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THIS MORTGAGE (".‘icc';rir' Instswment”) is given on APRIL 1, 1093
VICKY J. GANSTER, X DINGLE WOMAN

BERT-01 FECOANINGS

- The mortggor ix

B51 b
o : B UV B (1T A o & UL P KL B SRR L R
("Borrowur”). This Security Instrument iy givel to g '

W3483 & A 4T YT
EQUITY MORTGAGE CORPORATION : ‘

CONR COUNEY REGORDER

whl h i urgumzed and uxisting wnder the lnws of  THE STLTE QOF ILLINOIS , und whose
addrews is 33 WEST .ROCSEVELT ROAD Ry 2 ) ,
LOMBARD, - ILLINOIS - 60148

RIGHTY BIGHT -THGUSAND

AND 00/100 : Dollars (U.8. § 88,000.00
This debt is evidenced by Borrower's nole dated the same date us thie_ $elurity Instrument ("Nole®), which provides for

monthly payments, with the Tull debt, if nol paid earlier, due und’ payable on APIL 1, 2023

This:Sucurity fstriment sedures to Londert (a) the repaymient 6 the debt svidencod by-the'Note, with interest, snd )l runewula

extensions_and modifications of the Note; (h) the payment of all otlier wums, wnh intéree), ndvanced under paragraph 7 to
9 m'-‘-_ ity of this Security Instrument; and (¢) the performance of Borrower's codenrats wnd agreements under thix

L‘ ‘l okt and the Note. For this purpose, Borrower does hereby mortguge, grant and convey jo Lender the following
ribel 1? lcated in  COOK
= i,

~ CEPT THE NORTH 4 FEET THEREOF)
e

TS

{"Lender™). Borrower owes Lender the principal sum of

Cuaizaty, Nlinois:
IN LOEBS RIVER PARY
ON BEING A SUBDIVISION CF THE NORTH WEST 1/4 AND T.IE

. SOUTH 1/2+
OF BLOCK 16 AND THE WEST 250 FEET OF BLOCKS 26 TO 27 IN RIVER 2K ,

SECTION 27, TOWNSHIFP 40 NORTH, RANGE 12, EAST QOF THE THIRD PRINCIZAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

12+27-215-048 .

231192

whick has the sddress of - 2915 WILLOW STREET "FRANKLIN PARK

Street, City ,
Winoix 60131 ‘ r Proper!) Adclresa Y
. Zip Codo _
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08972994
~® 5 Humrd or Property Imn‘v Hnnuwur shall keop the improvemenlsgimw cxlhnng or herenfler erevted on the
Property insured ugainst loss by fice, hazards included within thegerm "exipndeg MBrge” and any; other hazards, inchiding
Aoads ar fooding, for which Lender requires insurance. This insurance shall be maintained in the amaunts and for the poriods
that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's approval
which shal! not be utreasonably withheld, 1f Borrower fails to maintuin coverage described shove, Lender mmy, at Lender's
optiet, obtuin coverage to protect Lender's rights in thy Property in wecordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shal) huve the right to hold the policies and renewals. IF Lender requices, Borrower shull promptly give to Lender all receipts of
paid preminms and renewal notices. [n the event of lass, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompiiy by Borrower.

Unleus Lendes and Borrower otherwise agree in writing, insusnce proceeds shall be applied to restoration or repair of the
Property dunged, if the restoration or repsir is econamically feasible und Lender’s security is not Jessened, 1f the redtoration or
fepiin s el cconcenivally fousibls or Lomdor's wecurity would be lesscedd, the invurunce proceeds shal) be applied to the suns
secured by this Security Instrument, whether or oot e due, with wsy excoss pinl 1o Borrower, 1 Huerower abundims the
Property, or does not answer within 30 days & notice from Lender that the instcusce carmor b offerod to sottls o el then
Lender may colect the insurance proceeds, Lender mey tse the proveeds to repais or restore the Proporty or to puy stins
MA.III'EL[ by this Sexurity Instrument, whether or not then due. The 30-day period will hegin when the nofice is given.

Unless Lender sand Borrower otherwise agres in writing, any application of proceeds to principal shall not wxtend or
pustpone the due dme-otdhe monthly payments referred 1o in prragraph 1 snd 2 ar change the amount of the payroents, 11
nder purtigraph 21 The Pearsrty in acyuired by Lender, Borrower's right o aay insurance policies and proceeds resulting from
damage 1o the Property prioste 2w acquisition shull pass 1o Lender to the exteat of the sums securedd by thiv Secnrnity Instrinent
immedintely prior to the sequisition,

6, Occupancy, Preservationintenance und Protection of the Property; Borrower’s Loan Applicativn; Lensehalds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal 1esidence within sixty duys after the exectdion af
this Security Instrument and shall continueo oceupy the Properly as Borrower's principal residence for al lest one year after
the dute of occupaney, unless Lender otheswins wgroes in writing, which consent shull not be nnreasonnbly withhokl, or unless
extenuating circumylances exist which wre heys-Rorrower's control, Borsower shall ot destroy, damuge or impair the
I'toperty, wilow the Properly o deteriomate, or comuit-waste on the Property. Borrower shall be in defaull il any foriusture
action or proceeding, whether civil or criminsl, 15 begeed Yt in Lender’s good taith judgment could result in Jorfeiture of the
Property or otherwise materiully impair tho lien ¢raated by this Security Instrument or Lender’s security interest, Borrower muy
chre suich n default and reinstate, as provided in paregraph 18, by cuwing the action or proceeding to be dismissed with a g
that, in Lender's good tuith determination, presludes Jorfeituremo e Bosrower's interest in the Property or olher maturial
upairment of the lien created by this Seeurity Instrinent or Lenaor’s securily interest. Borrower shall also be in defunlt if
Borrower, during the loun application process, gave materinlly falso or twsieate information or stalesents o Lender (or fuhad
to provide Lender with sny material information) e connection with the lus sviderced by the Noto, including, but pot limited
10, representations concerning Borrower's ogeupaacy of thie Proporty as u princiossresidence, IF this Security Instsument is on o
leasehold, Borrower shali comply with all the provisions of the lense, . 1f Borrovier sequires fuu title to the Property, the
leasghold and the fee title shall not mergs unless Lendor agrees 1o the mvtger in writiag,

7. Protection of Lender’s Rights in the Progerty. )T Borrower tuils to pecform the Zovisnants and agreements contained in
thiy Security Instrument, or there is a legal procesding thet may significantly affect Lender’< rigists in the Property (such as o
procecding in bankrupley, probate, for condemnation or forfeilure or to enforce Juws or rogulstions), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Preperly. Lender’s actions may
include paying any sums secured by .a fien which bas priority over. this Security Instrument, apperding in court, paying
reasonable attorneys’ fees and entering on the Properly to make repairs, Although Lender may take action yedes this paragraph
7, Lender.does not have to do so.

_ Any amounts disbursed by Leader under this paragraph 7 shall hecoms additional debt of Borrower sesared by thls
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, thess amounts shall bear inturest f-om the
date of dishursumcnt al the Note tate and shall be pﬂyable. with interest, upon notice from lender to Borrowsr saquesting
puymsn
8. Mur!guge Insurance. f Londer reguired mnm_,age insusance s « condition of making the loan secured by this Securily
Instrument. Borrower shall pay the premiums reqaired to maintain the mortgage insurance in effect, If, for uny reason, the
meyfgngo insirance coverage regtiired by Lender fapsoy or ceases to be in effect, Borrawer sha!l pay the premiums required to
ohtain coverage substantially equivalent 1y the mostgage insurance previousfy in offect, &t u cost substantially equivalont to the
cost \o Borrower of the mortgage insurance previously in effect, from an alternate morfgage insurer approved by Lender. I}
sthatuntially equivalent mortgage insurunce coverage is nob svsiluble, Borrowor shall puy to Lender cnch month o sum equul 1o
one-twel fth of the yearly. mortgage insurance prenunm boing paid by Borrewer when the insurance coverugo fapred or ceused (o

he ip effect, Lender will accept, uso and retain those payments as. 8 loss reserve in ltew of mortgage insumnce, Loss reserve
‘ nPs 1091

oo ‘ ‘ Form 30 190, .
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* - A7, Transfer of the Property 'Benﬂﬁciul Tnterest in Borrawer, If all or wrt of the Property or any interest in it
is sold or transterréd (or 1f @ benelicin interest in Borrower is mld or trapsferped orrower is Dot n naltrul person) withoul
Lender's prior written consent, Lendor may, at ity option, fyuire im u.du(le pdyment in “full 6f all sums secured by this
Seeurity [nstrument. However, this option shall not be exercisedd by Lendur if oxercise is prohibited by federal law as of the dute
of this Security Instrument,

1 Lender oxercises this option, Lender shall give Borrower nolice of aceelerntion, The notice shall provide a pericd of nol
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. §f Borrower fuils W pay these sums prior to the expiration of this period, Lender may invoke any remedies
puriitied by. this. Security Instrument without furthes nolice or.demand on Borrower,

18. Borrower’s Right to Ruinstate. [f Borrower meots cortain conditions, Berrower shall have the right to huve
wnlorcoment of this Security. Instrument discontinued ot way time ptior to the carlior of: (a) § duys (or such other pariod us
upplicable law may specity for reinstutoment) bofore sate of the Proporty puesunnt to any power of sido contiuned m this
Security Instrument; or (b} ontry of u judgment enforcing this Security Instrument, Those conditions are thut Borrower: (1) pays
Leader all sums which then would he due undur this Security Instrument snd the Note as if no aeeeleration bid ocenred: (b
cures any dofuult of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this Security Instrament,
including, bit neilimited to, reasonuble attomneys' fees; and (d) takes such action s Lender may reasonubly require to assure
that the het o thiz Security Instrument, Lender's rights in the Property und Borrower's obligation to pay the sums secured by
this. Security  Instioment shall continue unchanged. Upon reinstatement. by Borrower, this Sccurity Instrument and the
olvf:gutmns wecured Kaeoov shall romain fully effective us it wo accoleration fid occurred. However, this right to reinstite shall
not apply in the case of weesi=eation under paragraph 17,

19. Sale of Note; Clange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one of mere times without prior potice to Burrower. A saie may result in a change in the entity (known
as the “Loan Servicer”) that collect: sionthly payments due under the Note and this Security [nstrument, There also may be one
or more chenges of the Loan Servicer upieinted to s sale of the Note. [ there is a change of the Loan Servicer, Borrower will he
given written notice of the change in nceaidrice with puragraph 14 ubove and upplicable law. The notice will state the name and
adddross of the new Loan Servicer and the addréss o which payments should be mado, The notice will also contain any other
information required hy applicablo lww,

20. Hazardous Substances, Borcower shall et eause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowes shull not do, nor allow anyone el to do, snything sffecting the
Propurty thit is in violation of any Environmentul Luw, Tne preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hizardous Subsiance: that are generally recognized 1o he appropriste to nornm)
residential uses and 1o maintenance of the Propurty,

Borrower shall promptly give Lender written notice of any inecstigntion, claim, demand, lawsuit or other uction by any
governmentnl or regulatory agoncy of private party involving the Propery <ixd any Hazardous Substance or Environmental Law
of which Borrower hay sctual knowledge. If Borrower learns, or i notifier by “any govemmental or regulatory anthority, thut
any removal or other remediation of uny Huzardous Substance affecting the Prorerty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environments} Law,

As used in this parugraph 20, "Huznrdous Substinces” are those substances defined s toxjc or hazardous substances by
Eavironmentai Law and the following substancos:  gasoline, kerosene, other flammablor toxic petroloum produets, toxic
pesticides ond herbicides, volatike solvents, materiuls contuining nsbestos or formaldehyds, uns radionctive materinls. As used m
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whe'e the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree ns follows:

‘21, Acceleration; Remedies. Lender shall give natice to Borrower pn'nr to ucceleration following Parower’s breach
of any covenant or ngreement in this Security Instrument {but not prior to secelerntion under parigr. .pb 17 unless
upplicable law provides otherwise), The notice shall speuiy (1) the defult; (b) the uction required to cvreihe defuull;
{¢) & dute, not less than 30 days from the date the notice is given to Borrower, hy which the default must be-¢2ied; and
{d) thut failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security instnmnent, foreclosure by judicial proceeding and sale of the Property. The notice shal) further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-gxistence of u default or any other defense of Borraveer {0 acceleration und foreclosure. If the defuult is not cured on
or hefore the date specitied in the notice,. Lender, at-its option, may require immedinte payment in full of all sums |
secured by thiv Security Instrument without Further demund and may foreclose this Seeurity Instrument hy judicial ©
proceeding. Lender shull be entitied to collect:ull expenses.incurred in pursuing the remedies provided in this paragraph -
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestew! exemption in the Property. Form 3 %ﬁ ;?;g
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