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MORTGAGE

THIS MUR'I\"-J‘ 37 ("Security lostument”) i giver on JAMUARY 267H  , 1994

The maortgagor is IES. VILLAGOMEZ, ALSD KNOWM AS JOSE A, VILLAGOMEZ, AND MAHGARLTA
VILLAGOMEZ, HIS Wikg

{("Borrower"). Thiy Secority Instruiment is given to
Household Bank, f.8.0

which is organized and existing under 2Zie laws of UNITED BTATES . antf whose address is
100 Mittel Drive, Wood Lals, IL 60191

("Lender”), Borrower owes Lender the principad sum of
ONE. HUNDRED FOUR THOUSAND TWO HowRED AND NO/1QC

Doliars (LS. § 104,200.00 }. This delt i¢ evidenced hy Borrower's note dated the same daie as this Security
Instrument (“Nowe"), which provides for monthly paywenis, with the {ull debt, if not paid earlier, due and payable on

FEBRUARY 187, 2001 . This Sceurity Instruyenu securcs fo Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewaly, exiensions and madifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the seeurity of thic Sevrity Instrument; and (¢) the performance of Borrower's
covenants aud agreements ander this Security Instrument and the Mow: For this purpose, Borrower does hereby marigage,
grant and convey t Lender the following deseribed property located in

COOK

UNTY

County, IHinoss;
SEF ATTACHED LEGAL DESCRIPTICN

8 ”ﬁ%f &1; RS 'D’I}v-gﬁm/nwl o il
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TAX WUMBER 03-10-108-003 ‘ VS oy e O"GE%?

SAS- A GIVISION OF WEEBB

94119501

which has the addresy of 359 MAUREENM S , WHEELING
o {Seoet} [City]
Hlinois §0090 ("Property Addross");
: [Zip Codej co
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bortower subject 6
Lender's approval which shall nol he unreasonably withheld, 1f Borrower fails to maintain coverage described gbuve,
Lender may, ar Lender's nption, obtain coverage to protect Lender's rights in the Property in accardance with paragraph 7.

Al insuranie policies and rencwals stall be acceptable to Lender and shall include a standand mortgage chwse. Lender
shal) have the right 10 hoid the policics and renewaly, IF Lender requires, Borrower shall promptly give 1o Lender all reecipis
of gaid premiums and reaewnd notices. (i the event of loss, Borrowes shalt give prompt notice W the ingurance carricr and
Lender. Lender may make proof of loss if ol made protiftily by Bomrower,

~ Unless Lender and Borrower otherwise agree in wriling, insusance proceeds shall be applicd o restoration or repair of
W Property damaged, if the restoration or fepair is economically feasible and Lender's security i3 nod Jessened, 11 the
restoration or repair is not sconomicatly feasthic or Lender's security would be lessened, the insuranice proceeds shall be
apypliest 1o the sums seoured by this Secorlly Instrument, whether or ot then due, with any excess paidt 0 Borrower If
Harrowet ahandony the Propedty, o daes ol tiswer within 30 days g notice from Lender than e insurnce carrier s
offered w settle o claim, then Lender may coflect the insurunics procecds. 1ender muy use the proceeds o repair of restore
the Property or to pay suss sectired by this Scousity (nstrument, wehiether or aot then due, The 30-duy period will begin
when the nolicsas given, C '

* Unfess Lénde pad Borrower othierwise agree in writing, ary applicativn of proceeds to principal shall not extend or
postpone the due date-of the monthly payments weferred W in paragraphs | aid 2 or change the amount of the paymenis, If
under pardgraph 21 the Property is acquired by Lénder, Bomrower's right to any insurance policics and procecds resulting
from damage o the Preger'y prior to the acquisttion shall pass 1o Lender o the extent of the sems secured by this Security
Insrrument immediacely price 0 the acquisition,

6. Occupancy, Preservation. Mulntensnce snd Protection of the Property; Borrower’s Loan Applicution;
Leaseholds, Borrower shall ocrupy, establish, and use the Propery as Borrower’s princlpal residence within sixty days
after the execution of this Securite Jistrument and shall continie o vecupy the Property as Borrower's principal residence
for pt least onc year after the date of ccupancy, unless Lender otherwise agrees in writing, which consent shall not he
urireasonably withheld, or unless extenuaing crrcumstances exist which are beyond Borrower's control, Borrower shalt not
destroy, damage or impair the Property, aliow o Property w delerioraie, or commit wasie on the Property. Bormwer shall
he in default if any forfeiture action or proceed g, whether civil or criminal, is hegun that @ Lender's good faith judgment
cauld result in forfeiture of (he Property or olne/wive materially impair the Hen created by this Security Instrument or
{.ender security intercst. Borrower may cure Such a defaul! and reingiate, as provided in paragrapht 18, by causing the action
or procecding o be dismissed with a raling that, in“finder’s good faith determination, precludes forleiture of e
Borrdwer's intercst in the Property or other material impaireat of the lien created by this Securfty Tnsirument or Lender’s
security interest. Borrower shall also be in default if Borrower, turing the loan application process, gave materially fulse or
inaccurate information or staiemetits to Lender (or Gailed w pravide-Lender with any matcrial information) in connection
wilh the toan evidenced by the Noge, including, but pot limited 1o, tepresenlitions concerning Borrower's occupiney of the
Property as a principal residence, 17 this Sceurity Instrument is on 3 leasehsid, Borrower shall comply with all the provisions
of the lease. If Borrower acquircs fee thte w the Propenty, the leasehi? ap) the fee itle shall nat merge unless Lender
agrees w the merger in writing, o

7. Protection of Lende:’s Rights in the Property,  1f Borrower fails thjerform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may sigpiicantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeivire or i enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o profect the valuc of the Proncaty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has privyity oeer this Security Instrument,
appearing in court, paying reasonable altorneys' fees and entering on the Property 1o make <epears, Although Lender nray
take action under this paragraph 7, Lender does not have 1o do so.

Aty amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Bariower secured by this
Security instrument. Unless Bomower and Lender agree (o other ferms of payment, these amounts saall ko interest from
the date of disbursement at the Now rate and shall be payable, with interest, upon notice from Leader, w. Borrower
requesting payment.

§. Mortgage Insorance, 1 Lender required morigage insurance as a condition of making the lean sccured by this
Sccurity instrument, Borrower shall poy the premiums required o maintain the morgage insurance in effect. U fo. any
reason, the mortgage insurance coverage required by Lender lapses or ceases o he in cffect, Borrower shall poy e
premiums required o oblain coverage subsiantially equivalent to the morigage insurance previously in effect, at 4 cust
sitbstantially cquivalent to the cost 1o Borrower of the mortgage insurance previously in cffect, from an alicrnalc morigage
insurer approved by Lender. If substantially equivalent mortgage insuranice coverage is not available, Borrower shull pay w
Lender each month a sum cqual 10 one-twellth of the yearly motigage insurance premium being paid by Bosrower when the
insurance coverige lapsed or coased to be in cffect. Lender will accepl, use and retain these payments as a loss reserve in
len of morigage insuratce, Loss reserve payments may no longer he required, at the option of Lender, il mortgage
insurance coverage {in the ameunt wid for the peried that Lender requires) pravided hy an insrer npproved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain mongage insurance in
effect, or 10 provide & loss reserve, until the requirement for mortgage insurance cnds in accordance with any wrillen
agreement between Borrower and Lender or applicable law, ‘ ’

9, Inspection.  Lender or its agent may muke reasonable entrics upon and inspections of the Property. Lender shail
give Borrower notice ai the ime of or prior to an inspection specif{ying reasonable cause for the inspection.

.. 10, Cordcmantion,  The proceeds of any award or claim for damages, direct or conscquential, in connociion with
ITEM 181403 (9202; Form 3014 990 fpage 3 of 6 pages)

Gireal Lixos Huyiness farms, inc. IR
To Qrder Gall: 1-500-530 8363 { FTAX 8484011152
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R A '
applicable low may specity for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Scenrity Instrumunt; ar (b) entry of a judgment enforcing this Sccurity [nstrument, Those conditions arc thit Borrower: (n)
pays Lender @l sums which then would be due under this Security Instrument and the Note ay il no sceeJeration b
secirred; () cures any defdt of any other covenants ar agreementy; (c) pays all expenses incurred in caforcing this
Sceurity Instrument, including, bt not dimited 1o, reasonpble attorneys” fees; and (d) wakes such action as Lender may
regsonably require to assure that the licn of this Sccurity lustriment, Lender’s rights i the Propeny and Borrower's
obligation o pay the sums secured by this Sccurity Instrument shall continee unclianged. Upon reingtatemest by Barrower,
this Security Tnstrument and the obligations secured herehy shall remain [ully effective us il no acceleration bl oceurredd.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Snle of Note: Change of Loan Servicer,  The Note or a partial interest in the Note (ogether with this Security
Instrument) tmay be sold one or more times without prioe notice (o Borrower, A sale may resubt in a change in the endity
(known as the "Loan Servicer") thit collects monthly paymients due under lixe Note and this Secarity Instroment. "there also
may be ane or more changes of the Loan Servicer unrelated w a sale of die Note. IT there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragruph 14 above and applicable Jaw, The notice
will stae the aniz and addeess of the new Loan Servicer and the address o which payments shonld be made, The notice
will also contain ary other Information required by applicablc law,

20, Hazardous Schstanees, Borrower shall not caase or permit the presence, use, disposal, storage, or release of eny
Bazardous Substances oo or in the Property. Borrower shall not do, nor allow anyone clse w do, anything affecting 1he
Property thit is in vieiativa of any Enviconmentn) Law, The preceding two sentences shall aot apply w the presence, use, or
storage on the Property Of small quantities of Huzardous Subsignees Wit wre generally recognized (0 be appropriowe
norinal residential uses and w/me'stenance of the Property.

Borrower shall promptly give cender writien notice of any investigaiion, cluim, demand, lawsuit os other action by any
governmental or regulatory agency or privaie party involving the Property tnd any Hazardons Substance or Environmenial
Law of which Borrower has detsal knowledge, IF Boreower learns, or is notificd by any governmental or regulafory
authurity, that any remaval or other remedation of wiy Hasardous Substance offecting the Property is necessary, Borrower
sholl prompudy take all necessury remedial sctisns i pecordance with Environments) Law,

As used in this parngraph 20, “Hazaedous Substances” arc those substnces defined as wiic or hazardous substances by
Environmenial Law and the Toliowing substances: pasoline, kerosens, other flampwble or toxic petreleum produets, toxic
pesticides and herhicides, volatile solvems, materils contzining ashestos or formaldehyde, and radicactive materinls, As
used in this paragraph 20, "Environmental Law” means fzderal laws and laws of the jurisdiction where the Pratierty is
Incated that relate o health, safely or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender [irthet covenant and agree as follows:

21, Accelerntion; Remedies, Linder shall give notlee i Zocrower prior (o aecelerstion following Borrower's
breach of any covenand or ngreement in thls Security Instrumeny Zout not prior to acceleration under parageaph 17
unless appiicable law provides otirerwise). The notice shall specify: () the default; (b} the sciion required to eure the
default; {¢) a date, not less thun 30 days from the date the notice is giveato Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date speuficd in the notice may result in acceieration
of the sums secured by this Security Instrument, foreclosure by judivial Groceeding and sale of the Property, The
notice shatt further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreckosure proceeding the non-existence of 4 default or any other defen:« of ‘Borrower 1o acceleration and
foreclosure, If the default iy not cured on or before the date specified in the notice, Pender at ity aption may require
immediate payment in fulf of al} sums secured by this Security Instrument withae! Jvother demund and may
foreclose this Security Instrument by judicial proceeding. Lender shali be entitled 10 col'C-i-a¥! expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasunakic attorneys' fees ang
costs of title evidence.

22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall eoicase this Securily
Instrument without charge to Borrawer. Borrower shall pay any cecordation costs.

23, Waiver of Homesiead. Borruwer waives all right of homestead excinption i the Property,

iTEM 1676L5 (9202} Form 3014 9/90 (poge 5 of % pages:
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i I

LOT 38 IN BLOCK & IN DUNHURST SUDBDIVISION UNIT NUMBER 4,
BEING A SUBDIVISION OF PART OF THE EAST i/2 OF THE NORTHWEST
1/4 OF SECTICH 10, 1JVRSHIP 42 NORTH, RANGE 11, EAST OF

THE THIRD PRINCIPAL MERIODIAR, ALSC PART OF THE SOUTHWEST 1/4
OF SECTION 3, TOWNSHIP 42 WORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 24, 1956 AZ DOCLMENT NUMBER 16559713, IN

COOK COUNTY, ILLINOIS.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

TTS BALLOON RIDER is made this ~ 26TH day af JANUARY, 1594
and is incorporated into and shall be decined 10 amend and supplement the Mortgage, Deed af Trust o Deed o Sccure Debt
(the "Sccurity Instrument”) of the same date given by the undersigned (the "Burrower™) 1 seeuse the Borrower's Note
W Household Bank, f.s.b.

(the “Lender™) of the same date and covering the property described in the Sccurity Instrament and localed ot
359 MBUREEN
VHEELING, IL &0(90

[Propenty Addecsa)

The interest rate stated or the Nole is called the "Note Rate.” ihe date of the Mete iy called the “Note Due.” [ understand
the Lender may wansfer e Nowe, Security Instrument and thiv Rider. The Lender or snyone who takes the Netw, e Scenrily
Instrument and this Rider by transter and why is entitied to receive payments under the Note is called the “Note Holder”

ADDITIONAL COVENANTS. In addition 1o the covenanis ard agreements in the Sccurity Tastrumens, Borrower and
Lender Sariner covenant at agree as follows (despits anything 0 the contrary contuinest in the Security Instratment of the Nole):

1, CONDETIONAL RIGHT TO REPFINANCE

Ai the meiurity date of the Note and Security Instrument (the “Maurity Dute'), | will beable obtain o new loan
("MNew Loan" ;' 2 new Matrity Datc of  FEBRUARY 15T 2024 and with un interest rme eonal w the
“New Note Rav " de.crmined in accordance with Scotion 3 below if all the conditions provided in Scetions 2 und 5 below
are met (the "Condit ong) Refinancing Option”). If those conditions are not met, T anderstand that the Note Holder is under
no obligation to relinane” o nodify the Note, er to extend the Maturity Date, and thay T wifl have w repay the Note from
my own resources or find 2 lender willing 1o fend me the toney W repay the Nore,

2. CONDITIONS TO G ION e
If I want to exercise the Condtic nal Refinancing Option at maturity, cortain conditions must be met as of the Maturity

Date. These conditions are: (1) 1 =as? suil be the owner and occupant of the property subject o the Security Instrument
{the "Property"); (2) I must be curreat in imotithly payments and cannot have heen more than 3¢ days tate on any of
rhe 12 scheduled monthiy payments imn cdial:ly preceding the Matarity Daie; (3) no lien against the Property (except for
taxes and special assessticnis not yet ducand ssyable) other than thit of the Security nstrument may exist; (4) the New
Note Rate cannot be more than 5 percentage pob its above the Note Rate; aid (5} T must make a written request i the Note

Holder as provided in Section 5 helow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intereit equatto the Federal National Morngage Association's requised net
yield for 30-year fixed rate morigages subject to a 60-dar mandatory delivery commitment, plus one-half of one pereemage
point (3.5%:), rounded o the nearest one-cighth of one percetage point (0.125%) (the "New Note Rate”}. The required
niet yicki shall be the applicatie net yield in effect on the date one time of day Lhat the Note Holder receives notice of my
clection 1o cxcrcise the Conditional Refinancing Gption. 1 s rapired net yivld is aot available, the Note Holder will
determinc the New Note Rate by using comparable infornation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcubated in Section 3 above is pot gresicr than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisficd, the Note 2atder will determine dic antount of the
monthly paymen that will be sufficient t repay in full () the unpaid principal, plus (b) accrued but unpaid interest, plus
(e all other sums I will owe under the Note and Sccurity Instrument on the Mawsity/Oate (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Nexe 20 b1e New Note Rate in cqual monthly
payments. The result of dus calculation will be the amount of my rew principal and interst payment every month until the

New Note is fully paid.
.

§. EXERCISING THE COMDITIONAL REFINANCING OPTION 954 1138"1

The Note Holider will notify me at least 60 calendar days in advance of the Maturity Date on} advise me of the principal,
accrued hut unpaid interest, and all other sums 1 am expected to owe on the Maturity Date. The Not dutder also will advise
me that [ may exercise the Conditional Refirancing Option il the conditions in Scction 2 above are inet. L Nowe Holder
will provide my paymecot record information, wgether with the name, title and address of the person ropreenting the Note
Holder that I must notify in arder (o exercise the Conditional Refinancing Option. If § meet the conditicas G Section 2
above, 1 may exercise the Canditional Relinancing Option by notifying the Note Holder no later than 45 calnias days prior
1o the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal Nationd Morigage
Association's spplicable published required net yield in effect on the daie amd time of day notification is receive d & the
Note Holder and ag calealated in Section 3 above, 1 will then have 30 catendar diys w0 provide the Nowe Holder wiih accept-
able proof of my reguired ownershig, acctpancy snd property lien sistus. Belore the Maturity Date the Noie Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amount gnd g dite, time and place wt which
1 must appear to sign any documents required ta compleie the reguired sefinancing. § understand the Notc Holder will
charge me a $250 processing lee and the costs associated with updating the title insurance policy, il any.

BY SIGNING BEI_.O\)'V), Burrowcer accepts and agrees 1o the werms and covenants cnnmin%in this Balloon Rider.
b - T . i N

;e _ /
A/ 25p Jf/g 3 (Scal) %/.4"4@ 44.(4/1 2, (Sealy

JGEE A VILLAGOMEZ Borower  MAR R}ﬁ\ VILLAGOMEZ ‘ S Bormwer

(Seaf) (Seaf)

-Borrows: -Borrower

{Sign Qriginal Galy]

MULTISTATE BALLOON RIDEA-Single Family-Fannle Mae Uniform instrument Form 3180 12/89 (page 3 of t page)
Form 6E40L0 {8002) Greal Luiss Bueingsa Forms. Inc. §ll USA 1-300-253-0708 [ ] MI 1.800-358-2643 (1§ FAX (818)-761:1131
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