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MORTGAGE

« THIS MORTGACL ("Securlty Instrurmont”) Is givenoi - Jenuery 41, 1904 . Tha morgagor s
WILLIAM K. KEcGAN, SINGLE NEVER MARRIED - ‘

o ('Borrower’).
This Seourty instrument Is ghionto ANERIFED BANK F5B : ,

which ls organized and exlsting urde! (e laws of THE UNITED GTATES OF AMLRICA . and whase adidress is
120 SCOTT STREET, JOLLCY, 1L 60435 .. {"Lender”).

Borrower owes Lender the principal surmol) £ighty Thousand Doellars and no/100
' Dollars (LS, $ 80,000 .00 }. This dabt Is

evVidenced by Borrowar's note dated the same caws as this Securlty Instrument ("Note®), which provides for morthly
paymants, with the full debt, if not pald earller, due and payabileon February 1, 2024 . This Security
Instrumerit secures to Lender (a) the repayment of the: clebt evidenced by the Note, with Interest, and all ranewals,
extonsions and modifications of the Note; Yb) the payriern! ot all other sums, with Interest, advanced under paragraph 7
1o protect the security of this Securlty Instriimant; and (&) ¥t perlormalice of Borrower's covenants and agireements
under this Security instrument and the Note. For this purpc se, Barrower dogs hereby mortgage, grant and convey to
Lender the following described property located In C0Q
Caunty, Hinois: S
CLGT 28 IN BLOCK 2 W WESTHAVEN NORTH, A SUBOIY(YION 4 THE EAST [/2 OF
CTHE HORTHEAST /4 AND IN THE SDUTH L/2 OF THE WES(-1/2 OF THE NORTHEAS]
V/4 OF SECTLION 22, TOWNSHIP 36 HORTH, RARGE 12, EWST OF THC THIRD
PRINCEPAL MERTOTAK ACCORDGING TD THE FLAY THEREOQF ReFUPDED HAY 1}. 1963, AS
DOCURENT MUMBER 18799020 IN £00K COUNTY, TLLLINOIS, ¢

PERNANENT [HDEX NO.: 27-22-204-006
. BEPT-DYVECGRDING s33.00 |

T3id1l TRAI 4407.02/04/94 12431200
¥Wilb ¢ %-P4--119410
GOOK COUMTY RmeuOgOCH

which has the address of 3095 WEST Y618T PLACE - ORLAND HILLS
‘ - [Strant] {City]
linois 50462 {"Property Address");
e . [Zp Code] o -
" TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pan of the property. All raplacements and additions shall also be /
covered by this Security Instrument, All of tha foregoing Is refarred to in this Security Instrument as the “Property.* /

.. BORROWER COVENANTS that Borrower is lawfully saised of the estate hereby conveyed and has the right to /P\
mortgage, grant and convey the Property and that the Property lg unencumberad, except for encumbrances of record.” '\
Barrower warrants and will defend genarally tha titte 1o the Property against all clalms and demands, subject to any

encumbmnces of record. : J
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All Ingurance policles and renowals shall be acceptabla to Lender and shall Include a standard mortgaga clause
Lander shall have the right to hold the paiicias and rénewals. I Lender requires, Borrower shall promptly give to Lander
all receipts of pald premiums and renewal notices. In the event of loss, Bostower shall give promp! notice to the
insurance carrler and Lender. Lender may make proof of lose if not made promptly by Borrower.

.Unless Lender and Borrawar otharwise agree In writing, Insurarce progeeds shall ba applied to restoration or repalr
of the Property damaged, if the restoration or repalr is aconomically feasible and Lender's security I8 not lessenad. If the
rastoration or repalr Is not economically feasihlo or Lenger's security would e leasened, the Insuranca procoads shall
be applied to the sums securad by this Securlty Inatrument, whather or nol then due, with any excess pald o Barrowar,
if Borrower abandons the Property, or doss not answer within 30 days a notlce from Lander that the insurance carrler
has cffered to settle a claim, then Lender may collsct the Insuranca praceeds. Lender may use the praceads to repalr
ot restare the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
wilt Gagin when the notice Is given.

Unless Lencier o71d Barrawer otherwise agres In writing, any appiication of proceads to principal shull not extend or
postpene the-tue dete of tha monthly payments relerred to in paramr_nghs 1 and 2 or change tha amount of the
payments. If under pararraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance pollcles and
proceeds rasuting froti famaga to the Property prior to the acquisition shall pass to Lender ta the extent of the sums
sacured by this Securlty IRsraiment Immediately prior to the acquisition.

6. Qccupancy, Preservaiich, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy, establish, and usa the Property as Borrower's principal residence within sxty days
aiter the execution of this Security ssrrument and shell continue to ©ccupy the Property as Borrowar's principel
residence for alieast one year after the Zaia of occupancy, unless Lender otherwlse agraes In writing, which cansent
shall not be unreasonably withheld, or uitless axtenuating clreumstances exist which are beyond Borrower's control.
Borrower shalf not destroy, damage or impair the Property, allow the Properiy to deteriorate, or commit waste on the
Property. Borrowar shall be In default f any for‘situte action or procéeding, whether clvil or criminal, Is begun that in
Lender's good falth judgment could result In fortaiture of the Property or otherwise materially tmpalr the fien creatad by
this Security Instrument or Lender's security interesi. F.oirower may ture such a default and relastato, as provided in
paragraph 18, by calsing the actlon or proceeding to bu rismiased with a rufing that, in Lender's goord faith
determination, preciudes forfefture of tha Borrowér's intere st in the Property or other materlal Impairment of the llon
created by this Secuilty Instrument or Lender's securlty Interest. Borrower shail also be in default If Borrower, during the
loan application process, gave materlally false or Inaccurate In'ortrztion or statements to Lender (or falled 1o provide
Lendar with eny materta! Inforratlon) In conngction with the loan aviuenced by the Nate, including, but not limited to,
reprasentations concerning Borrower's occupancy of the Propenty a a jrincipal residence. If thig Security Instrument is
on & leasahokd, Borrower shall comply with aif the provisions of the fsas~. b Rorrower acquires fee title to the Property,
the leasehold ant the fee title shalt not mergs unless Lender agrees 1o the rierger in writing.

_ 7. Protection of Lender's Rights in tha Propany. 1| Borrower falls to pairorm the covenants and agreements
contalned In this Security Instrument, or there Is a legal proceeding that may sign! tean'ly affect Lender's rights In the
Propetty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiie of to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary 1o protect the vaius 21 the Property and Lender's
rights in the Property. Lender's actlons may include paying any sums secured by a llen whiCh has priority over this
Securlty Instrument, appearing in court, paying reasonable attorneys’ fees and antering on ty Frzperty to make
repalrs, Although Lender may take actlor under this paragraph 7, Lender does not have to da so.

- Any amounts disbursad by Lender undar this paragraph 7 shall becoma additional debt ot Buirows:<ecurad by
this Security- Instrument. Unless Borrawer and Lender agree to other.terms of payment, these amoun s shll bear
interest from the date of disbursement at the Note rate and shall be r:ayabile, with interest, upon notlce fvor Lender o - -
Borrower raquesting payment,

8. Mortgage insurance. 1 Lender required mortgage Insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, er any
reason, the mortgage Insurance coverage required by Lender lapses or coases to ba In effect, Botrower shall pay the
premiums required to ablain coverage substantially equivalent to the morgage insurance previously In effect, at a cos!
substantially equivalent to the cost to Borrower of the mortgagae insurance previousty in effect, from an alternate
mortgage Insurer approved by Lender. if substantially agutvalenm mostgagle insurance caverage is not available,
Borrower shall pay to Lender each month a sum edual 1o one-twelfth of the yearly mortgage insurance pramium belng
paid by Borrower when the insurance coverage lapsed or ceased 1o he in effect. Lender will accept, use and relain these
payments as a loss reserve in fleu of mortgaga insurance. Loss rasanve payments nay no longer be required, at the
aptlon of Lender, if mortgage insurance coverage (In the amount and for the petlods that Lender requires) provided by
an Insurer approved by Lender again becomes avaliable and is obtained. Borrower shall pay the premiums required to
malntaln mortgage Insurance in effect, or to provide a oss reserve, until the requirement for monigage insurance ends
In accordance with any written agreement batween Borrower and Lender or applicable law.
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secured by thig Security Instrument. However, this option shall not be éxercised by Lender If axercise Is prohibied by
fadoral law as of the date of this Sacurity Instrument.

if Lender exurcises this option, Lender shall give Barrowar notice of accaleration. The notice shall provide a parlod
of not less than 30 days from the date the notice I8 delivered or malled within which Barrower must pay all sums securod
by this Securlty Instrument. If Borrower falls 1o pay these sums prior to the expiration of this perlod, Lander may Invoka
any remadias permitted by this Sacurity Instrument withaut further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meats certain cenditlons, Borrower shall have the right 1o have
anforcernent of this Sacurity Instrument discontinuad at any timo prior to the earller of. (a) 8 days (or such othar perld
ns applcable law may spachy for reinstatement) befars suia of the Pmponr pursuant 1o any power of sale contafned In
this Security Instrument; or (b} entry of a judgmant enforcing this Securlty Instrument. Thosa conditions are that
Borrower: (a) pays Lander all sums which then would be due under this Securlty Inatrument and the Note as if no
acceisration had occurred; (b) cures any default of any other covanants or agreements; (c) pays &ll expenses incurted
In enforcing this Securlty Instrument, inciuding, but not Himited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Froparty and
Bartowor's obligatior o pay the sums secured by this Sacurity Instrumant shall continue unchanged. Upon
reinstatomont by Eovec war, this Securlly Instrument axnd the obligations secured hereby shall remain fully effactive ae If
no acceleration had ancurred. However, this fight to relnstate shall not apply in the case of acceleration under
paragraph 17, .

~ 19, Sale of Note; Chrngr. of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instiiiment) may be sold one ¢r:.ore times without prior natice to Borrewar. A sale may result in a changa In the entity
(known as the "Loan Servicer’) that ¢llects monthly payments due under the Note and this Security Instrument. There
also may bie one or more changes Of the Loan Servicer unrelated ta a sale of the Nots. If there is & change of tho Loan
Servicer, Borrowar will be given writtuit notica of the change In acctrdance with paragraph 14 ahove end applicabio law.
The notice will state the name and address of the new Loan Servicer ard the address to which payments should be
made, Tha notice whl also contaln any otherinformation requirad by applicable law.

20. Hazardous Submances. Borrower shiil no. cause or permit the presence, use, disposal, storage, or ralease of
any Hazardous Substancas on or in the Property.-3nivower shall not do, nor aliow anycne else (o do, anything affecting
the Property that is In violar'on of any Enviranmenta! i The preceding two sentancas shall not apply to the presence,
use, or storage on the Pronarty of small quantities of Hazarrious Substarices that are generaily recognized io ba
appropriate to normal revidential eas and to meintenancd i the Propeity.

Borrower shall promptiy sive Lender written notlce of any !wegllgation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private pary involvirg ths-Property and any Hazardous Substance or
Environmental Law of which Borrowar has actual knowledge. If Borrowar learns, or is notlfled by any governmental or
regulatory authority. that any removal or other remedlation of any Hacar-ious Substance affecting the Property Is
necessary, Borrowar shall promptly take all necessary remedial actions i1 ar.cordance with Environmental Law.

"Ag \ised In this paragraph 20, “Hazardous Substances” are those subetinces defined as toxic or hazardous
substances by Environmantal Law and the foflowing substances: gasoling, kssasene,.other flammable or toxic
petroleum products, toxic pesticides and herblcides, volatlle solvents, miterlals contalhing asbestos or formaldehyde,
and radloactive materlals. As used In this paragraph 20, *Environmental Law" meanz-feieral laws and laws of the
Jurlsdiction where the Property is located that relate to health, safety or environmentai protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as failoivs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerativn 17:!'owing Borrower's
breach of any covenant or agreament in this Security Instrumant (bul not prior to accelera:lcn under paragraph
17 unless applicable law provides otherwlise}, The notice shall sgecily: {n) the default; (b) the atlor; required to
cure the default; (c) a date, not less than 30 days from the date the notice s given to Borrower, hv.wibich the
default must be cured; and (d) that faiture to cure tha defauit on or bufore the date specified in the io'.ce may
result in accelsration of the sums secured by this Security Instrument, foreclosure by judicial proceerip 5 and
sale of the Property. The notice snall further Inform Borrower of the right to reinstate after acceleration ang the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowey .o
acceleration and foreclosure. Hf the default I3 not cured on or before the date specified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by Judiclel procqeding, Lender shall be entitled to collect all
expenses Incurred In pursuing the remedles provided in this paragrah 21, including, but not limited to,
reasonable attomeys’ fees and costs of title evidence.

22, Release. Upon paymant of all sums secured by this Security Insirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordatlon costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

~10411166
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MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THY TERMS OF THE LOAN. b0
NOT SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND
UNDERSTAND THESE PROVISIONS,

RIDER TO MORTGAGE BY AND BETWEEN WILLIAM K. KEEGAN  _ _ _____{THE "MORTGAGOR')
AND _AMERIFED BANK, FSB (THE “LENDER")

The Mortgassy = exeeuting simuliancously berewith that certain mortgage, dated JANUARY. 31 1994
(the “Secuaty Instrwsest’) 1o secure a loan {the *'Loan’’) made by AMERIFED. BANK, . FSB_».___.._._M_.___ in thc
amonnt of $80,000:00. (0 the Mortgagor, evidenced by a note (the “Note”) of even date herewith. It is expected
that the Loan will be purchases by the Ilinois Housing Development Authority (the “Authority™). Itis a condition of the

making of the Loan that the Mor.gagor execute this Rider.

In consideration of the respuetivecayanants of the particy contained in the Seeurlty Instrument, and for other good
and valuable consideration, the receipt, adequacy and sufficiency of which are acknowledged, Mortgagor and Lender

further mutuslly agree as follows:

1. The rights and obligutions of the particzis the Sccurity Instrument and the Note are expressty made
subject to this Rider. Inthe event of any conflict be.weerihe provisions of this Rider and the provisions of the
Security Insirument and the Note, the provisions of this Rider shall control.

2. Motwithstanding the provisions of Paragraph 6 of the Selv-ity Instrument, the Morigagor agrees that
the Lender or the Authority, as applicable, may, at any time and witnsat prior notice, accelerate all payments
due under the Security Instriument and Note, and exercise any other remcdy allowed by law for breach of the
Security Instrument or Note, if (a) the Mortgagor sclls, rents or fails to oc .upy the properiy described in the
Security Instrument as his or her permanent and primary residence; or-t).{ne statements made by the
Mortgagor in the Affidavit of Buyer (1llinois Housing Development Authority Form MP-6A) are not Irue,
complete and correct, or the Mortgagor fails to abide by the agreements contained in<he2 Affidavit of Buyer;
or (c) the Lender or the Authority finds any statcment contained in that Affidavit 16, be untrue, The
Mortgagor understands that the agreements and statements of fact contained in the Affidavit-af Buyer are

necessary conditions for the granting of the Loan,

3. The provisions of, this Rider shall apply and be effective only at such times as the Authoriiyis the
holder of the Security Instrument and the Note, or is in the process of purchasing the Security Instrument (nd
the Note. Ifthe Authority does not purchase the Security Instrument and the Note, or if the Authority sells or
otherwise transfers the Security Instrument and the Note to another individual or entity, the provisions of this
Rider shall no longer apply or be effective, and this Rider shall be detached from the Security Instrument.

MORTGAGOR

)( ﬂm%/é/%f

WILLTAM K. KEEGAN

34119110

FORM MP8-RIDER
AMENDED 10/93







