender may, ot
its aption and notwithstunding anything in paragraph 9, reguitie “mmedinte payment in full of all sums secored by
this Security lnsinmment, A written stitetent of ahy aithorizad agent of the Seeretnry dated subseaieent (o 60
diays frons the date bereod, declining to insare this Security Instrimenl and the Note seeured thereby, shall be
deetned conctusive proof of such inetigibifity. Netwithstanding the Teiezoing. this option may not be exercised
by Lender when the unavaliability of inkurance is solely due to Lender’s failure to remit a mortguge mwuruuc'c

premiun to the Sectelury.

10. Reinstatement. Borrower has & right to be: reinstuted if Lerder has reguited imizedinte payment in full hecgpge
of Barrower’s tailure 1o pay an amount due under the Note or this Sceurity Instrament. This right applies even gljer
foreelusure proceedings are instituted. To reinstate the Sceurity Instrament, Borrower shaliiec in o lump sum gl
amounts reguited to bring Borrower's secount curren mciudmg, 10 the extent !}u,y are obligations of Borrower undesdhis
Sceurity Instrument, foreclostire costs and reasonable and customary atlomeys' fees and expenses properly ussocidled
with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Insirument and the nmgauunh that it
sceures shull remain in effect us it Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement il (1) 1 ender has secepted reinstatetent after the commencement of foreclosure proceedings
within two yeurs inmmediately preceding the commencement of  current foreclosure procecding, (i) reinstatement will
preclude toreelosute on different grounds in the future, or (i) reinstatement will sdvemsely alfect the priority of the lien
created by this Seeurily Instrument,

11, Borrower Nut Released; Forbearunce By Lender Not a Waiver. Extension ol the time of puymeni or
moditication ol amostization of the sums secured by this Seeority Instrument granted by Lender 1o any successor in
interest ol Borrower shall not operste to release the Habihity of the original Borrower or Borrower’s successor in interest.
Lender shull wot be reguired to commence proceedings against any suceessor ih inlerest ar refuse to extend time for
payment or utherwise modity amortization af the sums sceured by this Security Instnument by reason of any denand
made by the onginal Borrower or Bortower's successors in interest. Any forbearance by Lender in excreising uny nght
or remedy shall not be a waiver of or proclude the exercise of any right or remedy.
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4. Fire, Flood and Other Hozard Insurance. Borrower shafl insure all improven nts on the Property, whether
now in existence or subsequently crected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the pesiods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
Joss by MNoods to the extent required by the Secretary. All insurunce shall be camried with companies approved by Lender.
The insurance policies and any renewals shatl be held by Lender and shell inchude loss payable clauses in faver of, und in
u form aceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of Joss 1f not
mude promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for
such loss direetly 1o Lender, instead of to Borrower and to Lender joindy. All or any part of the insurance proceeds may
be applicd by Lender, al its option, cither (a) to the reduction of (he indebtedness under the Note and this Secunty
Instrumment, first o any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, o
(M) to the restoratior.or repair of the damaged Property. Any application of the proceeds to the principal shall nol extend
or postpone the die.date of the monthly payments which are referred o in paragraph 2, or change the amount ol such
payments. Any excess insurance proceeds aver an amount required to pay all oulstanding indebtedness under the Note
and this Sccurity Instrément shall be paid (o the entity legally entitled thereto.

In the event of foreclosire of this Security Instrument or other transfer of tite to the Property thit extinguishes the
indebtedness, Wl right, ttle and mérest of Borsower inand to insurance policies inforee shall pass to the purchaser,

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrawer shall occupy, esishiish, and usc the Property as Bonower's principal residence within sixty days
after the excention of this Securily Instruraeni and shall continue o occupy the Property as Borrower's principal
residence for at Jeast one year after the date of cceupancy, unless the Secretary determines this reguirement will cause
undue hardship for Borrower, or unless exlenuatinp cireumstances exist which are beyond Berrower's coptrol. Borrower
shall notify Lender of any extenuating circumsizozes, Borrower shall nat commit waste or destroy, damage o
substantially chunge the Property or atlow the Property (odeteriarate, reasonable wear and tear excepted. Lender may
inspeet the Property if the Properly is vacant or abandonied ot the loun is in defoult. Lender may take reasonable action o
proteet und preserve such vacant or abandoned Praperty. Borower shall also be in defaubt if Borrower, during the foan
application process, gave materially false o inaccurate informatior of statements (o Lender {or fuiled w provide Lender
with any material information) in connection with the Joan evidenced by the Note, including, but not Timited to,
representations concerning Borrower's occupancy of the Property as 2 principal residence. If this Sceurity Instrument is
on s feaschald, Borrower shall comply with the provisions of the leas= 47 Borrower acquires fee title to the Property, the
leaschold and fee tile shall not be merged unless Lender agrees to the mergdr inlwriting.

D 6. Charges to Borrower and Protection of Lender's Rights in the’ Property. Borrower shall pay all
emmental or municipal charges, fines and impositions that are not tachuded inpasagraph 2. Borrower shail puy these
igations on time direetly to the entity which is owed the payment. If failure 10 puy would adversely affect Lender's
ifhrest in the Property, upon Lender's request Borrower shall prompily fumnish to Lender receipts evidencing these

mncnls.

%II' Burtawcr fails to make these payments or the payments required by paragraph 2, or fuils .t nerforin any other
co¥eénants and agreements contained in this Security Instrument, or there s a legud proceeding ihat may significantly
affeet Lender's rights in the Property (such as o proceeding in bunkruptey, for condemnation or ta enfaree laws of
“regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's nghits
“*in the Property, including payment of taxes, hazard insutance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragrapls shall became an additional debt of Borrower and be seeured
by this Security Instrument. These amounts shall bear interest from the dale of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any past of the Propetty, or for conveyance in place of condemnation, are hereby
assigned und shall be paid to Lender (o the extent of the full ameunt of the indebtedness thut remains unpaid nnder the
Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note
and this Security Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principul. Any application of the proceeds to the principal shall not extend or posipone the due date of

@R AR w2 Page 30l B iniats g
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RESIDENTIAL COMMITMENT FOR TITLE{NSURANCE
SCHEDULE 4 (CONTINUED)

! ORVER NO.: 1401 007413438 p2

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT 14-72C IN THE WEATHERSFIELD CONDIMINTIUMS, AS DELINEATED ON A SURVEY CF THEZ
FOLLCWING DESCRIBED REAL ESTATE:

LOT 1 [EXCEPT THAT PART DEDICATED FOR ROAD PURPOSES BY DOCUMENT 24498209) IN
HEATHERSFLELD PARK NORTH, A SUBDIVISION OF PART CF THE SCUTHWEST 1,4 OF SECTION
29, TOWNSAIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDTAN, IN COOK
COUNTY, TLLINOIS, ACCORDING TO PLAT THZREOF RECCROED APRIL 10, 1963 AS DOCUMENT
20455455, “THOSCOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO
THE DECLARATICN)OF CONDOMINIUM RECCRDED AS DOCUMENT 25719659, TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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12, Successors snd Assigny Bound; Jolnt and Several Linhilitys Cu-h’)ﬁnvrn. The coverntits aml agreements of
this Security Tustrutnent shalt bind and benefit the sueeessors i assigns of Lender and Horrower, subject 1o the
provisians of pasagraph 9.b. Borrower's covenants and agrecinents shall be jointarel several. Any Hortower wha co-signy
this Seeurity nstrument but does not execate the Nede: (0) is co-signing tis Secanty Instrument only (o mortguge, grant
and convey that Borrower's interest in the Property under the terms of this Secunty Instrument; (b) is tiot personally
abligated to puy the sums seenred by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may
ugrer o extend, modify, forbeat or make any wecominodations with tegard to the terms of this Security Instrament or the
Note without that Borrower's consentl,

13. Notices, Any noticz i Borrawer provided for it this Seenrity Instrument shall be given by delivering it or by
tmaiting it by (inst cluss mail unfess applicable liw reqaires use of snother methud. The notice shall be dirceted 1o the
Property Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by
first class masl 1o Lender's address stated fierein or uny address Lender designates by notice to Botrower. Any nolice
provided for in this Security Instrument shall be deemud to have heen given to Borrower or Lender when given as
provaded in this paragraph.

14, Governing 1aw; Severability, This Sceurity Tnstrament shall be governed by federal law and the law of the
sutisdiction in which % Propenty is located. In the event thut any  provision ar clatse of this Sceurily Instrumient o the
Note condTicts with appiicable Jaw, such conflict shull not affect other provisions of this Secarily Instrament ar the Note
which can be giver effeet whihioat the conflicting provision. To this end the provisions of this Sceurity Instrument und the
Naore ate declured 1o he severunlc,

18, Borrawer's Copy. Borrawer shall be given otie conformad copy of this Security Instrument.

16. Assignment of Rents, Borrowe: uncotditionslly wsighs and trunsfers (o Lender sh the rends and revennes ol the
Praperty. Bortower authorizes Lender or Lelder's agents th colleet the rents and revenues and hereby directs cuch tenant
of the Property to pay the rents to Lender-or Dender's agents. However, prior to Lender's notice 1o Borrower of
Borrower's breach of any covenanl or agreemetit v the Sceunty Instrument, Borrower shall collect and receive all rents
wad revenues ol thie Property as irustee Jor the heneii’of Lender und Borrower. This assighiment of rents constitutes an
absolute ussignment dnd not an assignment for additioval seearity only.

(f Lender gives notice of breach to Borrower: (a) all fents reecived by Borrower shall be held by Borrower us tustee
for henefit of Lender only, to he applicd 1o the sums sceurcd iy the Seeurity Instrument; (b} Lender shall be entitled o &
colleet and receive all of the rents of the Property; and (¢) cactiiznent of the Property shall pay afl rents duc snd unpaidto ™
Lender or Lender's ugent on Lender’s written demand to the tenur

Borrower has not executed any prior assignment of the rents apd has not and will not perform any act that would
provent Lender from exercising ity rights under this pasagraph 16. »

Lender shall not be required o enter upon, take control of or maintaird the Property before or after giving notice of o
breach to Borrower, However, Lendet or a judicially appointed receiver tany 4o so al any lime there is o breach. Any .
application of rents shall not cure or waive any defaslt or invalidate uny other ngntor retmedy of Lender, This assighment
of rents of the Propeny shall terminate when the debl secured by the Seeurity Instrisaerit is paid in fuil,

LS
1

NON-UNIFORM COVENANTS. Burrower atd Lender further covenant and agree as {olows:

17. Foreclosure Procedure. If Lender requires immediate puyment in full under neiegraph 9, Lender may
foreclose this Security Instrument hy judicial proceeding. Lender shall be entitled to coliceb wif expenses incura:
i1 pursuing the remedies provided in this paragraph 17, including, but not limited to, reasaraile aftorneys’

and casts of title evidence. >
S -

18, Releuse. Upon payment of all sums seeured by this Seenrily Instrument, Lender shall felease this Sucurg
Instrument without charge to Bortower, Bortower shall pay any recordation eosts, cj
19, Waiver of Homestend, Borrower waives il right of homestead exemption in the Property. N

g

-

il
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20, Riders to this Secuity Instrument. If onc or more riders are execnted by Borrower and recorded together with

this Seeurity Instrument, the Corenants of cach such tidet shall be incomporated into sind shall amend and supplement the

covenants and agreements of thiz-Seeurity Instrument as if’ the nder(s) were a pant of this Secunity Instrument. [Cheek

applicable box{es)]
Coadominium Rider

(] Graduated Payment Rider Othier {Specifv)
Planned Unit Development Rider ([t Growing Equity Rider

ADJUS'I'AELE RATE RIDER

el BY SIGNING BELOW, Borrower sceepts and agrees te the terms contained tn this Sceurity instrument and in any
e rider(s) executed by Borrower and recorded with it § —
S Witnesses: S i il
% vy J RS j5eai)
- BERFFLL D. BAKER -Borrower
«
e _JeRVE S, Mé@é (e
e TIRENE A. B th 34 -Borrower
(Scal) L . N R & = b
-Bomower -Borrower
STATE OFILLINOIS, C(‘,)Ca\l/ ' Countyss:
w | GLORIA J JONES

. 4 Notary Public in and for said county and state do hereby
gertify that BERNELL D. BAKER AND IRENE A. BAKER

personally known to me to be the same person(s) whose
numue(s) subscribed to the foregoing instniment, appeared before me this day in person, and acknowledged that
The Y signed and delivered the said instrumentas . THEIR free and voluntary act, for the uses and purposcs
therein set forth. : - , .
Givenund 2?' 1]/l‘k /dag of, / LU . )CH L//
b Geellea . g AT
My Commissio ‘xplmw,”‘“ q L )
P Iwwntw s , ? . 7
‘n ‘‘‘‘‘‘‘‘ W - *\'ﬁ/
This Instrument wus prepured by:  MICHAEL BORTA \ L
- TETE LY

-
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ADJUSTABLE RATE RIDER LFADR
THES ADJUSTABLY RATE RIDER is miado (s 28TH duy ol

JANUARY . 1994 L and is incorporated into and shall be deemed o amend sixl
supplement the Mortgage, Deed of Trost or Seeurity Deed (“Secutity Instrument™) of the sume date given
by the undersigned (“Borrowet”) to secure Bormwer®s Note (“Nuote”y1o BANK UNITED OF TEXAS

FHSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS8 77027

(the “Lender™>af the same dute wnd covering the property deseribed in the Sceunity Instrument and locuted
al: 1102 MERCURY DR. #2C, SCHAUMBURG, ILLINOIS 68182

{Property Address]

THE NOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANP THE MONTHLY PAYMENT. THE NOTE LIMFTS THE
AMOUNT THE BORROV/ER'S INTERESTRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THEBORROWER MUST PAY.

ADDITIONAL COVENANTS. In gt to the covenants and agreements made in the Security
Instrutnent, Borrower and Lendet lurther covenant it agreo ay follows:

INTEREST RATE ANDMONTHLY PAYMENT C'IANGES

(A) Change Date

The interest rate may change on the Airst day of JPLY . 1995 | und on that day
of each succeeding year. "Change Date” means each date on whichthe interest rate could change.

(B} The Index

Heginning with the first Change Date, the interest rate will be bused on an Index, “Index” means the
weekly average yield on United Stotes Treasury Seeurities adjusted Lo ceastant maturity of ane year, as
made available by the Federal Reserve Board. *Current Index” means the mestresent Index figure avuiluble
30 days before the Change Dute. If the {ndex (as defined above) is no longer avaitahle, Lender will use as
new Index any index prescribed by the Seeretaty. As used in this Ruder, “Secreliiry picans the Secretary of
Hotwsing and Urbar Development or his o her designee.” Lender will give Borrower patice of the new
Index.

(C) Calculation of Interest Rute Changes
Before cach Change Date, Lender will caleulate a new interest rate by adding a margin of
TWO AND ONE-HALF percentage point(s) ( *2.500 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date.

(1) Limits on Interest Rate Chonges
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rute will never be more than five percentage points (5.0%) higher or lower
thun the initiul injerest mte,
008570053
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(E) Calculation of Payment Change t

If the interest rate chunges on a Change Date, Lender will caleuate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the matanty
dale at the new interest rate through substantially equal payments. In making such calculation, Lender wiil
use the unpaid principal balance which would be owed on the Change Date if there hud been no default in
paymient on the Note, reduced by the amount of any prepayments 1o principal. The result of this caleulation
will be the amount of the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at feast 25 days before the new momhly psyment anount is due, and must set forth
(i) the date of the notice, (i) the Change Date, (i) the old interest rate, (iv) the new interest rate. (v) the new
monthlv poyment amount, (vi) the Current Index and the date it was published, (vii) the method of
calenlating the change in monthly payment amount, and (viii) any other information which may be required
by law from finie to lime,

(G) Effective ate of Changes

A new interest ruie caleulated in accordance with paragraphs (C) and (D) of this Rider wil) become
effective on the Chang Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whizii oceurs at feast 25 days after Lender has given Bomower the notice of changes
required by paragraph (F) of thi s Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount caleuluted in gecordance with paragraph (E) of this Rider for any payment date occurning
fess than 25 days after Lender has given the required notice. If the monihly payment amount caleulated in
accordance with paragraph (E) of this Rider deercased, but Lender failed (o give timely notice of the
decrease and Borrower made any montih'y payment amounts exceeding the payment amount which should
have been stated in a timely notice, then Earower has the option to either (i) demand the retum to Borrower
of any excess payment, with interest thereor. at the Note rate (a rate equal to the interest rale which should
have been stated in a timely notice), or (i) reguest that any excess payment, with inkerest thereon al the Note
rate, be applicd as payment of principal. Lender’s coligation (o return any excess payment with nterest on
demand is not assignable even if the Note is otherwise ssignied helore the demand for return is made.

BY SIGNING BELOW, Borrower accepts and ugrees 1 the terms and covenants contained in this
Adjustable Rute Rider.

(Scal) ‘/"' Sé‘f y ' {

v " (Seal)

-Bortower BERNELL D. BA«ER -Bortower
, e \

sat el E PR o s

-Bormower IRENE A. BAKER -Bommower

[Space Below This Line Reserved for Acknowk-dgment] ——
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THIS CONDOMINIUM RIDER is made this 28TH doy of
JANUARY . 1994 undis incorporated into and shall be deemed to mmend und
supplement the Mortgage, Deed of Trust or Scewrity Deed ¢ Seeurity Instrament””) of the same date given
hy the undersiptied (*Borrower') ta seeare Bortower's Note o
BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,

HOUBSON, TEXAS 77027
{*Lender 208 the sume ditte atud covering the Property deserited in the Sceurity instrument snd Jocated .

1102 MERCJRY DR. #2C, SCHAUMBURG, ILLINOIS 601853

[Property Address)
The Property Address inclades a unit in, together with an undivided interest in the common clements of, a
condominium project kee'wnas:  WEATHERSFIELD CONDOMINIUM

{Name of Condonitism Projest]
(" Condominium Project”). I the ewiaets association or ofher entity which acts for the Condominium
Project (“Owners Association™) holds ddde to property fur the henefit or use of its members or
sharcholders, the Propenty also includes Bedrower's interest in the Owners: Associotion und the uses,
procecds and henefits of Borrower's inlerest
CONDOMINIUM COVENANTS. In addition to the covenants and ugreements made in the
Security Instrument, Borrower and Lender furthi:r 2ovenait and agree as follows:

A.  Solong as the Owners Association maittains, i generatly secepted insurance carrier, a
“master”™ or “blunket” policy insuring ull_preperty subject o the condominium
documents, including alt improvements now existing, or hereafter erecled on the Property,
and such policy is satisfactory te Lender and provides insuzance coverage in the amounts,
for the periods, and against the hazards Lender reqaires, inclading fire and other hazards
included within the teem *extended coverage,™ undl loss By fiead, to the extent required by
the Sceretary, then: (i) Lender waives tﬁc provision in Parasraph 2 of this Security
instrument for the monthly payment 1o Lender of one-twellth-of the yearly premium
installments for hazard insurance on the Property, and (i) Borrower’s obligation under
Puragraph 4 of this Sccurity [nstrument to maintein bazard insuranze coverage an the
Property is decmed satisfied to the extent that the required coverage iv privided by the
Owners Assoctation poliey. Borrower shall give Lender prompt noticeof iy lapse in
required hazard insurunce coverage atul of any loss cecurring from a hazard. intoeevent of
u distribution of hazard insurance proceeds indicu of restoration or ru&mir following a loss lo
the Prupcrly, whethier to the condominium unit or b the common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application{o the
sums seeured by this Sceurity Instrument, with any excess paid to the entity legally entitled
therelo,

Borrower promises o pay Borrower's aflocated share of the common expenses or
assessments and charges ‘imposed by the Owners Aszociation, as provided in the
condominium docements.

II' Borrower does not pay condominim dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
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additional deht of Borrower sccured by th Sccunty Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounis shadl bear interest from the date of

disbursement al the Note rate and shall be payable, with interest upon notice {rom Lender 1o
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this
Condaminium Rider.

{Seal) /4/’1 Scal)
-Borrower -Borrowst
Y 4% (Seal) W/J,%{E,____, A?A’CEZ (Seal)
-Borrawer IRENE A. BB.KER -Borrawer

~— [Spuce Below This Line Reserved for Acknowledgment}
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