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THIS MURTGAGE ("Security Instrument”) in gliven on Japuary 19,

19 24  The morgaogor ie _Michael A. Allen and Betty J, Allen, w
(“Borrower™}) . fthia Security Instrument is given to Neighbarhood Lending Barvicea, which ia
\<.orgnnized and exil<ting under the laws of Illinois, and whose addreas is 747 Korth May,
Chicago, IL 60622 [“"Lender"). Borrowar owas Laernder tha princlpal sum of nine
O hundred twenty-flve U2/1Q00 Dollare (U.5.52,925.08). Thim debt i@ evidenced hy Borrowar’s
ynotes darted the name (a’e aan this Security Instrument (“Note”), which provides for monthly

)paymencu, with the full/debt. If not paid earller, due and payablae on’ June 17, 2004 + Thise
dJecurity Inatrument ee~'.re to Lénder: (a} the rapayment of the dept evidenced by the Notae,
_wlth interest, and a.l rencfwala, extenslons and modificationms of the Nota; (k) the paymsnt
of all other sums, with inta.est, advanced under paragraph 7 to protect the securlity of this
Socurity Instrument; and (<) the parformance of Borrower s covuenante and agreements under
this Securlty Instrument and the Mote. For this purpose, Borrower dces hereby mortgage,
grant and convey to Lender the following describec property locatead in Cook County, Illinofis:

LOT 34 IN BLOCK 2 IN J. MULVEY'S SUSUTVYISION OF THE NORTH 1/2 GF THE NORTHWEST 1/4 GF THE
NORTHWEST 1/4 OF SECTION 15, TOWNSH(P 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOCIS.

N\
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)

:k .

gS08TIVE

Permanent Tax ID #20-15-101-003-0300

which has the address of _5523 S. Wabash '
[Street]} [City])
Illinocie 60637 (“Property Address™);

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
eagements, appurteénances, and fixtures now or hereafter a part of the property. All
replacements additions shall alsc be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTE that Borrower L6 lawfully seimed of the estate hermby conveyed and
haa the right to mortyage, grant and convay the Property and that the Property le
unencumbered, except for encumbrances of record. Borrowsr warrants and will defend genarally
the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenante for national use and non-uniform
covanants with limited variations by jurisdiction tc constitute a uniform security instrument
covering real property.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 $/90 (page 1 of 6 pagee}
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Notw and any
prepayment and late charges due under the Note.

2. Fundes for Taxes and Inaurance. Subject to applicable law or to a written walver by
Lender, Borrower shall pay to Lander on the day monthly payments are cue under the Note,
until the Note is paid in full, a sum ("Fundas”) fTor: (a) yearly taxes and asseesments which
may attain priority over this Security Instrument as a lien cn the Property; (b) yearliy
leasehold payments or ground rents on the Property, Lf any; (c) yearly hazard or property
insurance premiums; (d) yearly flood ineurance pramiums if any; (2) yaarly mortgage insurancae
premiums, Lf any; and (f) any sums payable by Horrower to Lender, in accordance with the
provisions of paragraph 8, in lieu ¢f the payment of mortgage insurance premjiums. These items
are called "Eecrow Iteme." Lander may, at any time, collect and hold Funda in an amount not
to exceed the maximum amount a lender for a2 federally related mortgage loan may regquire for
Borrower’s escrow account under the fecderal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. § 2601 st meg. (“RESPA"), unless another law that
applivs to the Fuands sets a lesser amount. If smo, Lender may, at any time, collect and hold
Funde in an amdéun®t not to exceed the lesser amount. Lender may estimate the amount of Punds
due on the baais U current data and reasonable emtimataes of expenditures of future Escrow
Items or othorwise L accordance with applicaple law,

The PFundm shar’ ne Held Iin an inatitutlion whose deposits are inesured by a fedaral
agency, lnstrumental.t:, or entity (including Le&nder, if Lender ie such an institution) or
in any Federal Home Loz 3ank. Lender shall apply the Funde to pay theé Eacrow Items. Lander
may not charge Borrowar- foo holding and applyiny the Funds, annually analyzing the escrow
account or verifying the Egscrow Items, unieps Lender paye Borrowar interest on the Funde and
appiicable law permite Lender tc make such a charge. However, Lendar may raquire Borrower to
pay a one-time charge for L independent real estate tax reporting service used by Lender in
connection with thias loan, unlie: applicabla law provides otharwise. Unless an agreemant its
made or applicable law requirez interest to be paid, Lender shfall not be required to pay
Borrower any lnterest or earninys on.the Funde. Borrower and Lander may agree in writing,
howaver, that interest shall be paid »>n the Funde. Lender shall give to Borrowar, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funda was made. The Funde are pledged as additlional
securlty for all sums sacured by this Sicurlty Instrument.

If tha Funde Held by Lender exceed +I,# amounte permitted to be Held by applicable law,
Lender shall account ta Borrower for the ex-ess funds in accordance with the requirements of
applicable law. If the amount of ths Funds Hela by Lender at any time ls not sufficient to
pay the Eacrow Items when due, Lender may sc notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necesscor; to make up the deficiency. Borrower shall
make up the deficiency in no more than twelve moati1)y payments, at Lender’'s sole discretion.

Upon payment in full of all sums secured by this Security Instcument, Lender shall
promptly refund to Borrower any Funds Held by Lendisr.  If, under paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to tha acquisition or sale of the Property, shall
apply any Funde Held by Lender at the time of acquisicion or sale as a credit against ﬁﬂs

sums securead by this Securlity Instrument.
3. Application of Payments. Unless appllicable law rcevides otherwise, all paymen‘?

received by Lender under paragraphs 1 and 2 shall be applied: first, to any prepayme
chargee due under the Note; second, to amounts payable under puragraph 2; third, to intere
due; fourth, to principal due; and last, to any late charges Lu» under the Note.

4. charges; Liens. Borrower shall pay all taxes, asacsnuenta, charges, fines andly
impositicong attributable to the Property which may attain pric=ity over this Sacurity
Inatrument, and leasehold payments or ground rents, if any. Eorrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in :hat manner, Borrower’
shall pay them on time directly to the person owad payment. Borrower-ahall promptly furnish
to Lender all notices of amounts to be paid under this paragraph. If lsor-ower makes these
paymants directly, Borrower shall promptly furnish to Lender rece.ots avidencing the

payments.
Borrower shall promptly dischargue any lien which has priority over thia Security
{a) agrees in writing to the payment of the obliligatlon secured

Instrument Unless Borrower:
by the lien in a manner acceptable to Lender; fb) contests in gocod faith taa iien by, or

defends agalnst enforcement of the lien in, legal proceedings which in the Lende:'s oplnion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the liaen
an agreemant satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain
priorlty over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien cr take cne or more of ftha actions get forth above
within 10 days of the giving of notlce.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existling or
hereafter erected or the Property Lnsured against loss by fire, hazards included within the
term "extended coverage" and any other hazards, including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the
periode that Lender requires. Tho insurance carrier providing the i{nsurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreamonably withHeld. If
Borreower failes to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s righte in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right to held the policies and renewals. If
Lender requires, Borrower shall promptly give to Lender all receipte of paid premiume and
renewal notices. In the event of loss, Borrower shall glve prompt notice to the insurance
carrier and Lender. Lendmr may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be
applled to rastoration or repair of the Property damaged, if the restoration or repair is
economlcally feasible and Lender’s securlty is not iessened. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess pald to Borrower. 1If Borrower abandons the Property, or does not answer
within 30 daye a notice €ram Lender that the inpurance carrier has offered to settle a claim,
then Lender may collect the Llnsurance proceeds. L&nder may use the proceeds to rapair or
regtore the Property or to pay sume secured by thie Security Inatrument, whether or not then
due. The 30-day period will beylin when the notice im given.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to
principal shall/not extend or postpone tho due date of the monthly payments referred to in
paragraphs 1 aid 2 or change the amount of the payments. If under paragraph 21 the Propearty
is acquired by Lerder, Borrower’s right to any lnsurance policies and proceeds resulting from
damage to the Propirty prior to the acquisition shall pass to Lender to the extent of the
sums Recured by thir Saecurity Instrument immecdiately prior to the acquisition.

6. Occupancy, Jrosarvatlon, Malntenanoe and Praotection of the Property: Borrower’'s Loan
Application; Leasencirs Borrower shall occupy, establish, and use the Property as
Borrower’s principal rea‘dence within sixty daya after the execution of this Security
Instrument and shall corcile to occupy the Property as Borrouwer’s principal residence for
at least one year after the date of occupancy, unless Lender otharwise agrees in writing,
which consent shall norn be /unreascnably withHeld, or unless extenuating clrcumstances exist
which are beyond Horrower’s /lantrel. Borrower mehall not deatroy, damags or impalr the
Property, allow the Property ta/diteriorate, or commit waste cn the Property. Borrowar shsll
be in default if any forfeiture action or proceeding, whether civil or criminal, is beagun
that in Lender’'s good faith judgemeat rould result in forfeiture of the Property or otherwise
materially impair the lien created ov this Security Instrument or Lender’s socurity lnterest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismisard), with a ruling that, in Lender’'s good faith
determination. precludes forfeiturs ot _ile Borrower‘as interest in the Property or other
material impaitrment of the lien created ry this Security Instrument or Lander’s security
interest. Borrowar ahall aleso be in dafault if sorrower, during the loan application procean,
gave materially false or lnaccurate information or statements to Lender (or failed to provide
Lender with any material information) Ln counection with the loan evidenced by the Nota,
including, but not limited to, representaticne .concerning Horrower’s occupancy of the
Property as a principal residence. If thle Secur/ty Instrument is on a leasehcld, Borrower
shall comply with all the provisions of the leasw. If Borrower acquires fee title tc the
Property, the leasehold and the fee title shall not m7rie unless Lender agrees to the merger

ir writing.
7. Protection of Lender's Highta in the Propert'. lf Borrower fails to pecform the
Iriexrument, or there la a legal

coveanants and agreemants contained in this Security
proceeding that may significantly affect Lender‘s riglts 'n the Property (such as a
proceeding in bankruptcy, probate, for condemnatlion or focrfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necarfary to protect the value of
the Property and Lender‘'s rights in the Property. Lender's act'/cra may include paying any
sums secured by a lien which hase priority over this Security Instriment, appearing in court,
paylng reasonable attorneys’ fees and entering on the Property i:o make repalirs. Although
Lender may take actlon under this paragraph 7, Lender does not hava to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomr-additional debt of
Borrower secured by this Security Instrument. Unlese Borrower and Lender ag-ee to other terms
cf paymeant, these amounts shall bear interest from the date of disbursensrc at the Note rate
and shall be payable, with lnterest, upon notice from Lender to Borrower rug.eating payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a colidaticn of making
the loan sacured by this Security Instrument, Borrower shall pay the premivume required to
maintain the mortgage insurance in effect. If, for any reason, the morty# e insurancae
coverage required by Lender lapses or ceases to be in uffect, Borrower shall pay thne premiums
required to obtain cvoverage substantially eqguivalent to the mortgage insurance previoumly in
effect, at a cost substantially equivalent toc the cost to Borrower of the mortgage insurance
previcusly in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lander each
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect., Lender will accept,
use and retain these paymente as a loss reserve in !ieu of mortgage insurance. Loss reserva
paymenta may no longer be required, at the option of Lender, if mortgage insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer approved by
Leandar agaln becomes available and is obtalned. Borrowsr shall pay the premiume required to
maintain mortgage insurance in effect, or to provide a loes reserve, until the requiremant
for mortgage insurance ends i1 accordance with any written agreement betwean Borrower and

Lendar or applicable law.
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9. Inapection. Lender or Lve agenc may make readonable entries upon and inspections
of the Property. Lender shall give Borrower notlce at the time of or prior to an Lnapection
speclfying reaponable cause for the inepection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or othar taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid

to Lender.
In the event of a total taking of the Property, the proceads shall be applised to the
with any excess paid to

suma secured by this Security Instrument, whether or not then due,
Borrower. In the event of a partlial taking of the Property in which the fair market value of
the Property immediately before the taking is egual to or greater than the amount of the sums
ARecured by this Security Instrument immadiately befare the taking, unless Borrower and Lender
otherwiee agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceede multiplied by the following fraction: (a) the total amount of the
suma secured immediately before the taking, divided by (b) the fair market value of the

ropurty immediately before the taking. Any balance shall be paid to Borrower. In the event
of a partial ‘airing of the Property in which the fair market value of the Property
immediately befora the taking is lews than the amount of the suma secured immediately before
“he taking, unless Borrower and Lender otherwiso agree in writing or unless applicable law
otherwlee provides, 'the proceeds shall be applied to the sums sgecured by this Security
Instrument whether o7 not the sume are then due.

I1f the Property i~ abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor cffers (v make an award or settle a claim for camages, Borrower falls to
respond to Lender wlthin U days after the da*e the notice is givan, Lender is authorized to
collect and apply the pricaeda, at Lte option, elther to restoration or repair of the
Propecty or to the sums Becuved by this Security Inetrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not e«tend or pcerpone the due date of the monthly payments referred to in
paragraphe 1 and 2 cr change tiie amount of such payments.

11. Borrower Kot Released; Fo.usarance By Lender Not a Waiver. Extenslon of the time
for payment or modification of amo:tiiation of tha sums secured by this Security Instrument
granted by Lender to any successcor n.interest of Borrower shall not operate to release the
iiability of the original Borrower or Berrower s auccesaors in interest. Lender shall not be
required to comménce proceedings agains. any successor in intereet cr refuse to extend time
for payment or otherwise modify amortizatiun of the sums secured by this Security Instrument
by reason of any demand made by the coriginil Borrower cr Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Asaigne Bound; Joia* and Several Liability; Co-signers. The
covenants and agreements of this Securlty Instiuuent shall bind and benefit the successcrs
and assigns of Lender and Borrower, subjact to the 'nrovisions of paragraph 17. Borrower s
covenants and agreemantd shall be jolnt and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-slol.iing this Security Instrument only to
mortgage, grant and convey that Borrower’s interast 11 ‘he Property under the terms of thia
Security Inatrumant; (b) ie not personally obligated to gay the sums sacured by this Security
Instrument; and (¢} agrees that lLender and any other Burrriwe:  may agree to extend, modify,
forbear or make any accommcdations with rogard to the teriis of this Securlity Instrument or
the note without that Borrower s consent.

13. Loan Chargea. If the loan secured by thls Security Instrument ie mubject to a law
which sets maximum loan charges and that law is finally interprriced soc that the interest aor
other loan charges collectsd or to be collected in connsction with the loan exceed the
permitted limits, then: (a) any such loan charge shall ke reduced i)y ~he amount necessary to
reduce the charge to the permitted limit; and (b) any sums already cocllected from Borrowar
which exceaded permittaed limits will be refunded tc Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making ‘a <¢irect payment to
Borrowar. If a refund reduces principal, the reductlion will be ti=rc¢id as a partial
prepayment without any prepayment charge under the Notes.

14. Notices. Any notice to Borrower provided for in thie Security Inatcrment shall be
given by delivering it or by maijling It by first clasa mail unless applicabl e law requireas
uge of another method. The notice shall ke directed to the Property RAddress /‘or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by flrst
class mail to Lender’'s address stated herein or any other addresa Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in thise paragraph.

15. Governing Law; Beverabllity. This Securlty Instrument shall be governed by federal
law and the law of the jurlasdiction in which the Property is located. In the event that any
provision or clause of thie Security Instrument or tha Ncte conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provislons or this
Security Instrument and the Note are declared to be sevarable.

16. Borrower’s Copy. Borrower shall be given ona conformed copy of the Note and of

this Security Inestrument.

17. Tranefer of the Property or a Beneficial Interest in Borrower. If all or any part
of the Property or any interest in it is scld or transferred (or 1f a beneficial interest in
Borrower ig sold or transferred and 2orrower is not a natural person) without Lender’s prior
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writtian consent, Lender may, at jits option, require .mmediate payment in full of all sums
securad by this Security Instrument. However, <his option shall not be exercised by Lender
if exarclee is prohibited by federal law as of the date of this Security Instrument,

"f Lendar exercises this option, Lender shiall give Borrowar notice of acceleratjion. The
notica shall provide a period of not leas than 30 days from the date the notice is delivered
or malled within which Borrower must pay all sums secured by this Sscurity Instrument. If
Borrower fails to pay these sums prior to the explration of this period, Lender may invoke
any remesdies permitted by this Security Instrument without further notice or demand on

Borrcwer.
18. Borrower’'s Right to Reinstate. If Borrower meets certain conditions, Borrower

shall have the right to have enforcement of thie Sacurity Instrument digcontinued at any time
prior to the eerlier of: (a}) 5 days {or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained {n this
Security Inetrument; or (b) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) paye Lender all sums which then would be due undar this
Security Instrurent and the Note ae if no acceleration had occurred; (b) ¢ures any dsfault
of any other covunants or agreements; (c) pays all axpenses incurred in enforcing thie
Security Instrument. including, but not limited to, reasonable attorneye‘s fees; and (d)
takes puch action 78 Lender may reasonabliy require to assure that the lien of this Sacurity
Inatrament, Lender = rights in tha Property and Borrowar’'sa obligation to pay the sums secured
by this Securiily Inscrwrant shall contlnue unchanged. Upon reinstatement by Borrower, thie
Sacurlty ITnstrument and thie obligations aecured hareby shall remain fully effective as {f no
accelwration had occurred. towever, this right to reinstate shall not apply in the case of
acceleration under paragreph 17.

19. BSale of Note; Charcz of Loan SBervicer. The Note or a partial interest in the Note
(toge-her with this Securicy Inatrument) may be sold one or more times without prior notice
A msale may result ir £ change in the entity (known as the "loan Servicer") that
colle:ts monthly paymento due uidic the Note and thls Security Instrument. There also may be
one or more changes cf the Loan Seclvicer unralated to a sale of the Note. If there is a
changia of the Loan Servicer, Boirower will be given written notice of the change in
accorilance with paragraph 14 above =p2 applicable law. The notice will state the name and
addrens of the new Loan Servicer and the addrese to which payments should be made. The notice
will aleo contain any other information racuired by applicabie law.

10, Hazardous Substances, Borruwel shall noh cause or permit the presence, use,
disposal, storage, or relsase of any HAza 'doua Substances on or in the Property. Borrower
shall not do, nor allow anyone elge to do anything affectlng the Property that ia in
violarion of any Environmental Law. The praceding two asantences eshall not apply to the
presence, use, or Htorage on the Property of wrall quantitises of Hazardoue Subatances that
are gonerally recognized to be appropriate to noreal redidsesntial uses and to maintenance of
the Property.

Horrower shall promptly give Lender written ncclilce of any inveetigation, claim, demand,
lawauit or other action by any anvernmental or regulzirry agency or prilvate party lnvolving
the Property and any Hazardous Substance or Environmontal Law of which Borrower has actual
knowlindge. If Borrower learns, or is notifjied by any ozvernmental or regulatory authority,
that any removal or other remediation of any Hazardous Suistance affecting the Property is
necesnary, Borrower shall promptly take all necessary renedisl acticnes in accordance with
Environmental Law.

he used in the paragraph 20, "Hazardous Substances” ara2 :those substances defined as
toxic or hazardous substances by Environmental Law and the foll)owing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic ~=sticides and herbicjidaes
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, “Environmental Law"” means federal laws and laws of the
jurlediction where the FProperty is located that relate to heath, asafsty or environmental
protection.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agras as followse:

21i. Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration
following Borrower s breach of any covenant or agreement in this Security Iauelrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otiherwise). The
notice shall specify: (a) the default; (b) the action required to cure tha Jdatault; (c) a
date, not lese than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that fallure to cure the default on or before the date
speciflied in the notice may result in acceleration of the esums secured by this Security
Instrument, foreclosure by judicial proceeding and erale of the Property. The notice shall
further inform Borrower of the right to relinestate after acceleration the right to assert in
the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acteleration and foreclosure. If the default is not cured on or before the date spacified
in the notice, Lender at ite option may requirae immediate payment in full of all suma secured
by this Security Instrument without further demand and may forecloae this Security Instrument
by judicial proceeding. Lender shall be antltled to cullect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable
acttorneys’ fees and costs of title evidencsa.

22. Releape. Upon payment of all sumes eecured by this Security Instrument, Lender
shall release this Securlity Instrumant without charge tc Borrower. Horrower shall pay any

recorcdation costs.
23. Waiver of Homestead.

Properiy.

to Bolrrowar.

Borrower waives all right of homestead exemption in the
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24. Riders to this Security Inatrument. If one or more ridere are exacuted by Borrower
and recorded together with this Security Instrument, the covenants and agreements of each
such rlder shall be incorporated into and shall amend and supplement the covenants and

agreementsa of this Security Instrument as if the rider(s} were a part of thia Sscurity
Instrument.

[Check applicable box(es})

_ Adjustable Rate Rlder __ Condominium Ridar XX 1-4 Family Rlder
__ Graduated pPayment Ridar _  Planned Unit Develupment Rider __ Biweekly Payment Rider
__ Balloon Rider ___ Rate Improvement Rider ___ Second Home Rider

__ Cther(se) [epecify)

3Y SIGNING 3ELOW, Borrower accepts and agrees to the terms and covenants contained in
thin Security Instrument and in any rider(a) executed by Borrower and recorded with it.

Witnensos:

A ] >
it e s e o AP Cei s . ////"(4/146’(’1.‘—(4*(4(0“(S-al.)

Michsel A. Allen -Borrower

{1adby SRR

...... C e h e me e st et e [P | P { S edsaasenansress(Saal)
mecty J. Allen
-Borrower
[Space Above Thics fine For Recording Data)
<L
=3
o
@
g%
STATE OF I1llirois
SS:
COUNTY OF Cook
I, Hﬁ‘e’Nl‘MZf_( L ‘EquC,. , a Notary Public in and for sajid county and state,
do hereby certify that Michael A. Allej) and Betty J. sllen, Hie wife as joint tenants,

personally appeared before ma and is (are) known cor proved to be the persocn(s) wha, being

informed ¢f the contents of the foregolng instrument, have executed same, and acknowledge
said instrument to be their . free and voluntar; act and deed and that they
axecuted said instrument for tEhe purposes and uses thérein set forth.

Jj:%_} day of S-QH!AQJ%___- 19#—.@]
%{%ng{ ”{} /’6/‘444/ (SEAL)

I2 Notary Public
uubf %ﬁ

Witness my hand and official seal this _
—

xpLEWBR ICIAL SEAL

WCRLINZER L. BRUGE
NGTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/8/36

My Commiasion

This instrument was prepared by

EForm 3014 9/90 {page 6 of & pagaes)




UNOFFICIAL COPY

o
<
~y
g
®
;)
8




UNOFFICIAL COPY : -

-4 FAMILY RIDMR
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this _19th day of Japuayy , 1984 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of
Trust or Security Daed (the "Security Instrument™) of the same date given by the undersigned
{the “Borrower”™) to secure Borrower’'s Note to NERIGHBORHOOD LENDING BERVICES, (the "Lender")
of the same date and covering the Property described in the Security Instrument and located
at:

5523 §. Wabash, Chicago, lL 60637

[Property Address)

1~4 PAMILY COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONMAL PROPERTY SUBJECT T0O THE SBECURITY INSTRUMENRT. In addition to the Property
described in the/ Sicurity Instrument, the following iteme are added to the Property
descviption, and snnl. also constitute the Property covered by the Security Instrument:
building materials, spriiiances and goode of avery nature whatsocever now or hereafter located
in, on, or used, or inu=api2d to pe used in connection with the Property, including, but not
limited to, those for <Lhe purposes of supplying or distributing heating, cooling,
elsctricity, gas, water, sl ~and light, fire prevention and extingulishlng apparatus, security
and access control apparatus/ plumbing, bath tubs, water heaters, watar closets, einks,
ranges, atoves, refrigeratory; /dishwasherw, disposals, washers. dryers, awning, atorm
windows, storm doors, screens, bllras, shades, curtains and curtain rods, attached mirrors,
cabinets, panelling and attached floor coverings now or hereafter attached to the Property,
all of which, including replacements anii additicns thereto, shall be deemed to be and remain
a part of the Property covered by the Secu-ity Instrument. All of the fcregoing together with
the Property described in the Security Instrument (or the leasehold estate if tha Security

Instrumant 18 on a leasehold) are referviad tn in thie 1-4 Family Rider and the Security

Instrument ag the "Propertcy.”

B. USE GF PROPERTY; COMPLIANCE WITH LAW. S-rcower ashall not seek, agree toc or make a
change in the use of the Property or its zoning c¢lranification, unless Lender has agreed in
writing to the change. Borrower shall comply witli 21X laws, ordinances, raegulations and
requlirements of any governmental body applicsble to thr Property.

C. SUBORDINATE LIENS. Except as permitted by faederal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected ‘against the Property without

Lender‘s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againost rent loss in addition
to the other hazards for which insurance is reguired by Uniform Covnant 5.

F. "BCRROWER'S RIGHT TO REINSTATE"™ DRLETED. Uniform Covenant 18 (s daleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower‘s occupancy of the Property is
deleted. All remaining covenants and agreements selt forth in Uniform Covonant € shall remain

in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’'s request, Borrower shall asgign to Lender all
leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to axecute new leasas, in Lender’s acle discretion. As used in this
paragraph G, the word "lease" shall mean "subleape" Lf the Security Instrument is on a

leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECRIVER; LENDER IN POSSESSION. Borrower
abgrolutely and unconditionally assigne and transfers to Lender all the rente and revenues
{"Rents") of the Property, regardless cf toe whom the Renta of the Property are payable.
Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that sach
tenant of the Property shail pay the Rents to Lender cr Lendar’s agents. However, Borrower
shall receive the Renta until (i) Lender has given Dorrower notice of default pursuant to
paragraph 21 of the Security Inptrument and (ii) Lender has given notice to the tenant(s)
that Rents are to be paid to Lender or Lender’'s agent. This assignment of Rents constitutes
an absolute ussignment and not an assignment for additional security only.

MULTISTATE 1-4 Family RIDER~Fanniao Mae/Freddis Mac Uniform Instrument
Farm 3170 9/90 (paye i of 2 pages)

Product 43898 1991 SAF Systems & Forms, Inc.Chicago, IL +1-803-323-3000
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If Lender gives notice of breach to Borrower: (i) all Rente received by Borrower shall
be Held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
sacured by the Security Instrument; {(ili) Lender shall be entitled to cojlect and receive all
of the Rents of the Property; (iil) Borrower agrees that each tenant of the Propsrty shall
pay all Rents due and unpald to Lender or Lender’s agents upon Lender’s written demand to the
tenant; ({(iv) unless applicable law provides otherwise, all Rents collecterd by Leasnder or
Leonder's agente shall be applied flrst to the costs of taking control of snd managing the
Proparty and collecting the Rentw, including, but not limited to, attorney’s feea, recelver's
fees, premiums on receiver’s honde, repalr and maintenance cogts, insurance premiums, taxens,
asgegamente and other charges on the Property, and then tc the sums securerl by the Securlity
Instrument; (v) Lender, lLender's agents or any judicially appointed receiver shall ba liable
to account for only thoee Rents actually received; and (vi) Lender shall be entitled to have
a recelvayr appointed to take posssosion of and manage the Property and collect the Rente and

vrofite deriverd from the Property without any showing am to che inadequacy of the Property

a¥ @ecurlity.
If the Rents ¥ the Property are not sufflicient tu cover the costs of taking control of

and managing the Proyerty and of collecting the Rents any funds expended by Lender for such
purposes shall beccre indebtedness of Borrower to Lender secured by the Security Instrumant
pursuant to Uniform/ Covinant 7.

Borrower represents snd warrante that Borrower has not executed any prior assignment of
the Rente and has not and wi!l not perform any act that would pravent Lender from exercialng
ite rights under this paragcsph.

Lender, or Lender'’'s agente-or a judicially appointed receiver, shall not be reguirad tao
enter upon, take control of or mzZidtain the Property before or after giving notice of default
to B8orrower. However, Lender, oy Lunder’ s agents or a judicially appointed recelver, may do
#o at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignmaent of Rents of the
Property shall terminate whan all thoa /pums seacured by the Security Instrument are paid in

full.

I. CROSS-ODEFAULT PROVISION. Borrower's defoult or breach under any note or agreament in
wnich Lender has an interest shall be a breach under the Security Inatrument and Lender may

invoke any of the remedies permitted by the Se-u‘ity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees .o the terms and provisions contained in

this 1-4 Family Rider. ,/" . /
%/;"{4?./% ’ »/Z'f/ 5£4é""" {Seal)

e 4 3 s s 8 & e s e a a0 u g e

Michael A. Allen -Borrower

) NN .
{\3 'A}}.‘\l‘h' .8‘.‘.. (1-0—10.‘9‘&\"- we-re..{S@al}

Batty S -Horrower

Form 3170 9/950 (page 2 of 2 pages)
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