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THIS MCRTGAGE ("Security Inftrumqnuf} i€ ,glven on December)é&
1993, The mortgagor 1is Sweet Holy Spirit Missilidnary Ba@ﬁ;qtgchqrﬁﬁ.
an T!1linois not-for-profit corporation ("Borrower™). This sdodridy
ITnstrument i given ta TIndependence  Bank nf Chicago, which i=
nrgani~ed and existing under the laws of Illinoils, whose address is
791316 South Cotrage Grove Avenue, Chicagoe, Illinois 60619 (“"Lender”™).
nrrowsr owWe R Lander the principat sum of Four Hundred Fourteen
Thausan-d Ariel He/100 Naollars tu.5. 28414,000.00). Thin debt is
evidenced hv Borrower's note dated the mame date as  this Security
Tastrumeaent {"Haota"), which provides for monthly paymentsn, with the
fuli debr, 1f nnt pald esarliesr, due and payanhle on January 1, 2014,
This Sencurity Inptrument secures  to Lender: {a}) the repayment of the
dabt evidenced hy the Note, with interest, and all renevwals,
extonnsiong and modittications; (b) the payment of all other sumsp, with
interest, advanced under paragraph 7 to protect the mecurity of this
Security Tnartrument; and (e} the performanre nf Borrower's covenaunts
and agieements under this Security Instrument, Note and Commitment
Letter, cor this purrose, Borrower dnes herehy mortgage, grant and
convey to/ Liender rhe following described property located in Cook

County, I1lirols: Eg(;'év
%/

Parcel 1:
Lots 68 to 74 .1in Albert HWisner's Subdivision of Block 15 in W. H.

Hitt's Subhdivizion of the South Fast 1/4 of Section 8, Township
37 North, Range 14 Fast of the Third Principal Meridian, in Cook

County, Tl1linais

PTN: 26-08-428-0G37; 25-05-428-034; 25%-0R-428-035; 25-08-428-036;
25-02-428~-037; 25-02-A4068-038; 25-08-428-039; 25-08-428-040,

which has the addresd of 944-53 West 103rd Street, Chicago,
Jllinots 60643

Parcel 2:
Lots 4 and & in Block 1 in Wainut Hills Subdivision of Block

5 in Hilliard and Dohbins Suudivision of all that part of
Section 6, Township 2327 North, finge 14 Bast of the Third
Principal Meridian <lying West of «che Fittsburgh, Cincinnati
and St. Louis Railroad (except the  West 1/2 of the Northvest
1/4 and the West 1/2 cf the Southwest 174 of Section 6) in

Cook County, Illinois
PIN: 25-06-107-024

which has the arddress of #0100 West Hopkins —Thicago, Illinois
60620 ("Property Address”j;

TOGETHER WITH all the improvements now or hereisfrer erected on
the property, and all easements, rights, appurtaonurces, rents,
rovalties, mineral, nils and gas rights and profits, wit.r rights and
gtomk and all fixtures now or hereafter a part of the pinmperty. All
raplarements and additions shall also bhe covered by this.. Security
Instrument. All of the foregoing is referred to in thiix v Security

Instrument as the "Prapercty”.

BORROWER COVENANTS that Borrower ta lawfully seimed af the real
estate hereby ccnveyed and has ths right to mortgage, grant and convey
the Property and that the Property is unencumbered, except for
encumbrances of racord, Borrover warrants and will defend generally
the titls to the Property against all claims and demands, sublject to

any encumhrances of record.

THTS SECURITY INSTRUMENT combines uniform covenants for national
veae and non-~uniferm covenants with l1imited variations by jurisdiction
to constituts a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges. Boarrowver shall promptly pay when due the principal of and
interast nn the debt avidenced by the Note and any prepayment and late
charges due under the Note.
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?. Funds for Taxes and Insurance. Subjsct to applicable law or
to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is8 patd in
full, a sum ("Punde") equal to one-twelith of: {a) vearly taxes and

aesemamants which may attain priority cver thim Security Tnstrument;
{b) yearly leasehold payments or ground rents on the Property, if any:
() vaearly hazard insurance premiums, and {d) yesarly mortgage
insurance premiuma, 1if any. Thege [temm are called "ancrow items.”
Lender may estimate the Funds Adue on the basis of current data and
reasonable estimates of future escrow itewmsm,

The Funds shall be held 1n an institution the deponits or

accounte of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an institution). Lender
shall apply the FPunds to pay the escrow items. Lender may not charge

the holding and applying the Funds, analvzing the account or verifying
the escrow ltems, unless Lender pays Borrower interest on the Funds
and applicahle law permits Lender to make such a charge. Borrower and
Lender may .agree in writing that interest shall be paid on the Funds.
Unless an acreement i3 made or appliicabhle law requires interest to be
pald, Lender shall not bhe required to pay Borrower any ilnterest or

earnings on tns Funds. Lender shall give to Borrower, without charge,
an annual accouiving of the Funds showing credite and debits to the
Funds and the purpsse for which each debit to the Funds was made. The

Funda are pledgaed a4, additional mercurity for the sums secured by this
Security Instrumant.,.

If the amount of the Funds held by Lender, together with the
future monthly payments /oc Funds pavable prior to the due dates of the
escrow items, shall exce€ed +the amount required to pay the escrow items

whan due, the excess shall e, at Borrower's cption, either promptly
repaid toe Borrower or crxdited to Borrower on monthly payments of
Funds. If the amotint of the “unds held by Leander is not sufficient to

pay the escrow items when due, 3srrower shall pay to Lender any amount
necessary to make up the dericilency in one or more payments as
reguired by Lender.

Upon payment in full of all sums secured by this Security
Instrument, Lender shall promptly refind to Borrower any Funds held S
Lendar. If under paragraph 19 the Freperty is sold and acgulired By
Lander, Lender shall apply, no later” Znan immediately prior to t
sale of the Property or its acquisition’/ ny Lender, any Funds held
Lender at the time of application as a c¢redit against the sums securgfl

by this Security Instrument. o
3. Application of Payments. Unless applicable law providenl
otherwise, all payments received by lender urder paragraphs 1 and &9
shall bhe applied: first, to late charaes due under the Note; second,
to prepayment charges due under the Note; third, to amounts pavable
under paragraph 2; fourth, to interest due; and lust to principal due.
4. Charqges; Liens. Borrower shall pay all t:xes, assegsments,

charges, fines and impositions attributable to the Prorarty which may
attalin pricrity over this Security Inetrument, and ledimsenold payments
or ground rents, if any. Borrower shall pay these obhligztions in the
manner provided in paragraph 2. or if not paid in tazt manner,
Borrower shall pay them on time directly to the person odZa payment.
Borrower shall premptly furnish toe Lender all notices of amuvavs to he

pald under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnieh to Lender recetpts evidencing the
payments.

Borrower shall promptly dimscharge any lien which has priority
over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in & mannerxr
acceptahle te Lender; (b} contests in gonod faith the lien by, or

defends against enforcement of the lien in, legal proceedings which in
the Lender's opinion operate to prevent the enforcement of the llen cor
forfeiture of any part of the Property: or (c) secured from the holder
of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of
the Proparty is subject to a lien which may attain prilority over this
Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satlsfy the lien or take one or more o¢f the
actions set forth above within 10 days of the giving of notice,
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5. Hazard Insurance. Barrower shall keep the improvemanta now
exinting or hareafter erectad on the Property insured against loss by
fire, hacards includad within the terms “"extended coverage” and any
other hazards for which Lender requires insurance, This insurance
shall hbe mailntained in the amounts and for the periods that Lender
reasonable requires, The insurance rcarvrier providing tha itnsurance
shall be chosen by Borrower subiject to Lender's approval which shall
not be unreagonably withheld.

All insurance policies and renawvals shall be acceptable to Lender
and shall include a standard mortgage clsaume. Lender hall have the
right to hold the policriegs and renewals. If Lender requires, Borrower
shall promptly give to  Lender all raceipts of paid premiums and
renewal notices. In the event of loes, Borrower shall give proupt
notice to the insurance carrier and Lender, Lender may make proof of
losa if not made promptly hy Bacvowsry.

Unleae Lendar and Borrower otherwise agree in writing, insurance
rroceads shall he appliad to reastoration or repair of the Property
damaged, 15 the restaoration or repatr is economically feasihle and
Lender's ‘security 1s not lessened. ff the restoration or repair 1is
not economiclally feasihle or Lender‘s security woculd be lezsaned, the
insurance prroizeds shall be applied to the sums sacurity by thins
Securtty Instruament., whetheyr or not then due, with any excess paid to
Boerrower. It ¢crrovwer abandnon® the Froparty, or does not anawvery
within 30 days & notice from Lender that the insurance carrier has
offered to settle 1 claim, then Lender may ccllect the insurance

proceesds. lender /way use the proceeds to repalr or restore the
Property ar ta pay suas secured by this Security Instrument, whather
or not then due, Tha 30-day periocd wlill begin when the notice is

gliven.
Unless Lender and  Bo.srower otherwise agree in writing, any

application of proceeds to principal shall not extend or postpone the
due date of the monthly payweuts referred to 1in paragraphs 1 and 2 or
change amount of the payments If under paragraph 19 the Property is
acguired by Lender, Borrower's right to any insurance policies ant
procaeds resgulting from damage

te the Property prior to the acgquisition shall pasa to Lender to therp
extent of rthe sumsg secured hy this Sacurity Instrument 1mmediate1y;;

prior to the acqguisition. »

6. Preservation and Maintenance of Property; Leaseholds. p»
Borrower shall not destrovy, damage ~r , suhstantially c¢hange the
Prepexrty, allow the Property to detericrate or commit waste. If this &

Security Instrument ie oan & leasehold, Borrotrar ashall comply with the ~}
provisions of the leare, and 1f Borrower acgu.res fee title to the
Property, the leasehold and fee title shall uut merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Right in the’ Troperty: Mortgage
Insurance. If Borrower fails to perform the covenancs and agreemeanpnts
contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender's rights in the Frogerty {such as

a proceeding in bankruptcy., probats, for condemnation or to enforce
laws or regulations}, the Lender may do and pay fou  whatever 1is
necessary to protect the value of the Property and Lender's rights in

the Property. Lender's actions may include paying any sums secured by
a lien which has priocrity over this Security Instrument, appearing in
counrt, paying reasonable attorneys' faerg and entering on the Property
to wmake repairs. Although Lender may take action under thie paragraph

7. Lender does neot have to do so.
Any amounts dishursed hy Lender under this paragraph 7 shall

become additional debt of Borroweyry secured by this Security
Instrument,. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interesnt from the date of

disbursement at the Note rate and shall be pavable, with interast,
upon ncotice from Lender to Borrower reguesting payment.

Tf Lender requires mortgage 1insurance as a condition of making
the lcan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time
as the requirementn for the inszurance terminares 1In accordance with
Borrowsr's and Lender's wrlttsn agreement or applicable law.
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8. Inspection. Lender or its agent may make reasonable entries
upon and inaeapections of the Property, Lender shall give Borrower
rotice at the time of or prior tm an inspection specifving reasonable
causds for the inapection.

9. Condemnation,. The proceads of any awvard or olaim for
damages, direct or consequential, in connection with any <sondemnation
cr other taking of any part of the Property, or for convevance in lieu
of condemnation, are hereby assigned and shall be pald to Lender.

ITn the event of a total taking of the Froperty, the proceesds
ahall he applied to the sums secured by thim Securi{ity Tnastrument,
whether ar not then Jdue, with any excoss pald to Borrower. In the
event of a parttial taking of the Property, unltess Borrowver and Lander
ctherwise agree in writing,. the sums secured by this Securi
Instrument shall be reduced by the amount of the proceeds multipli

by the following fractions: (a) the total amount of the sums securags

immediately before the taking, divided by (bh) the fair market value o

the Property immediately before the takling. Any balance shall be pai 5 ¢

to Borrower.
ITf *ne Property is abpandoned by Borrower, or 1f, after notice by

Lender to 2Rorrower that the condemnor offers to make an aware or
gsettle a clsim for damages, Borrower fails to respond to lender within
30 davs afusr-the datas the notice ie given, Lender 12 authorized to
collact and «prly the proceeds, At its nption, either to restoration
or repalr of thv .Property ot to the sums secured by this Security
Instrument, whether or not ther due,.

Unless Lender and Borrowvar otherwise agree in writing, any
application of procseds to principal shall not extend or postpone the
due date of the monthiy navments referred to in paragraphe 1 and 2 or
change amount of surch payments,

10. Borrower Not PRelioased: Pordearance By Lender Not a Waiver.
Extension of the time for payment or modification of amortization of
the sums secured by this Security Instrument granted by lender to any
successor In interest of Borrawar shall not operate to release the
liability of the original FEscrower or Borrower's successors in
interest. Lender shall not be required to commence proceedingys
againast any sguccessor in interest o1 refuse to extend time for payment
or otherwise modify amortization ¥ the sums sSecured by this Security
Instrument by reason of any demand riade by the original Borrower or
Bnrrower's SUCCesSSOrs 1n interest. The forbearance by Lender in
exercising any right or remedy shall ‘not be a waiver of or preclude
the exercise of any right or remedy

11. Successors and Assigns Bounds; ‘oint and Several Liability;
Co-signers. The covenants and agreements or vhis Security Instrument
shall bind and benefit the successors and. assigns of Lender and
Borrower, subhject to the provisions of pareavraph 17. Borrowver's
covenants and agreements shall be joint and sevaral. Any Borrower who
co-s8igns this Security Instrument but does not exzszsute the Note: (a)
i co~signing this Security Instrument only to wmortgage, grant and
convey that Borrower's interest int he Property unger the terms of
this Security Instrument; (b)) is not personally oblignted to pay the
sums secured hy this Security Instrument; and (c) agreer that Lender
an any other Borrower may agree to extend, modify, forbesr or make any
arcommodations with regard to the terms of this Security iretrument or
the Note without that Borrowec's consent,

12. Loan Charges. If the loan secured by this( Security
Instrument 18 subiect to a law which 8sets maximum loan charges, and
that law is finally interpreted s0 that the interest or other loan
charges collected or to be collected in <¢onnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted
Fimit; and (b) any sums already collected from Borrower when exceeded
permitted limits will be refunded to Borrower. Lender may choose to
maks this refund by reducing =~he principal owed undeyx the Note or by
making a direct payment to Borrower, If a refund reduces principal,
the reduction will bhe treated as & partial prepayment without any

prepayment chatrge under the Note,
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13, Legislation Affecting Lender's Rights,. If enactment or
expiration of applicable laws hamnm the eaffact of rendering any
provistons of the Note or thisa Security Instrument tinenforceable

according to its terms, Lender, at 1ts option may require immediate
payment in full of all sums mecured hy this Security ITnstrument and
may invnke any remacdies permitted by paragraph 19. If Lender
exerclses thig option, Lender shall take tha steps mspecified in the
second paragraph of paragraph 17.

14. Notices. Any notice to Barrower provided for in this=

Sacurity Instrument shall be given by delivering it or by mailing it
by first claes mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or eany
other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first claas mail to Lender’'s address stated
herein or any other address Lendar designates by notice to Borrower.
Any notice provided for in thisg Security Instrument shall he deemed to
have been given to Borrower or Lender when given as provided in this
paragraph.

15. Jorerning Law; Severability. This Security Instrument shall
he gnverned by federal law and the law »f the Jurigdiction in which
the Property ar located. In the event that any provision or clause of
thix Securtty-“fi3trument onr the Note caonflirts with applicable law,
such c¢onflicer &nall nat  affect other orovisions of this Sacurity
Instrument or “hie Nore which can be given effect without the
conflicting provision. To this end the provisions of this Security
Instrument and the Notes are declared to bs meverable.

16. Borrowar's Cony. Borrower shall be given one conformed copy
nf the Note and this Sicardty Instrumenc,

17. Trangfer of J‘he Property or a Heneficial Interest of
Borrower. If all or any part of the Property or any 1interest in it is
sold or transferred {or 1f _a . beneficial interest in Borrower 1s sold
or transferred and Borrower 38 not a natural person} without Lender's
prior written consent, Lender may, at 1i&s option, require immediate
payment in full of all sums oocured hy this Security Instrument.
However, this option shall not De coxercised by lender if exercise is=s
prohibited by federal law as of th: date of this Security Instrument.

If Lender exercises this opcion, Lender shall give Borrower
notice of acceleration. The notice on#z11 provide a period of not less
than 30 days from the date the notice 1 delivered or mailed within
which Borrower must pay all sums secur<¢d by this Security Instrument.
Tf Borrower fails to pay these sumns prior to expiration of this

peried, Tl.ender may invoke any remedies permitted by this Security
Instrument without further notice or demand o Porrower.
18. Borrower's Rights to Reinstate. TE “dorrower meets certain

conditions, Borrower shall have the right to hare enforcement of this
Security Instrumant discontinued at any time prios to the msarlier of:
(a) S days (or such other period as applicable YX2w. .may specify for
reinstatement) hefore sale of the Property pursuant -to any power ¥
sale contained in this Security Instrument; or (b) entry of a judgmefic
enforcing this Security Instrument. Those conditions are thimt
Borrower: f{a) pays Lender all sums which then would be dre-under t
Security Inestrument and the Note had not acceleration ornc.urred; {
cures any default cf any other covenants or agreements; (<} pays a
expenses lncurred in enforcing this Security Instrument, in~ludi
but not limited to, reasonable attorneys' fees; and (d) talkes su
action as Lender may reasonably require to assvre that the lien of
this Security Instrument, Lender's rights in the Property and
Borrower's ohligation to pay the sums secured by this Security
Instrument =zhall conrinue unchanged. Upon reinstatemsnt by Borrower,
this Security Instrument and the nbligations secured hereby shall
remain fully effective as 1f no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration
under paragraphs 13 or 17.

19. Acceleration, Remediesn. Lender shall give notice tn
Borrower prior to acceleration following Borrower's breach ot any
covenant or agresament in this Smcurity Instrument (but not prior to
acceleration under paragrapihs 13 and 17 unless applicable law provides
otherwise ). The notice shall epecify: {a) the default; {b) the
action required to cure the default; (c) a date, not less than 30 days
from the date the notice {8 given to Borrower, by which the default
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remedies provided in this paragraph 19, including but not limited to,
reasonable attorneys’  fesae and costs of title evidence.

20. Lender in Possegsion. Upon acceleration under paragraph 19
or abandonment of the Property and at any time prior to the expiration
of any pericd of redemption following judicial sale, Lender (in
person, by agent or by Jjudicially appointad receiver) shall be
entitled to enter upon, take possession of and manage the Property and
to collect the rents of the Property including those past due. Any
rents collected by Lender or the receiver shall be applied first to
pryment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees, premiuma on
recelver's bonds and reasonable atterneys’' fees, and then to the sums
secured by this Security Instrument.

21. Release. Upon payment of all sums sescured by this Security
Instrument, Lender shall releane this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homeotead. Borrower waives all right of homestead
exemption in the Property.

23, Waiver of Right of Redemption. The Borrower hereby waives
rights of redemption from sale under any order or decree
of foreclosure of this Mortgage, cn his, her or ite own beshalf and, to
the extent apglicable, on hehalf of the rtrust aestate and all persons
boneficially 1nterestad and of sach and every person, axcept judgment
craditors of tho @#arrower, in ite representative capacity and of the
interest in or title to the premipes

any and all

trust estate, acruliring any
subsequaent to the duta of this Mortgage.
24. Riders to this Security Instrument. If one or more riders

are executed by Borrowaz~ and recerded together with this Becurity
Inscrument, the covenancs and agreements nf esach of such rider shall
be incorporated into and shall amend and supplement the covenants and
agireements of this Securiuvy Instrument as 1f the rider(s) were a part
ol this Security Instrument . /(Theck applicable hox{(es)]

/g_/ Adjustable Rate Rider /__/ Condominium Rider
2-4 Familly Rider / / Graduated Payment Rider

/

1]

/ __/ Planned Unit Development Rider

BY SIGNING BELOW, Borrower accepts and agreaes to the terms and
covenants contained in this Security Inst.rument and in any rider(s)

executad by Borrower and recorded with it.

Sweet Holy Spirit Hiasionary
Baptist Chuich, an Illinoils not-
for- protit cor,o ation
BY: . :;__',.(1111- /’x'|~f’/ /’fi

Tarry Darnelr'frntter. Pastor

-
&
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STATE CF TLLINCIS )}

INEE
COUNTY OF C O 0 K )
I, the undersigned, a Notary Public in and for thea County and
State aforesaid, DO HERHEBY CFRTIFY, that the above named Pastor and
Chief FExacutive QOFfficer and ——— of the Swest

Holy Spirit Missionary Baptist Church, an Tllinois not-for-pronfit
corporation, personally known ts be me to he the Bame persons whose
names ars gubhscribed to the foragoing instrument as such Pastor and
Chief Executlive Officer and .
appeared before me this day 1n person and aé}nnwledged that €hey
signed and delivered the same instrument ashighetr own fres and
voluntary act and as the free and voluntary act of =said corporation,
for the uses and purposes therein aet forth; de—uéhet—ﬂﬁid—86czalax§
then-—and . there  arknowledged -thabke—aaid
cuptodiar, of the corporate rseal of the ~corporatlon 1€
corpora’a _seal of said corporation tc he a instrument as
gaid Secratary’ 5 own tiree ary act and ag the free and
voluntary act rporation for the uses and purposes therein

s T T
Given under mvy hand and Notarial Seal this a33<§day of December,

1993, . —

" Notary Public

&e]
PSP = ﬂ
[ ”OFFHJALSEAL" ' .
Daonna R. Adelmar? ; T
¢ Natary Public, State ¢t Liicr =
Cods tunly =
th Copmviccin b s B g 3

N e
N AT IV LY o e ] 4

This instrument was prepared by and MATL TQ: Herbert H. Fishar, 20S%
West Wacker Drive, Chicago, TL 60506,
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ADJusTABLE RATE LOAN RIDER

NOTTCFE ¢ THE SECURITY INSTRUMENT SECURES A NOTE WHICH

CONTAINS A PROVISTON ALLOWING FOR CHANGES IN THE INTEREST

RATE . INCREASES IN THE INTEREST HRATE WILL RESULT IN HIGHER

PAYMENTS. DRCEASES IN THE INTEREST RATE WILL RESULT IN

LOWER PAYMENTS.

Thts FRlder 18 made December , 1993, and is incorporated into
and shall be deemed to amend and “mupplement the Maortgage, Dead of
Tyust, or Deed to Secure Debt (the "Security Instrument”) of the osame
date given by the undersigned {(the "Borrower"”) to secure Borrower's
Note to Tndepsandence BRank of Chicago {(the "lL.ender”) of the same date
{the "Note) and covering the praperty descrihed in the SHacurity
Tnutrumant  and locatad ot 94496 Want 183rd Btremt and 2010 Went
Hopktinns, Zhiocago 60643 and 60620,

Modificationn. Tn addition *to the covenants and agremments made

in the Secianity Instrument, Borrower and Lender further covenant and
agree as fallows:

A, INTEREST . RATE  AND MONTHLY PAYMENT CHANGES: The Note has an
“Initial Intaroast HRate” of B.76%. The Note interest rate mnay be
increased «cr dezrerased on the 18t day aof the month beginning January
1, 1997 and or tiat day of the month every 36 months thereafter,.

Changes in the interesat rate are governed bty changes in an
interest rate index called the "Index". The Index i=m the 20 Year
United States Treasviy Bond Yield.

The inrterest rate c~annot be changed by more than 2 percentage
points at Aany Change Dalr. The interest rate shall at no timea more
than 13.75%% or less than 5 39%,

If the interest rate change, the amount of Borrower's monthly

payments will change as peovided in the Note. Increasgas in the
interest rate will result savhigher payments. Decreases in the
interest rate will result in lowir pavments,

B. LOAN CHARGES: It ro1ld he that the loan secured by the
Security Instrument 1s subject Lo A law which mets maximum loan

charges and that law is interpreted so that the interest or cther loan
chavgesns collented or to he collected in connection with the loan would
exceerd permitted limits. if this ig rhe case, then: {A) any such
loan charge shall he reduced by the aprouvnt necessary to reduce the
charge to the parmitted limit; and (8} anv sums already collected from
Borrower which exceeded permitted limits wili he refunded to Borrower,
Lender may choose to make this refund by redxicing the principal aowed
under the Note or by makling a direct payment to *the Borrowver.

C. PRIOR LTENWS: Tf Lender determines chat all or part of the
sums secured by this Security Instrument are sibjsct to a lien which
has priority over this Security Instrument, Lendel -iay send Borrower a
notice identifying thar 1ien, Borrower shall promp:ly act with regard
to that lien as provided in paragraph 4 of the Secur.ty Instrument orv
shall promptly secure an agreement in a form satisiaciary to Lender
subcrdinating that lien to this Security Instrument.

D. TRANSPER OF THE PROPERTY: If there is a transzfor of the
Property subiject to paragraph 17 of the Security Tnstrumsnt. Lender
may require (1) an itncrease in the current Note intarest race, or (2)
an tncrease in {or removal of) the limit on the amount o / any ona
interest rate change {1f thare 18 a limit), or (3) a change in the
Base Index flgure, or all nf thepne, azs a condition of Lender's walving
the option to accelerate provided in paragraph 17.

8y signing this, Borrowei agrees tg all cocf the above.

Svieet Holy Spirit Miesionary
Baptist Chureh, an Illinois not -
for-profit ~orporation

By D

LArry Darnell Trotter, Pastor

cLOSTIVE




