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THIS MORTGAGE ("Sccurity Instrument”} is made on January 31, 1994
The Mortgagor is
BERTHA SALGAPO, MARRIED
OMAR NARCISO, UNMARRIED
RAFAEL MARTINEZ, MARRIED

MARCOS PALACIOS, UNMARRIED
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whose address is 64\ BAST DR, WNORTHLAKE, 1L 60164

,("Borrower™), This Security Instrument is given to

MARGARETTEN & COUZANY, INC.
which Is organized and exivias arder the faws of the State of New Jersey , and whose

address is 1 RONSON ROAD ISELIN, NJ 08830
,("Lender”). Borrower owes Lender the principal sum of

One Hundred Thirty-Six Thousand, Seven Hundred Eighty-Four and 00/100

Dollars (U.S. $ 136,784.00 ). This debt is evidenced by Borrower’s Note dated the same dale as this Security
Instrument ("Note"), which provides for monttav .:aymcms. with the full debt, if not paid earlier, due and payuable on

February 1, 2024 . This Securis;-Instrument secures 10 Lender:  (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensiors aml mudifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the sceurity of this Securizy Yustrument; ind (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this yw:pose, Borrower does hercby mortgage, grant and convey lo Lender the

following described property located in
COOK County, Illinois:

LOT 4 IN BLOCK % IN MIDLAND DEVELOPMENYT. COMPANY'S NORTHLAKE
VILLAGE UNIT NC. 3, BEING A SUDIVISION Of FART OF THE SOUTH 1/2
OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 1Z &“AST OF THE THIRD
PRINCIPAL MERIDIAN, IN CTOOK COUNTY, ILLINOIS

PIN# 12-32-322-024-0000

9911941y

which has the address of £8 EAST DR, NORTHLAKE, IL 60164

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights. appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Secerity Instrament.  All of the foregoing is referred to in this Security
Instrument a3 the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate heraby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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UNIPOUM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest nnd Late Charge. Borrower shall pay when due the priscipal of, and interest on, the debt
gvidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth jn the Not and any lale charges, an instndlment of any (a) taxes and special assessments
jevied or {0 be levied against the Property, (b) leaschold puyments or ground rents on the Property, and (c) premiums for insurance
required by Paragruph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably cstimated by
Lender, plus an amount sufficicnt to maintain an additionat balance of not more than one-sixth of the cstimated amounts, The full
annua! amount for cach item shull be sccumulated by Lender within a period ending one month before an iiem would become
delinquent, Lender shall hold the amounts collecied in trust to pay items (a), (b) and (c) before they become delinguent.

If a1 any time the otal of the payments held by Lender for items {a), (b) and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such ilems, exceeds by more than onc-sixth the estimated amount of
payments required to Fay such items when dug, and if payments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the cxcess over one-sixth of the estimaied payments to subsequent payments by
Borrower, at the eption of Borrower. If the total of the paymenis made by Berrewer for item (a), (b} or (¢) Is insufficient 1o puy
g:‘::i(cm when due, then Borrower shall pay 1o Lender any amount necesgsary (o make up the deficiency on or before the dute the item

omes due.

As used in this Security Instrument, "Secretary " means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a morigage insurance premium o the Sceretary, each monthly payment shall also include
either: (i) an installmen* of the annual mongage insurance premium {0 be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a morigags insirance premium if this Security Instrument is held by the Secretary.  Each monthly installment of the
mortgage insurance premiun shall be in an amount sulficient to accumulate the full annual morigage insurance premivm with Lender
one month prior o the d2ic th= full annual mongage Insurance premium s due 1o the Secretury, or if this Sccurity Instrument is held
by the Sccretary, each modthl charge shall be in an amount cqual 10 one-twelfth ol onc-hall percent of the oustanding principal
balance due on the Note,

If Borrower tenders to ‘eader.the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remainijig for all installments for items (a), (b) and (¢) and any mertgage insurance premium installment
that Lender has not become obligaier’ o pay o the Secretary, and Lender shidl promptly refund any excess lunds to Borrow:r.
Immediately prior 1o a foreclosure sale 4f the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balanec remaining for all installments tor/gtems (), (b) and (c}.

3. Application of Paymenls. Allpayments under Paragraphs 1 and 2 shall be appiied by Lender as follows:

First, to the mortgage insurance premiunt’to de paid by Lender to the Secretary or o the monthly charge by the Sccretary instead
of the monthly mortgage insurance premium;

Second, 1o any taxes, special asscssmnents,” leasebold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Noic,

Fifth, to latc charges due under the Note.
4. Fire, Floed and Other Hazard Insurance. Boirov er’shall insure all improvements on the Property, whether now in

existence or subscquently crected, against any hazards, casupl.izs and comtingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thai Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subiequuntly erected, against loss by floods fo the extent required
by the Secretary.  All insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals shalt
be held by Lender and shall include loss payable clauses in favor of, anr! i a form acceptable 1o, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by wai'c Lender may make proof of loss if not imade prompily
by Borrower. Each insurance company concerned Is hereby authorized and direried to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurance’ proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebtedness under the Note and this Security [rs1°0ment, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to the resiorition or repair of the damaged property. Any
application of the proceeds 1o the principal shall not extend or postpone ihe due date'zi the monthly payments which are referred to

in Paragraph 2, or change the amount of such paymenis. Any excess insurance procicus, aver an mnount required to pay all
outstanding indebicdness under the Note and this Sccurity Instrument shall be paid to the entivy degally entitled thereto.

In the cvent of foreclosure of this Security lnstrument or other transfer of title to the Peapeity that extinguishes the indebtedness,
all right, title and interest of Borrower in and ro insurance policies in force shall pass 1o the'plrchaser.

5. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrowes’s Zosn Applicailon; Leaseholds.

Borrower shail occupy, establish, and usc the Property as Borrower’s principal residence withii sity days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, urless the Secretary determines this requirement will cause undue hardship for Borrowar, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shuti notify Lenders of any exicnuatine zircumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deterizraty, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan is it defiult. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be in-defzcltif Borrower,
during the loan application process, gave materially false or inaccurate information or stalements to Lender (co fxied to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, rerresentations
concerning Borrawer's occupancy of the Property as a principal residence. If this Security Instrument is on a leaseh(id, Borrower
shall comply with the provisions of the lease. If Borrower ncquires fee title to the Property, the leaschold and fee title's’aly not he
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Righis in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymenis required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Insirument, or there is a legal proceeding that nay sigoificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws cor regulations), then Lender may do and pay
whatever is nccessary to protzect the value of the Property and Lender’s rights in the Properly, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additionat debit of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note raie, and at the option of the

Lender, shall be immediaiely due and payable.
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7t Comdemnation. The procecds of any award or claim for damages, direct or consequentind, i connectlon with any
conlemnution or other taking of any part of the Propcﬂ{. or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender 1o the exteat of the full amount of the Indsbiciness thut remaing unpaid under the Note and this Security Instrument,
Lender shall opply such proceeds to the reducnion of the indebiedness under the Nete and this Sccurily Instrument, iirst 10 any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepeyment of principal. Any application of the
proceeds to the principal shall not extend or posipone the duc date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amaount required to pay all omstanding indebiedness under
the Note and ihis Secusity Instrument shall be paid 1o the entity legally entitled theseto.
8. Fees. Lender may colicct fees and charges authorized by the Secrelary.
9.Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Seereiney in the case of payiment defaults, require
Immedine payment in full of all sums secured by this Security Instrumens iF:
() Borrower sefaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the duc date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this Security
Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all sums secured by this Sccurily Instrument il:
() Alf or part of the Property, or a beneficial interest in a trust owning a!l or part of the Property, is sold or otherwise
transferred (osher than by devise or descent) by the Bortower, and
(ii) The propity is net occupied by the purchaser or grantee as his or her principal residence, or the purchuser or granice
does so o-cepy the Property, but his or her credit hes not been approved in accordance with the requirements of the
Scerctary.
() No Walver. Jf ciroumstances occur that would permit Lender to require immediate payment in full, but Lender does
ot require such payiienss, Londer does not waive Ity rights with respect to subsequent evenis.
() Regulutions of iUl Yecretary.  In many ciresistonces reguintions lasted by the Secretry wil! limit Tender's rights

.

in the case of payment Uct=ubicdo require immedinte piyment in full and foreclose if not pald. This Security Instrument dues

aot authorize acceleration o tweclosure if not permitied by regulatlons of the Sceretary.

(v) Mortgage Not Ensured. Gorower agrees that should this Security Insirument and the noie secured thereby not be
cligible for insurance under the Mational Housing Act within 60 days from the date hercof, Lender may, at its option and
notwithstanding anything in Paragrp% 9, requirc immediate payment in full of all sums sccured by this Security
Instrument. A writlen statement ot any anthorized ageni of the Secretary dated subsequent to 60 days from the date hereof,
declining 10 insure this Security Instriment_and the note secured thereby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the forcguing, this option may not be exercised by Lender whien the unavailability of
insurance is solely due to Lender's failure to rerit.a mortgage insurance prepyium to the secretary.

10. Reinstatement. Borrower has a right i be reinstated it Lender has required immediate payment in full because of
Borrower's failure to pav an amount dne under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinsate the Security Insirup.ent, Borrower shall tender in a lump sum ali zmounts required to bring
Borrower’s account current including, to the extent they ar< risiigations of Borrower under this Security Instrument, furecltosure casts
and reasonable and customary atiorneys’ fecs and ¢xpenscs propesiy associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security instrument and the obtigations that ite cures shall remain in effect as if Lender had aot reguired immediate
payment in full, However, Lender is not required to permit! reinetstement it (i) lender has accepted reinstatement sfter the
commencement of forccloaure proceedings within two years imms dinte’y preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude forcclosure on different yeoundds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower not Releaserd; Forbearance by Lender not a Wailver! Extension of the time of payment or modification of
amortizaiion of the sums secuted by this Security Instrument granted by Lepser to any successor in interest of Borrower shall aot
operale 10 release the liability of the original Borrower or Barrower's successor n buterest, Lender shall not be required to commence
proccedings ngainst any auccessor in nterest or refuse to exiend time for payricr. or otherwise modify amortization of the sums
sccured by this Sccurity [nstrument by reason of any demand made by the original dorrower or Borrower’s successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiverofar preciude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Leuder and Borrower, sitbject 7o the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sign” this Security Instrument but does not
execute the Note: (2) is co-signing this Security Instrument only (o mongage, grant and ccnury that Borrower's interest in the
Propenty under the terms of this Security Instrument; (b) is not personally obligated to pay-th_-amms secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to cxtend, modify, foroce’ nr make any accommodations
with regard 10 the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by ddhi rering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to b Pronerty Address or any
other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mal « Lender's address
stated herein or any address Lender designates by notice t¢ Borrower.  Any notice provided for in this Secu.ity istrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Scverability. This Sccurity Instrument shull be governed by Federal law and the law ol 1ie jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the NotZ zanflicts with
applicable law. such conflict shall not affect other provisions of this Security Instrument ot the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared 10 be severatic

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents (o collect the rents and revenues and hereby directs each tenani of the Property (o
pay the rents to Lender or Lender’s agents. However, prior 1o Lendet’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Berrower shall collect and receive all rents and revenues of the Property as trusice for the
benelit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

1f Lender gives notice of breach 1o Borrower: () all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender cnly, to be applied to the sums sccured by the Security Instrument; (b) Lender shall be entitled 10 collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc and vnpaid to Lender or Lendcer’s agent on

Lender’s written dzmand to the tenzant.
Borrower has not exceuted any prior assignment of the renls and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrownr. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or watve any default or invalidaie any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.
8941191318
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NONAINIHORM COVENANTS. Borrower aed Sender funbier cavent wmind agree as follows:
17, Voreclosure Provedures  Lender ut iy optlon may vogulre Inumedinte puyment in felb of all s secured by thix
Security Enstrument without further demaitd und may Forechose this Securily bastrument by judicial proceeding, Lender shall
be entitled to collect ali expenses incurred fn pursuing the remedics provided In this paragraph 17, Inchiding, but sot Hmlted

to, reasonable attorneys’ fees und cost of ttle evidence.
18. Release. Upon payment of all sums sccured by this Security (natrument, Lender shall release this Security Instrurment

without charge to Borrower. Borrower shall pay any recordalion costs.

19. Waiver of Homestend, Borrower watves all rights of homestead exemption in the Propeny,

20. Riders to this Sccurity Instrument, {f one or more yiders nre exceuted by Borrower and recorded together with this
Securily Instrurment, the covenants and ngreements of cach such rider shall be Incorporated into and shall amend and supploetert the
covenants and agreements of this Security fnsicument as if the rider(s) were a part of this Security Instrument,

The following riders are attached:
Adjusgtable Rate Rider

»

BY SIGNING QEZOW, Borrower accepla and agrees o the fermy contained in this Sceurity Instrument @nd in any rider(s)
exceuted by Borrower wnd ricarded with it

Witnesses;

4N gt //ffmﬁm&/ﬁé’ QM AR Al

BEKRTHA SALGADO e OMAR NARCISO

I frr Loe ooty
MARCOS PALACIOS

RAFAEL MARTINEZ
lo]( Q)e;a\«n;ﬁgyd‘g \\\_-i SO 0ey, Ly Baatves S;lj y\.\b i) LQ_N
3 / : 3t
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STATE OF ILLINGIS, COOK COUNTY 33:

I, the undersigned, a Notary Public in and for said county and stale do heicky zertify that
BERTHA SALGADO, MARRIED

OMAR NARCISO, UNMARRIED .
RAFAEL MARTINEZ, MARRIED by Pextho St
MARCOS PALACIOS, UNMARRIED oy Gen¥ha Su

‘726’“{0 PR INONE o 4 ALY 0 _\\4:(;/5“ P
‘(\SU&LJ as s ,’u\-\mnn,\/ "y {/a(_":‘\‘

personally known to me to be the same person(s) whose name(s) subwbcd to the foregoing instrument, appsared before me this day
in person, and acknowledged that (he, she, they) signed and deliveged fﬁ‘b-,;%i‘d instrument as (his, her, theii} frer and volunlary act,
for the uses and purposes therein set forth, rﬁc‘! "

Given under my hand and official seal, this

My Commission expires:

This Instrument was prepared by: MARGARETTEN & COMPANY,
625 NORTH COURT
PALATINE IL 60067

Fied for Record in the Recorder’s Office of
County, Illinois, on the day of

o'clack m., and duly recorded in Book of
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ADJUSTABLE RATE RIDER 1317490744729
6130C029

THIS ADJUSTABLE RATE RIDER is made this 3lst day of
January, 1994 , and is incorporated into and shall be deemed to amend and supplement

the Morngage, Deed of Trust or Security Deed ("Security Instrument™) of the same date given by the undersigned
("Berrower™) to secure Borrower's Note ("Note”) to
MARGARETTEN & COMPANY, INC. , a corporation organized and existing

under the laws of the State of New Jersey.
(the "Lender™) of the same date and covering the property described in the Security Instrument and locuted at:

68 EAST DR, NORTHLAKE, Il 60164

{Froperty Adbress)

THE N FE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In additlon to the covenants and ageeements made in the Security Instrument,
Borrower and Lender furthel covenant and agree as follows:

1. INTEREST RATE A0 MONTHLY PAYMENT CHANGES
(A) Chunge Date
The interest rate may change oo ihe first day of April, 1995 , and on that day of each succeeding

year. “Change Datc” means cach date on which the interest rate could change.

(8) The Index
Beginning with the first Change Liie; ihe interest tate will be based on an Index. "Index” means the weekly

average yield on United States Treasury Securities ~:diusted (o a constant maturity of one year, as made available by the
Federal Reserve Board. “Curreni Index™ means the rios recent Index figure available 30 days before the Change Date.
If the Index (as defined above} is no longer avaitable, Yuder will use as a new Index any index prescribed by the Secretacy
(as defined in Paragraph 7(B)}. Lender will give Borrower rotice of the new Index.
(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate azey-interest rate by adding a margin of
TwWO
percentage points ( 2,000 %) to the Current Index 27d rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Parugraph 3/0) of this Note, this rounded amount will be the new
interest rate until the nexe Change Date,
(I Limits on Interest Rate Changes
The Interest rate will never incresse or decrsase by imore thun onae pereesinge point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0%) fighet or lower than the initial interest rate
stated in Paragraph 2 of this Note,
(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will caleulate the amoun? ol snonthly payment of principal
and interest which would be neeessary to repay the unpaid principal balance in full at the riturity date a the new inierest
raic through substantially equal payments. In making such calculation, Lender will use the inpeid principal balance which
would be owed on the Change Date if therc had been no default in payment on the Note, redured by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new monthiy pavineit of principal and
interest.
(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rale and monthly payment am~ur:. The notice

must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the dace eof the notice,
(ii) the Change Date, (iii) the old interest rale, (iv) the new interest rate, (v) the new monthly payment amewd, \(vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthiy payment amoun._iad (viii)
any other information which may be required by law from time to tirne.
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(G) Effective Date of Changes

A new interest rate calcudated in accordance with Faragraphs 5(C)
and 5(D) of this Note will become effective on the Change Date. Borrower
shatl muke a payment in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrower
the notice of changes requircd by Paragraph S(F) of this Note. Borrower
shall have no obligation to pay any increasc in the menthly payment amount
calculated in accordance with Paragraph 5(E) of this Note for any payment

date occurring less than 25 days after Lender has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph S(E) of this Note decreased, but Lender failed to

give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the paymem amount which
should have been stated in o timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thercon at the Note rate (@ rate equal to the imerest rate which should have been stated in u
timely notice), or (ii) request that any excess payment, with interest thercon at the Note rate, be applicd as paytasiw of
principal. Lender’s obligation 10 return any excess payment weth inferest on demand is not assignable even If this Note is

otherwise assigned before the demand for return is made.

BY SIGHINC BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

LD fo: f,s,ﬂ ’Ld{‘:!O OM')JJZ AYAIZC 45 ()

BERTHA SALCADO OMAR NARCISO

L4 ¢ A/éer// ) ) Méu.. Y] orpe f)g./fu('cﬂ/'
RAFAEL MARTINEZ MARCOS PALACIOS
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