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{Space Above This Line For Recording Data)

THIS MIRIGAGE ("Security Instrument”) in given on January 21,

/19 94  The mortgagor ks _Curt E. Columbus and Jeffrey D. Hamelck ("Borrower"™). Thie

Security Instranent is given to Neighborhood Housing Services of Chicago, Inc., which is
organized and exiiting under the laws of Illincis, and whose address is 747 Rorth May,
Chicago, IL 60622 [ 'Lender"}. Borrower owes Lendear the principal sum of

nine 65/3100 Dollara /(/1.S. $10,029,.65. This debt is evidenced by Borrownr.n note dntad the
same date as thie Secur .ty Instrument ("Note"}, which provides for monthly payments, with the
full debt, Lf not pald earlier, dues and payable on Februagy 1, 2002. This BSecurlty
Instrument secures to Terder: (a) tha repayment of the debt evidenced by the Note, with
intereat, and all renewais., axtensions and modiflcations of the Notej (b) the payment of all
other sums, with interes(, asdvanced under paragraph 7 to protect the sgecurity of this
Saecurity Instcument; and <23 the performance of Borrower’'s covenants and agrecements under
this Securlty Instrument and ~ho Note. For this purpose, Borrower dceas hereby mortgage,
grant and convey to Lender the fol.owing described property located in Cook County, Illinois:

LOT 1 IN THE RESUBLDIVISLION OF LOTS 43 TO 48 INCLUSIVE IN FRANK NOWAK'S SUBDIVISION IN BLOCK
12 (EXECPT BOULEVARD) IN S. J. WALKES L SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 25,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE TJdIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

O vermanent Tax ID #16-25-217-004-0000

b\

.

)

S

which has the address of _244%5 S. Californion ’

|Streeat) [City)
Illincls _ _ 606Q8 (“Property RAddress”);
[Zip Code)

TOGRTHER WITH all the Lmprovemants naw or hereafter era.tud on the property, and all
easements, appurtenances, &and fixturee now or hereafter a peit. of the property. All
replacements additjions shall also be covared by this Securily Instrument. All of the
foreqoing ie referred to in this Security Instrument as the "Propercy."”

BORROWER COVENANTS that Borrower ls lawfully selsed of the estite hereby conveyad and

.has the right to mortgage, grant and convey the Property and. . that the Proparty is

unencumbered. except for encumbrances of racord, Horrowey warrants and v1l! defend generally
the title to the Properity against all claims and demands, subject to apy encumbrances of

record,

THIS SECURITY INSTRUMENT combines uniform covenante for national use #ad non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secu-ir, instrument

covering real property.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90 (page 1 of 6 pages)
Product 44713 1931 SAF Syatems & Forma, Inc.Chicago, IL +«1-800-323-3000

&

e




DCUAL 2 p

UNOFFICIAL COPY

peud it

LA



UNOFFICIAL COPY,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower mhall
promptly pay when due the principal of and intersest on the debt svideanced by the Note and any
prepaymant and late charges due under the Note,

2. PFunds for Taxes and Insurance. 3ubject to appllcable law or to a written waiver by
Lender, Bcrrower shall pay to Lender on the day monthly payments are due under the Note,
until the Note is paid in full, a sum (“Funds"} for: (a) yearly taxes and agsessments which
may attain priority over this Security Inatrument as a lien on the Property; ({b) ysearly
leasehold payments or ground rents on the Property, Llf any; (c) yearly hazard or property
inwurance premiums; (d) yearly flood insurance premiume if any; (e) yearly mortgage insurance
premiume, if any; and (f) any oums payable by Horrower to Lendar, in accordance with the
provislons of paragraph 8, in ileu of the payment cof mortgage insurance premiums. These items
are called "Escrow Items." Lender may, st any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a fedsrally related mortgage loan may require for
Borrower’'s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. § 2601 et eeq. ("RESPA”), unless another law that
applies to the i‘unds sets a lesser amount. If so, Lender may, at any time, collect and hold
Funde in an amour: not to exceed the lewsar amount. Lender may estimate the amount of Funds
due on the basin U current data and reasonable estimates of expenditurem of future Kscrow
items or otherwise in accordance with applicable law.

The Funde shuli be haeld in an {nstitution whose deposits are Linsured by a federal
agency, instrumentality. or entity (including Lender, if Lender is much an institution) or
in any Federal Home Loin Bank. Lender shall apply the Funds to pay the Escrow I[tema. Lender
may not charge Borrowe:s Zcr holding and applying the Funds, annualiy analyzing the escrow
account or verifying the Excrow Items, unless lLender pays Borrower interest on the Funde and
applicable law permlta Lendyr to make such a charge. Howaver, Lender may rerquire Borrowsyr ta
pay a one~time charge for 'cn Lhdepsndent real estate tax reporting service used by Lender in
connection with thie loan, unl!wous applicable law provides otherwise. Unleegs an agraement is
made or applicable law requircg interest to be paid, Lendar ghall not be requlred to pay
Borrower any interest or earnings ~a the Funds. Borrower and Lender may agree in writing,
however, that interest shall be piid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of tho Funds, showing credits and debits to the Funds and the
purpese for which each debit teo the Finde was made. The Funds are pledged as additional
security for all sums secured by this fecurity Inetrument.

If the Funds held by Lender exceed .tns amounts permitted to be hald by applicable law,
Lender shall account to Borrower for the @jcess funds in accordance with the reguirements of
applicable law. If the amount of the Funds hZi{ by Lender at any time is not sufficient to
pay the Ewcrow Items when due, Lender may sc nocify Borrower in writing, and, in such case
Borrower shall pay to Lender the amcunt necessa.y tc make up the deficiency. Borrowar shall
make up the deficiency in no more than twelve min’.hly payments, at Lender’s sole discretion.

Upon payment ir full of all sums secured ky _ this Security Instrument, Lander shall
promprly refund to Borrower any Funds held by Lenwec. If, under paragraph 21, Lender shall
acquire or sell the Proparty, Lendar, prior to the acnulailtion or sale of the Property, shall
apply any Funds held by Lender at the time of acquisition or sale as a credit against the
aums secured by this Security Instrument.

3. Application of Payments. Unless applicable law providaes otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applind: first, to any prepayment
charges due under the Note; second, to amounts payable under rnaragraph 2; third, to interest
due; fourth, to principal due; and last, to any late charges dJdve under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asearasiosnte, charges, fines and
tmpositions attributable to the Property which may attain pri--ity over this Securlty
Instrument, and leasehold rpayments or ground rents, if any. 3or-ower shall pay theae

obligations in the manner provided in paragraph 2. or if not pald {1 'that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower  sholl promptly furnliah
to Lender all notices of amcunts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receiptc evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over thla Security
Instrument Unless Borrower: {a) agrees in writing to the payment of the obiigution secured
by the lien in a manner acceptable to Lender; {(b) contests in gcod faith tue Jien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’'s opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien
an agreement satisfactory to Lender aubordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instruwent, Lender may give Borrower a notice identifying the
lien. dorrower shall gsatisfy the lien or take one or more of the actiona set forth above
within 10 days of the giving of notice.

5. H#Harard or Property Insurance. Borrower shall keep the lmpravements now existlng or
hereafter erected on the Property insured against loss by fire, hazarde included within the
term "extended coverage" and any other hazards, including floods or flooding, for which
Lender requires insurance. This insurance shall be maintalned in the amounts and for the
pericds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Porrower sSubject to Lender's approval which shall not be unreasonably withheld. If
Borrower falis to maintain coverage described above, Lender may, at Lender’s option, cbtaln
coverage to protect Lender’'s rights ln the Property in accordance with paragraph 7.
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All insurance policies and renewale shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and ren6wals. If
Lender regquires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, In the event of loss, Borrower shall give prompt notlce to the insurance
carrier and lender. Lender may maks proof of loss If not made promptly by Borrower.

Unile#s Lender and Borrower otherwise agres in writing, Insurance proceeds shall be
applied tc restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lencdex’'s security (s not lessened. If the restoration or repalr is
not economically feasible or Lender’s security would be lessenad, the insurance proceeds
shall be applied to the sums secured by thie Security Inatrument, whetner or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insucance carrier has offered to settle a claim,
then Lender may collect the insurance proceads. Lender may use the proceeds to repalr or
redgtore the Property or to pay sums secured by this Security Instrument, whether or not then
due. Tha 30-day period will begin when the notice is givan,

Unless Lender and Borrower otherwime agree in writing, any application of proceeds to
principal shall nut extend or postpone the due cdate of the monthly payments referred to in
paragraphs 1 and ‘I or change the amount of the payments. XIf under paragraph 21 the Property
is acquired by Lerier, Borrower’s rlght to any insurance policies and proceeds resulting from
damage to the Proparl.y prior to the acquieition shall pass to Lender to the extant of the
sums mecured by thic oucurity Inotrument immediately prior to the acquisition.

&. Occupancy, "res~cvatlion, Maintenance and Protection of the Property: Borrower‘se Loan
Application; Leaseholcde. Borrower shall occupy, establish, and use the Property as
Borrower's#s principal rsslaoernce within sixty dayes after the execution of this Security
Instrument and shall contilive to occupy the Property ae Borrower's principal residence for
at least one year after the Zate of occupancy, unlesa Lender otherwise agrees in writing,
which consent shall not be unre=ssonably withheld, or unless extenuating circumstances exist
which are beyond Horrower s (Cont-ol. Borrower shall not destroy, damage or impair the
Property, allow the Property to daveriorate, or commit waste on the Proparty. Borrower shall
be in dafault Lf any forfeiture achion or proceading, whether civil or crimlnal, is bsgun
that in Lender's good faith judgameit could result in forfeiture of the Property or otherwliase
materially impair the lien created by this Security Instrument or Lender’'s security interast.
Borrower may cure such a default and re.nstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissnd ) vwith a ruling that, in Lender‘s good faith
derermination, precludes forfeiture of -clie Borrower’'s interest in the Property or other
material impairment of the lien created bty this Security Instrument or Lender‘s gecurity
interest. Borrower shall also be in default if Burrower, during the loan application process,
gave materially faloe or inaccurate informatiosn or statements to Lender (or failed to provide
Lender with any materlal information) in conufcylon wlth the loan evidenced by the Note,
including, but not limited to, representaticns ‘concerning Borrower’'s occupancy of the
Property as a principal residence. If this Secur(it; Instrument is on a leasehold, Borrower
shall comply with all the provisions of the leasae / ;f Borrower acquires fee title to the
Property, the leasehcold and the fee title shall not ma2rge unlese Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Propert,. If Borrower falls toc perform the
covenanta and agreements contained in thie Security Ihavrument, or there is a legal
proceeding that may significantly affect Lender’s rigats in the Property (such as a
procesding ir bankruptcy, probate, for condemnation or fordeaiturs or to enforce laws or
regulations), then Lender may do and pay for whatever is necaa:ary to protect the value of
the Property and Lender‘s rights in the Property. Lender’'s activns may include paying any
sums secured by a lien which has priority over thla Security Instiument, appearing in court,
paving reasonable attorneys’ fees and entering on the Property to.make repalrs. Although
Lender may take actiocn under thie paragraph 7, Lender does not haye to do so.

Any amounts disbursed by Lendar under this paragraph 7 shall bscoms additional debt of
Borrower secured by thie Security Instrument. Unless Borrower and Lender acree to other tarms
of payment, these amounts ehall bear interest from the dacte of disbursemsa’ at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower refuosting payment.

8. Mortgage Insurance. If Lender required mcrtgage insurance as a conuition of making
the loan mecured by this Security Instrument, Borrower shall pay the premiunrs required to
maintain the mortgage insurance in effect. If, for any reason, the morcgiuge insurance
coverage required by Lender lapscs Or ceases to be in effect, Borrower shall pay che premiums
required to obtain coverage mubstantially equivalent to the mortgage insurance praviously in
effect, at a cost substantially equivalent to the cost to Borrowar of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If oubstantially
equivalent mortgage insurance coverage is not avallable, Borrower shall pay to Lender each
month a sum equal toc one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceaged to be in effect. Lender will accept,
use and retain these payments as a loss reeserve ln lieu of mortgage insurance. LoBp reserve
payments may no longer be raquired, at the option of Lender, lf mortgage insurance coverage
{in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premjums required to
maintaln mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and

Lender or applicable law.
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9. Imspaction. Lender or its agent may make reasonable entries upon and inspectlions
of the Property. Lender eshall glve Borrower notice at the time of or prior toc an inspaectian
specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or
congaequeontial, 4in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnat.ion, are hereby assigned and shall be palid
to Lender.

in the event of a total taking of the Propserty, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. In the event of a partiai taking of the Property in whlch the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums
paecured by thie Securlty Instrument immediately before the taking, unleae Borrower and Lendar
otherwl.se agree in writing, the suma secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fractlon: (a) the total amount of the
sums pecured immedliately before the taking, divided by (k) the fair market value of the
Property irmediately before the taking. Any balance shall be paid to Borrower. In the event
of a partial toking of the Property in which the fair market value of the Property
immediately befora the raking is less than the amount of the sums pecured immedlately befare
the taking, unless Borrower and Lender otherwiea agrea in wrlting or unleass applicable law
otherwina providin.. the proceacds mhall be applled to the sumes pgecured by this Security
Instrumaent whather c¢r. not the sums are then due.

I1f the Property Le abandoned by Borrowar, or Lf, atter notice by Lender to Borrower that
the condemnor offe.n to make an award or settle a c¢laim for damages, BHorrower fails to
respond to Lender with!rn/ 20 daye after the date the notice ls given, Lender is authorized to
collect and apply the rroreeds, at lte option, ®ither to restoration or repair of the
Property or to the suma s&cured by this Security Instrument, whether or not then due.

Unlers Laender and Borr-wer otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly paymente referred to in
paragraphe 1 and 2 or change :-h& amount of such paymente.

11. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amo/ti-arjon of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Beorrower shall not operate to releage the
liability of the original Borrower or/ Borrower’'s succensors in interest. Lender shall not be
required to commence proceedings againatany succeseor in intereat or refuse toc extend time
for payment or otherwige modify amortlzat.ca of the sume secured by this Security Instrument
by reason cf any demand made by the origifal Borrower »r Borrower’s successacrs in interest.
Any forbearance by Lender in exercising any.cight or remedy ushall not be a waiver of or

preclude the exercise of any right or remedy.
12. Successore and Asalgn® Bound; Joint and Several Liability; Co-signers. The

covaenants and agreements of this Security Instiurient shall bind and benefit the successors
and apsigns of Lender and Borrower, gubject to clhe provisione of paragraph 17. Borrower's
rovenants and agrsementse shall be joint and seaverul. Any Horrower who co-signs this Security
Instrument but does not execute the Note: (a) la co’glgning thie Security Instrument only tco
mortgage, grant and convey that Borrower's interest ‘L7 :he Property under the terms of this
Securlty Instrumant; (b) i9 not personally obligated to/ruy the sums asecured by this Security
Instrument; and () agrees that Lender and any other dorrr-3r may agree to extend, modify,
forbear or make any accommodations with regard to the terms bOf this Security Instrument or
the note without that Borrower’'s consent.

13. Loan Charges. If the loan secured by this Security fnstrument is subject to a law
which sets maximuim loan charges and that law le finally interpreced so that the ilnterest or
ivan charges collected or to be collected Lln connection /with the loan exceed the
permitted limits, then: (&) any such lcan charge shall be reduced by the amount necessary to
reduce the charge to the parmitted limit; and (b} any sume already collected from Borrower
which exceeded permitted limits will be refunded to Borrowar. Lendeir. may chooee to make this
refund by reducing the principal owed under the Note or by making /a direct paymant to
Borrower. If a refund reduces principal, the reduction will be trertnd as a partial
prepaymant without any prepayment charge under the Note.

14. WNotices. Any notice t» Borrower provided for in this Security Iratrument shall be
given by delivering it or by malling it by first class mail unless applicerie law requires
use of another method. The notice shall be directed to the Property Addrecs. cr any other
address Borrower designatas by notice to Lender. Any natice to Lender shall be iven by firet
class mai! to Lender’‘s addrees stated herein or any other address Lender designates by notice
to Borrowear. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sevarability. This Security Instrument shall be governad by federal
law and the law of the jurledictlon Ln which the Property is located. In the &vent that any
provision or clause of thip Security Inetrument or the Note conflicts with applicable law,
such conflict ahall not affe<-. other provisions of thlis Security Instrument or the Note which
can be given effect witiout the conflicting provision. To this end the provisions or this
Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument.

17. Tranefer of the Property or a Beneficial Interest in Borrower. 1If all or any part
of the Property or any interest in it is sold or transferred (or Lf a beneficial interest in
Borrower is sold or transferred and Borrower ie not a natural person) without Lender's prior

aother
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written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercieed by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this optlion, Lender shall give Borrower notice of accelieration. The
notice shall provide a period of not less than 30 days from the date the notice Le delivered
or malled within which Borrower must pay all sums mecured by thie Security Instrument. If
Horvower fatls to pay these sums prior to the expiraticn of this pertod, Lendar may invoke
any remedies permitted by thls Security Instrument without further notice or demand on
Borrower.

18. Borrowor’'s Right to Reinstata. If Borrower meets certain conditlons, Borrower
shall have the rlght to have enforcement of this Security Instrument diecontinued at any time
prior to the earlier of: (a) 5 days {or such other pericd as applicable law may apecify for
reinstatement) before cale of the Property pursuant to any power of eale contained in this
Security Inwmtrumant; or (b} entry of a judgment enfocrcing this Becurlty Instrument. Thoae
~ondltiona are that Borrowet: (a) pays Lender all summ which then would bs due under this
Security lnstrurient and the Nota as if no acceleration had occurred; (b) cures any default
of any other covnnants or agrezements; (c) pays all expenees lincurred in enforcirg this
Security Instrumerc, including, but not limited to, reasonable attorneys-s fees; and (d)
takes such action 78 Lender may reasonably require to assure that the lien of this Security
instrument, Lender o rights in the Property and Borrower's obligation to pay the sums secured
by this Security Inpirument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligatione secured hereby oshall remain fully effective as 1f no
acceleratlon had occurrad: - However, thls right to reinstate shall not apply in the case of
acceleration under paragrapn 17.

19. Sale of Note; Charos of Loan 8S8ervicer. The Note or a partial interest in the Note
(together with this Securitiy Inatrument) may be sold one or more times without prior notice
to Horrower. A sale may result i1 a changs in the entity (krown as the "loan Servicer") that
collects monthly payments due u-dur the Note and thls Security Inatrument. There alsc may be
one or more changee of the Loaii Sexvicer unrelated tc a sale of the Note. If there is a
change of the Loan Servicer, Bolrover will be given written notice of the changs in
accordance with paragrapin 14 above an” applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavmante should be made. The notice
will also contain any other informatior recuired by applicable law.

20. Hazardous Substarnces. Borrawe: shall not cause or permit the presence, use,
disposal, storage, or release of any Hazaraous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to 'do. anything affecting the Property that is in
viclation of any Environmental Law. The preceling two sentences shall ncot apply to the
presence, use, or storage on the Property of =mill quantities of Hazardous Substances that
are girnerally recognized to be appropriate tc rornil residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written nutice of any investigation, c¢laim, demand,
laweult or other action by any governmental or regulrc¢iry agency or prilvate party involving
the Property and any Hazardous Substance or Environmun'.al Law of which Borrower has actual
knowlndge. If Borrower learns, or is notified by any c~vernmental or regulatory authority,
that any removal or other remediation of any Hazardous Su'sstance affecting the Property is
necesaary, Borrower shall promptly take all neceseary renedinl actions In accordance with
Environmental Law.

A8 used in the paragraph 20, "Hazardous Substances” are those substances defined as
toxlc or hazardous substances by Environmental Law and the following substances: gasoline,
kercsrene, other flammable or toxic petroleum products, toxic nagticides and herbicides
volatile solvents, materials containing asbestos or formaldehyde, and radiocactive materials.
As used in this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heath, ‘safety or environmental
protection.

NON~-UNIFORM COVENANTS. Borruwer and Lender further covenant and cgres as followa:

21. Acceleration; Remedies. Lender shall give notice to Borrower pr’o'. *c acceleration
following Borrower ‘e breach of any covenart or agreemert in thie Security I.arcrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The
noticie shall specify: (a) the default; (b) the action required to cure the-cdefault; (c) a
date, not less than 30 days from the date the notice ia given to Borrawar, uy which the
default must be cured; and (d) that fajlure to cura the default on or before the date
spacified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration the right to assert in
the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default ie not cured on or before the date speclified
in the notice, Lender at its option may require immediate payment in full of all sume secured
by thio Security Instrument without further demand and may forecloss thise Security Instrumant
by jucdicial proceeding. Lender shall be antitled to collect all axpenses incurred in pursuing
the remadies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and coate of tiltle evidence.

22. Releacea. Upon payment of all sums secured by thls Securlty Tnstrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower ahall pay any
recordation costs.

23. Waivar of Homeatead. Borrower waives all right of homestead exemption in the

Property.
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24. Riders to this Security Instrument. If ona or more riders are executed by Borrower
and recorded together with this Security Instrumsnt, the covenants and agrasments of each
such rider shall be incorporated into and shall amend and supplement the covenants and

agreements of this Security Instrument as Lif the rider(s) were a part of thie Security
Instrument.

{Check applicable box(es) )

_ Adjustable Rate Rider __ Condominium Rider X% 1-4 Family Rlder
___ Graduated Payment Rider ___ Planned Unit Developmunt Rider __ Biweekly Payment Rider
__ Balloon Rider ___ Rate Improvement Rider ___ Second Home Rider

... Other(s) [epecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and In any rider({s) executec by Borrower and recorded with it.

Witnesses:

P I R R T R e R R N .

N el - T [ 38
-Borrawer

v {Seal)

-Borrower
{Space Above Thi« T.jie For Recording Data)

<L
-
|
=
a0
g

STATE ON¢ Jllipois

SS:
CANTY OF Cook

33
I, A}QLﬁLQKLJ4y1L4 ﬁK/ yile POV . a Notary Public in and for maid county and state,
do hereby ‘\certifylkhat Curt E. Columbus and Jeffrev D. Hamrick , personally appeared before
me anc is (are) known or proved to be the person(s) who, being informed of the contents of
the faregoing instrument, have exacuted aama,tagd acknowledge sald instrument to be 6§h€*£

free and wvoluntary act and deed and that aexacutesd sald instrument £
purpoazas and uses therein set forth.

”
Witness my hand and official seal this "L'{Sl day of w% . 19_3_&_{_

) . SEAL
MESLINZER L. BRUCE
NOTARY PUBLIC, STATE OF ILLINODIS

MY COMMISSION EXPIRES 478795 197

Notary Public

This instrument was prepared by _;7£fzﬁé2¢4véﬂx
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 PAMILY RIDER is made this 21ST day of Japuary, 1934 ,
and is incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed of
Trust or Security Deed (the "Securlty Instrument”) of the same date given by the undersigned
{the "Borrowsr") to secure Borrower s Note to Neighborhood Housing Services of Chicago, Inc.,

{the "Lender") of the same date and covering the Property describad In the Becurity

Instrumant and located at:

2445 S, California, Chicago, IL 60608

(Property Addrasas)

1-4 PAMILY COVENANTS. In additicn to the covenants and agreements made in the Security

Instrument, Bdricwer and Lender further covenant and agree as follows:

A. AUDITIONAL PAOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additlion to the Property
described ir the fecurity Inetrument, the following items are added to the Property
description, and shali also constitute the Property covered by the Security Instrument:
building materlale, appllarces and goode of every nature whatsceveor now or hereafter Located
in, on, or used, or intenied to be used in connection with the Property, including, but not
limited to, those for ‘“he purposes of supplying or dilscributing heating, cooling,
2)actricity, gas, water, alr aid light, fire pravention and extinguishing apparatus, security
and access control apparatus, stumbing. bath tubs, water heaters, water closets, sinks,
ranges, s8Btoves, refrigerators, dJd:i:shwashere, disposals, washers, dryers, awning, storm
windows, storm doors, screens, blisds.. shades, curtains and curtaln rods, attached mirrors,

panelling and attached floor coverings now or hereafter attached to the Property,

cabinets,
shall be decmed to be and remain

all of which, including replacements and /.dditions thereto,

a part of the Property covered by the Secv.iiy Instrument. All of the foregoing together with

the Property described in the Security Instrant (or the leasehold estate if the Security
Instrument is on a leasehold) are referrad toc in this 1-4 Family Rider and the Security

Inecrument am the "Property.*

B. DSE OF PROPERTY; COMPLIANCE WITH LAW. Boirl.cw3r" shall not seek, agraes to or make a
change in the use of the Property or ite sonlng clasrilication, unless Lender has agreed in
writing tc the change. Borrower shall comply with wl. laws, ordinances, regulations and

requirements of any governmental body applicable to tna Property.

C. SUBORDINATE LIERNS. Except as permitted by federal lar, Borrower shall not allow any (8

L

lien inferior to the Security Instrument to be perfected ays2inst the Property without -

Lender‘'s prior written permission.

. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which lnsurance is required by Uniform Covensiv 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covernant 1B is re’etad.

Unless Lender and Borrower otherwise agree .n writing, the

F. BORROWER'SE OCCUPANTY.
Property is

first sentence in Uniform Covenant & concerning Borrower’s occupancy of thi
deleted. All remaining covenants and agreements set forih in Uniform Covenant & shall remain

in effect.

G. ASSIGNHMENT OF LEASES. Upon Lender’'s request, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the
Property. Upon the asaignment, Lender shall have the rignt to modify, extencd or terminate the
existing leases and to execute new leases, in Lender’'s sole diascretion. As used in thie
paragraph G, the word "lease" shall mean "eublease" |f the Security Instrument ia on a

leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT COF RECEIVER; LENDER IN POSSESSION. Borrower
absclutely and unconditionally assigns and transfers to Lender all the rents and revenues
{"Rents™) of the Property, regardless of te whom the Rents of the Property are payable.
Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shalli pay the Rents tc Lender or Lender’'s agents. However, Borrower
shall receive the Rents until (i) Lendsr has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender bhas given notice to the tenant(a}
that Renty are to be paid to Lender or Lender's agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.

MULTISTATE 1~4 Family RIDER-Fannie Mae/Freddie Mac Uniform Instrument
Form 23170 9/90 (page 1 of 2 pages)

Product 43598 1991 SAF Systems & Forms, Inc.Chicago, IL -1-800-323~3000
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1f Lender gives notice of breach to Borrower: (i) all Rents raceived by Borrower shall
be held by Borrower as trustee for the bensefit of lLender only, to be applied to the sums
macured by the Security Instrument; (ii) Lender shall be entitled to cecllect and recejive all
cf the Rents of the Property; (iil) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender’'s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law prevides otherwise, all Rents collected by Lender or
L.ender’s agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney’'s fees, receiver’'s
fees, premiums on receiver’s bonds, regpalr and malntenance costa, insurance pramiums, taxes,
agseasmente ancd other charges on the Property, and then to the sums secured by tha Securlty
Iinstrument; {v] Lender, Lender’'s agenta or any judiclally appointed receiver shall ba liablae
to account for only those Rents actually received; and (vl; Lander shall be entitled to have
A receiver appolnted to take poesession of and manage thu Property and collect the Rents and
proflite decrlved from the Property without any showing as to the inadequacy of the Property

as gecurity.
If the Rents of the Property are not sufficlant to «¢over the costo of taking control of

and managling the Property and of collecting the Rentn any funds expanderd by Lender for euch
purposes shall becore indebtedness of Borrower to Lender sucured by the Security Instrument

pursuant to Unlform Crvenant 7.
Borrower repraserts and warrants that Borrower has not executed any prior assignment of

the Rents and has not an4d will not perform any act thiat would prevent Lendar from axercising
its rights under this patacqgraph.

Lender, or Landar's ugyents or a judicially appointed recelver, shall not be raguired to
enter upon, take control of or niintain the Property bhefore or after giving notice of dmfault
to Borrower. However, Lender, o Lander‘s agenta or a judicially appointed receiver, may do
so at any time when a default occurs, Any application of Rents shall not cure or walve any
defaalt or invalidate any other richt-or remedy of Lender. This asslgnment of Rents of the
Proparty chall terminate when all tiie rums securad by the Security Instrument are paid in

full.

I. CROBS-DRPAULT PROVISION. Borrower # fejault cr breach under any note or agresment in
which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Be¢curity Instrument.

BY SIGNING BELOW, Borrower accepts and agreer “o the terms and provisions contained in

chis 1-4 Family Rider. (3
T B
u-i'njubu;“””“”“”.”““;56’%"
?\.{ W..(Sezﬂc

~Borro

Jeffrey D.

Form 3170 9/90 (page 2 of 2 pages)

gry . 1
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