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MORTGAGE

THIS MORTQAQE (*Securlly Insi 1) is givep on JaWary Z(st, 1994
The mortgagor is ?ﬂ%\t 50" Rt ROSENDG MARRIED X ‘
DM-‘ ‘ ("Borrower”), ‘This Security Instrument is given to

HARRIS TRUST AND SAVINGS BANK which Is orgunized and oxisting
snd whose adud is

et the. B T ILONTR
1 WEE MRS STREET CHICACO, ILINOTS 80307 : e
Borrower owes Lensar the principal sum of =
One Hundred Forv Fuur Thousand Elght Hundred Seventy Five and 00/ 100
Dollace ¢U.8. § . 141.375.00 ). This debt is evidenced by Berrewer's noto dated the same dato as this Security Instrument
("Noté™}, which provides iov monthly payments, with the full debt, if not pald sanlier, due and payable on February 1st, 2024
This Security Insirumant securrs to Lesder: {8) the repayment of the debt evidenced Ly the Nots, with interest, snd all renowals, extensions
and modifications nf the No'e: 1) the payment of all other sums, with inserest, advinced under pamgmph 7 1o prowect the security of this
Security Instrument; and (0 Jhe pesfopmance of Borrower's covenants und agreaments under this Security Instnnnent snd the Note. Iar this
E;gxo;r, Bﬂrr_uwor dues horeby 1wy agn, grant and convey to Lender the foliowing doscribod propernty located in

Lounty, Hlinols:

. g LOT {7 (EXCEPT THE NORTH 7 FE™.7 "HEREOF) AND LOT 18 )EXCEFT THE NORTH 7 FEET
- THEREOF)IN KRENN AND DATQ’S M4« STREET L™ SUBDIVISION OF LOTS 2 TO 8 INCLUSIVE
IN BAUMANN'S SUBDIVISIGN OF THAT P2RT OF LOT § LYING WEST OF CENTER LINE OF
' GROSS POINT ROAD OF OWNER’S SUBDIVIS.ON OF THE NORTH 55 ACRES, OF THE SOUTHEAST
+ /4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGEF. | 3, EAST OF THE TRHIRD PRINCIPAL
MERIDMAN, IN COOK COUNTY, ILLINOIS, .

HELEN D. ROSENDO |15 EXECUTING THIS MORTGAGE SO_ELY FOR THE PUIPOSE OF WAIYING
ANY AMD ALL MARITAL AND HOMESTEAD RIGHTS '

ermanent Ilndex Number: 10-21-401-009

04 BECORDINGS
g BRal"Is 02/04794 14

%

Do e £
00K COUNTY RECORDER

- 0.5 B 0
which has the addreas of 5041 MAIN ST L2 1e 'JL?»*‘ BE 3 SKOKIE
Sireet) Chy}
60077 ("Praperty Address ) . fChy
‘ 1Zip Cocel

‘Togethsr with &il the improy now or b
hereafter & part of the propenty.  All replucements arwl adidtiviona shall also, be
referred W in this Security Instrumem as the “Property ™, .

Ulinois

fior erected pn the propernty, and all easements, upppuriens’ ===, and fixtros now or
covergd by this Scuurilr nsirument. Ad of the foregoing s

BORROWER COVENANTS that Horrower is lawfully seiscd of the estate hereby coniveyed and has the right (0 mor sage. grant and
convey the Property and that the Froperty is unencumbered, except for encumbrances of rocord. Bormower warranis aid wil defend
generally the title to'the Property againsi al) claims and demands, subject to any encumbrances of record.

CTHIS SECURITY INSTRUMENT combines dniforﬁq covenants for national usc and non-unifonn covenants with limited raristions by
jurisdiction to constitite a unifonm security inscrument covering real property.

UNIFORM COVENANTS. Borrowes and Lender covenant and agree as follows:

§. Payment of Principal and Interest; Prepaymens and Late Charges. Borrower shall prompdy pay when duc the princ pe! sf
and interest on the debi evidenced by the Note and any prepayment and late charges dus undes the Noie,

2. Funds for Taxes and Insurance. Subject o applicable law or m a Writien waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are duc under the Note, until the Noie is paid in full, a surn (*Funds®) for: (a) yearly taxes and assessments which
may mualn protity over this Securily Instrument as g lien on the Propernty; (b) yrearly leaschold psyments or ground rents on the Property, if
any; (c) ycarly hazard or propetty insurance premiums; (8) yearly flood Insurance premuums, if any’: (¢} gelﬂy mortgage insurance premiums,
if any; and (f) any sums payabic by Barrowcr to Londer, in accordance with the provisions of paragm: , tn lieu of the payment of mongage /
insurance premiums. These items are called "Estrow items,” Lender may, at any time, coliect and Funds in &n amoun: not W excesd tha
maximum amount s lender for a federully related morgage Josn may mquire for Borrewsr's cscrow account under the federal Real Eciate
Setifeme:t Procedures Act of 1974 as amerded from time o thme, 12 UL.S.C, 58 260) et seq. ("RESPA®), unless ancther law that spplics to
the Funds sews & lesser anount.  IF so, Lender may, at any time, collect end hold Punds in an amount aot to exceed the leaser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Bscrow Tiems

or otherwise in 1 with applicable law.
The Punds shall be held in an institution whose deposits are insured by a federal agency. instrumeniality, or entity (including Lender,

if Lender is such an inslitation) or in any Federal Home Loan Bunk. Lender chall apply the Funds 10 paif the Bscrew ftems, Lender may not
charge Borrower for hofding snd applying the Funds, annually gmalyzing the escrow account, or venfying the Escrow Items, unless Lender
However, l.ender may require Borrower to

pays Bomawer interest on the Funds and applicable law permits Lender i make such & charge.
sejvice used by Lender in connection with this loan, unless applicable law

pay a one-time charge (or un independent real estate 1ax nponing !
rovides otherwise. Unless an agreement is made or applicable law requires intcrest to be paid, Lender shall not be rc‘guin:d to pay
rrower any interest or eamings on the Funds. Borrower and Lerder may agree In writing, howcever, that intrest shall be paid on the
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Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits (o the Funds ang the

?urpose for which each debit to the Funds was made. ‘The Funds are pledged ns additional security for all sums secured by this Security
Ritrument, £ i

". ! L4
If the Funds held by Lender exceed the amounts permitted to be held by appflcable law, Lerder shall account to Borrowers for the
excess Funds in nccordance with the requi of applicable [aw. If the amount of the Funds held by Lender ar any time is not sufficient
to pay the Escrow Itemns when due, Lender may so notify Borrower in writing, and, in tuch case Borrower shall pay to Lender the amaunt

necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.
Upon paymeni in full of all sums secured by this Security Instrument, Lender shall promptey refund to Borrower any Fands held by

Lender. 1f, under t:n raph 21, Lender shall acquire or setl the Property, Lender, prior fo the acquitition or sile of the Property, shall apply
any Funds held by ndsc: at the time of acquisition or sale as a credit against the sums secured by his Security Instrument.

3. Application of Payments, Uniess applicable law provides otherwise, all paymemis received by Lender under paragraphs | and
2 shali be applied: firsi, to an)"‘rrcplymcm charges due under the Note; second, ta amounts payable under paragraph 2; third, to interest
due; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attribuwable to the Property which
may atain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcdy 1o the person owed payment.
Barrower shall prompily furnish to Lender alf notices of ameunts 10 be paid under this pamagraph, 1f Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipis evidencing the payments,

Borrower shall promptly discharge any lien which has privrity over this Security Instniment unless Borrower: () agrees in writing ©
the payment of the obligation secured by the lien in a manner acceptable to Lender; (h) contests in good faith the lien by, or defends against
enforcement of ihe lien In, Jegal proccuﬁngs which in the Lender's opinion operate to tEmvcm the enforcement of the lien: or (¢) secures fram
the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. If Lender determines that an
part of the Property is subject 10 a lien which may aftain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying
the lien. Bostay ¢ shall satisfy the Jien or take one or more of he ections sci forth above within 10 days of the giving of notice.

5. Hazard <~ Property Insurance, Borrower shall keep the improvements new existing or hereafier erected on the Property insured
ageinst loss by fir., besands included within the term "extended coverage® and any other hazards, including floods or floeding, for which
Lender requires insurance. This i ¢ shall be mainwined in the amounts and for the periods st Lender requires. The inserance car-
rer providing the insursice <hall be choasen by Borrower subject 1o Lender's npgmval which shall not be unrcasonably withheld. If Borrower
fails 1o maintain covernp: des :ribed above, Lender may, ai Lender’s option, obtain coverage 1o protect Lender's rights in the Praperty in ac-

cordance with paragrag

All insurance policies 2nd ‘cnewals shall be acceptable 10 Lender and shall include a standard morigage clguse. Lender shall have
the right 10 hold the policies ane rer.wals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notices. In the event of fos7, B rrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly hy Borrower.

Unless Lender and Borrower othery:isc agree in writing, insurance proceeds shall be applied to resioration or repair of the Property
damaged, if “the restoration or repair is e;onciriclly feasible and Lender's security is mm lessened. Tf the restoration or repair is not
cconomically feasible or Lender's security wouid ov lessened, the insurance proceeds shall be applied to the sums secured by this Securiry
Instrument, whether or not then due, with any <xcess reid 10 Borrower. I Bormower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier ias cffered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Propeiiy or .0 pay sums secured by this Security Instrument, whether or not then due. The
30.day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in w=*,07; ony application of proceeds to principal shail not extend or Enslpone the due
daie of the monthly payments referred to in paragraphs 1 and 2 or choage the amount of the payments. If under paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurance polici=< ari proceeds requlting fram damage to the Propenty prior to the acquisition
shail pass to Lender to the extent of the sums secured by this Secv/a ¢ instrument immediasely prior to the acquisition.

6. Qccupancy, Preservation, Maintenance and Protecdon of it Proerty; Borrowet’s Loan Application; Leaseholds. Borrower
shall occupy, establish, and use the Property ss Borrower’s principal resi fence within sixty days after the exccution of this Security Instrument
end shzll cantinue to occupy the Property as Borrowes’s principal residciioa fo=at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall hot be unreasonably withheld, o uniess extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not dcsuuly, damage or impair the Propary callow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any torfeiture action or preceeding, vaetber civil or criminal, is begun (hat in Lender’s good faith
judgment could result in forfeitsre of the Property or otherwise materially impsi’ iz lien created by this Security Instrusnient or Lendes's
security interest. Barrower may cure such a default and reinsiate, as provided in peragr ph I8, by causing fhe action or proceeding (o be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeitv ¢ <. the Borrower's interest in the Propernty or other
material impairment of the lien created by this Security Instrument or Lender’s security inieret, Borrower shall 8lso be in default if Borrower,
during the loan application process, gave materially false or inaccurate information ar staterie=i to Lender (or failed o provide Lender with
any muaterial information) in connection with the foan evidenced by the Note, inchidicg, but nes limited 1o, rep ions concerning
Borrower’s occupancy of the Property as a principal residence.  If wiis Security Instrument is on . leaxvhold, Barrower shall comply with all
the provisions of the lease. If Berrower acquires fee title 1o the Property, the Jeaschold and the fec titie she'l not merge unless Lender agrees
to the merger in writing.

7. Protectlon of Lender's Rights In the Property. If Borrower fails to perform the covelmnt and agreements conmined in this
Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in the Pror2nty. (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lendzr may do ».«d pry for whatever is necessary
1o protect the value of the Propenty and Lender's rights in the Property.  Lender’s actions may include paying, <y ruras secured by a licn
which has Priori over this Security Instrument, appearing in court, paying reasonable attorneys' fees and enter ng on_ihe Property (o make
repairs.  Although Lender may take action under this paregraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured iy this Security
Instrument.  Unless Borrower and Lender agree to other terms of paymient, thuse amounts shall besr interest from the dat’ of di bursement
at the Note ratc and shall be payable, with Interest, upen notice from Lender to Bortower requcsting payment.

B. Mortgage Insurance. ¥ Lender required morigage insurance as a condition of making the loan secured by th. Cecurity
Instrumeni, Borrower shall pay the premiums required o maintain the morigage insumance in effect. I, for any reason, the ~iorguge in-
surance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain covers e Lui-
stantially equivaleni to the morgage insurance previously in effect, at a cost substantially equivalent to the cost 10 Borrower of the marigage
insurance previously in effect, from an alternale morigage insurer approved by Lender. If substantially equivalent mortgage insurice
coverage is not svallable, Borrower shall pay 1o Lender each month a sum equal to one-twelfth of the yearly mongage insurance premiim
being paid by Borrower when the insurance covernge lapsed or ceased to be in effect. Lender will accept, use and refain these payments as
a loss reserve in lieu of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage in-
surance coverage (in the amount and for the period that Lender reguires) provided by an insurer approved by Lender again becomes uvail-
able and is obtained. Borrower shall pay the premiums required to maintain mongage insurance in ¢ffect, or to provide a toss reserve, until
the requirement for mongage insurance ends in accordance with any written agreement between Borrower and Lender ar applicable law.

9. Inspection,  Lender cr its agent may make reasonable entries upon and inspections of the Property, Lender shal! give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

) 10. Condemnatlon. The proceeds of any awand or claim for damuges, direct or consequential, in connection with any condemna-
tion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

e e
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In the cvent of a ot mking of th= Propeny, the proceeils shiall be applisd 10 the sums secured by dils Security fustrument, whether
or not then due, with any excess paid 10 Qotrower, In the event of & partial jaking of the Propeny in which the fair market value cf the
Propetly itinediately before thie teking by equal by vr greator tan the amount of the wmn secored by this Security Instrument fmmedialy
belore the taking. uniess Borrower andt Lender atherwise agree in writing, e sums secured by this Securlty Instrument shaif be reduced by
the af the p i fuptled by the fullowing frectlon: (e} the toml amaunt of the suine sccured lmmodiately befors ths iaking,
divided by (b} the fair market value of the Property inimediniely befors the 1aking.  Any balanco shiall be pald 0 Bortower. 1n the event of 5
partiaf eaking of the Property in which the fair market value uf the Property immediately before the taking is less than the amount of the sums
secured Inupadiately bofore the mking, unisss Borrower and Lerwler otharwise agree in writing or uniess applicabie iaw atherwise provides,
tho progeeds shall be applied 1 the suma secured by this Secerity Instruinane whether or pot the sums ase then due.

If the Proporty is abandonsd by Borrewer, oz if, afler iatkie by Leadur 1w Dorrower thut the condemnor ofiers 10 mukn &5 awand or
settle # ciaim for dsmages, Borrower falls to reepond 1o Londar within 30 days after the Jato the notkcs s given, Lender I suthotized to col-
fect and apply the proceeds, at its option, cither to reswrmiion or repalr of the Property ar to the sums sccured by this Security instrumont,
whether or not then due. Unless Lender and Borrower otherwise ugree in writing, sty application of proceeds 1o principal shall not exsend or
pastpone the duc date of the monthly payticnts referced to in paragraphs 1 and 2 or change the amount of xuch payments.

§ §. Borrower Not Released; Forbearance By Lender Not 2 Walver, Bxrension of the time for payment or modification of amor-
Uzatkon of the sumx secared by this Securdty Instrument graied by Lender 10 atty successar in litenst of Dorrower shall not apenie to
rolense the liabill; of the originad - Borrowsr or Batrowos's successoss in intesesi.  Lendor shull nol be required w comnwnce procesdings
ugainst any stciesior in iniereat o7 refinse 16 cxtond Ume for payinent or thanwize nuslily smoriization of the rums secuszd by this Security
Instrument by reason «i-any demand made by the originad Borrower or Borrower's succewsors (n fnieress.  Any forbearance by Lender in éx-
ercising any right o1 rerro;y; shall nut be a waiver of or preciude the excrcise af any right or remedy.

12. Successors ary Asilgns Bound; Jolnt and Several Liablilty; Co-signers, ‘The covenants and agreements af this Security
Inndnumenit shald bing aiud pessip i suecensamm aind aasigns of ELendor sl Borrower, subject ju the provisions of pamgiaph 17, Burrowor's
covanants and sgreemens shafl bo ot and sovarad, Any Mormwes who co-ajgus thin Secusity Invtrument but does nat exeeate the Nate:

(n) is co-signing this Security Ingrvions Gnly to morigage, grant und convey that Borrower's intaresi o the Proporty undor the Wt of ihis
Securily Instrument; (£) in not paronily (ibHgeted i pry the sums secured by this Security Instramont; wef (¢) agrees that Lender and any
piher Borrower may sgree (o extend, mor 5, focbear or make uny scepotticdaplons with rogrrd v Mg tepms of this Secusity Instrument or tie
Wote without that Borrower's consent.

13. boan Charges,  If the loan secuicd Uy this Security Tnstrument is subject 1o 8 law which sets maximum foas charges, und that
faw is finatly interpreted so that the interost or other Yoan -atqes sollecied or o he collected in connection with the loan oxceed the permitted
limits, then: {3} any such loan charge shall be reduced 1y the @ mount necessary to reduce the charge 10 the permitted limit; snd (b) wny suma
already coblected fiom Borrower which exceeded permiced linsia wiil be refunded o Borrower. Leader may choose 1o make this refund by
reducing the principal owed undes the Note or by thaking 4 dire t payment 15 Borrower, If & refund reduces principal, the reduction will be
treatod is & partial prepayment without any prepayment charge ur.er ‘he Note. :

14. Notices,  Any notice (0 Borrower pravided for in t) Jccarity Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable Jaw requires use of another method. The notice *hail be direcied to the Property Address or any other address
Borrower desigiates by notice w Lender.  Any notice to Lender shall be gziven by first ciass nuif © Lender's address stated berein or any
other add Lender desig by netice tu Borrower. Any notice prava'ed for in this Security Instrument shall be deemed 1o have been

given 1o Borrower or Lerier when given as provided in this paragraph.

15, Governing Law; Severabliity. This Sccurity Instrument skall be goveined by feders! Inw and the faw of the jurisdiction in
which the Property is located. In the cvent that any provision or clause of this Secuticy lastrument or the Note conflicts with applicable law,
. such conflici shall not affect other provisions of this Security Instrument or the Note »/ais(s can be given effect without the conflicting
provision. To this end the provisiuns of this Sccurity Instrument and the Note are declared 1/ oe Levenble,

16, Borrower’s Copy. Horrower shall be given one conformued copy of the Note and of thi=-Security lnstrument.

17, Transfer of the Property or a Beneflclal Interest In Bonower. If all or any pant of the Property or any interesy lin it is sold or
tennsferred (or il a beneficial interest in Burrower is sold or transferred and Bocrower bs ot a natursl-peron) without Lendee's prior writen
consen:, Lender may, af its opton, requite iImmedizio payment in full of ali sums secured by this Securicy wstiument. However, this option
shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this Security lastrum=nt.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provi_=-z-period of not less than
30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument, If
Borrowat fuils o pay thase sams prior (o the sxplation of thls period, Lander may invoke any remedics permitted by this Sccurity Instrument
without further notice or demand on Borrower,

18, Borrower’s Right to Relnstate, If Borrower mects certrin comditions, Borrower shall have the right to have :nforc ment of this
Security Instrument discontinued at any time prior to the carlier of: (2) 5 days (or such other period as applicable law moyspr ity fer
_geinstatement) before sale of the Property pursunnt o any power of sale contined in this Security Instrament; or (b) entry of a jud;mec en-
forcing this Security Instr Those litions are that Borrower: (a) pays Lender all sums which then would be duc under this Serurit:
Insrnent and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements: (c) pays all exp(n-
ses incurred in enforcing this Security Insirument, including. but not limited 1o, reasonsble attumneys' fees: srd (d) takes such action o

Léinder miay reasonzbly rcquire t assure that the lien of thiy Security Instroment, Leider's rights in the Property and Borrower's obligation to
pay the sums sccured by this Security Ir shall i hanged. Upon rei by Borrower, this Sccurity Instrament and
the obtigations secured hereby shalt remain fully effective a3 if no acceleration had occurred. Hewever, this right o rewnstate shall not apply n

the case of acceleration undser paragraph 17.

19. Sale of Nate; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security lastrument) may
be sold nne or more limes without prinr notice 10 Borrower. A safe may resalt in & change in the enlity (known as the "Loan Servicer”) that
coltects nwnthly payments die under the Nute and this Securlly Instrument. There ulso may be one br more changes of the Laan Servicer
anieistest o # male of the Note. If there Is & change of ‘tho Loan Servicer, Borrower will be givan wrinen notice of the change In accardunce
with camgraph 14 above and npplicable taw. ‘The notice will state the name and addrass of the new Lasn Servicar and tho addreas 10 which
payments thould be made. The notice will also conuin any oche: informatien required by applicable faw.
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20, Hazardous Substances. Berrower shall not cause or peimit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Barrower shall not do, ner allow anyone else to do, anything affecting the Property that is in violation of
any Environmenma! Law. The preceding rva sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Rorrower shall promptly give Lender written notice: of &ny investigation, claim, d 1, lawsuil or other action by any govermmental
or regulstory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has ke-
el knowledge. If Borrawer leams, or is notified by any governmental or regulatory authority, that any removel or other remediation of nny
lénz@rdoui Sulbs[\:nu affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accondance with

nvironmental Law,

As usod in this paragraph 20, "Hazardous Substances™ are thosc substances defined as 1oxic or hazardous substances by
Environmental Law and the followin : gasaline, ¥ , other ble er toxic petraloum products, wxic pesticides and
herbicides, volatile solvents, maten‘afs containing asbestos or formaldshyde, and radioactive materinls.  As used in this parsgraph 20,
"Environmenia) Law® means federal [nws and laws of the Jurisdiction where the Propesty is located that relate to heatth, safety or environmen-
tui protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree as follows:

21. Acceleration; Remedies. Lender shall give notlce 1 Borrower prior 1o acceleration followlng Borrower's breach of any
covenant or 3 ent In this Securdty Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise), 'Iﬂe notice shall speclfy:'ra) the defaulﬁ‘(tﬂ the action required to cure the default; () a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d? thai fallure to cure the default on or before the
date specified in_the notice may result In acceleratlon of the sums secured by this Security Instrument, foreclosure b lLun:llclal
proceedln1 and ale of che Property. The notice shall further Inform Borrower of the right to relnstate after acceleraton and the rght
to asert In 2t fo aclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the d-fault Is not cured on or before the date specified In the notice, lender at Its option may require immedlate pay-
ment in full of alt “oms secured by thls Securlty Instrument without further demand and may foreclose this Security Instrument by
juducial proceeding. /_en fer shall be entltfed 10 coltect all expenses Incurred In pursuing the remedies provided In this paragraph
21, Including, but no: |Ir.itrd to, reasonable attorneys’ fees and costs of dtle evidence.

22. Release, Upon pryme= of all sums secured by this Security Instrument, Lender siell release this Security Instrument without
ckarge to Borrower. Borrower shall ray iny recordstion costs.

23, Walver of Homestead. Borrower waives all rights of homesicad exemption in the Property,

24, Riders 1o thls Security Instiumont If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covensnts and agreements of each cuch rider shall be incorporated into and shail amend and supplement the covenants and
agreements of this Security Instrument as if the nder(s) 2ccis a pan of this Security Instrument,

{Check applicable box(es))
. . [ 1) - . D . .
Adjustable Rate Rider 1 Condominium Rider 1-4 Family Rider

—i
D Graduated Payment Rider L vhaned Ualt Devetopment Rider D Biweekly Payment Rider
I:I Balloon Rider D Kp'- Improvement Rider D Second Home Rider
(3 omerts) 1specityy

BY SIGNING BELOW, Horrower accepts and agrees to the lense and.covenants contained in thir Security Instrument ard in any
rider(s} executed by Borrower and recorded with it.

Signed, sealed and delivered in the presence of:

FeouaNre M. ROSENYO
FERNANDO 1. (OSENDO ~Borrower

- 260 - 8§ - 4425
€£J/m AJO&M\O{A’* (Seal)

HELEN #1, ujg DO IS EXF_LTING THIS MORTGAGE -Borrawer
Yy

(Seal)

Social Security N N

Dy
Social Securi

umber A

e (Seal)
SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALLBorrower

Social Secunity Number

(Seal)
MARITAL AND HOMESTEAD RIGHTS. -Borrower

Social Security Numb

[Space Below Ttis Line For Acknowledgment]
STATE OF ILLINOIS Cont/ s County ss:
1, pe v({ ? ")" 9 a,\& a Netary Bublic in and for said county and state do hereby certify
MARRMED-TE .
that  FERNANDO M. ROSENDC HELEN yf ROSENDO | ths W) L

personally known to me to be the same person(s} whose name(s)

subseribed to the foreguing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as thelr free and voluntary act, for the uses and purposes therein set forth.

“+.,, Given under my hand deay of  January, 1994
- 1"
= P AMUGFEICIAL SEALY 3 ‘ L
My Commision Expires: b Joyee R Counis . <
p-sary Public, State ¢f 1LNCTS
‘This Instrument was prepared by® Rosema rnymk
Aot At
Rewm To: HARRIS TRUS i
111 WEST MO
CHICAGO, ILLINOIS 60603

Form 3014 /90  (page s ot 4 pages)
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‘mn No. : w&&&&mnm
ADJUSTABLE RATE RIDER: 9

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Optlon)

TH18 ADJUSTABLE RATE RIDER is made this  Z!st day of  Jwwary, 1994 .
and I8 incorporated Into and shnl! be deemod to mmand and supplement the Mortgage, Oaed of Trust or Securlty
Deed (the "“Securfty Instrument) of tho some date given by the urdersigned <(the “Horrowsr?)y to secure Horrowsr's
Adjustable Rate Mote (the 'Mote"} to .

HARRIS TRUST AND SAVINGS BANK - :
{the "“Landar") of the

seme date and covering the property doescribed in the Security 1nstrumont ond located at:

5041 MAIN ST SKOKIE, ILLINOIS 60077
(Property Adkiresa)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES !N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CCA\WERT THE AD}USTABLE RATETO A FJXED RATE.

ADDITIOMNAL COVENANTS. th ackiitfon to the covenants and agreements made fn the Security Instrument,
Borrower snd Landur ‘urther cavenant and ngru an tollows:

A. ADJUSTABLE FATE AND MONTHLY PAYMENT CHANGES
The Note provides for ar, ‘ritiat fnterest rste of 5.000 X. The Hote provides for changos
in the adjustabie Interoct “avs and the monthly payments, as follows:

" 4, ADJUSTABLE !INTERESY FATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The ad]ustable interest rate I 'wil\ pay moy change on the first day of February, 1995
“and ‘'on that day every 12th month thurr;fter Each dote on uhich my adjupteble Tnterect rate could change is "alled
‘a “Change Dste."
(B) The Index ]
Be:iming with the first Change Date, (ay /djustable intersat rate will be based on an Index. The "index" is
. the weekly average vield on United States Treacury vecurities adiusted to a» constant maturity of 1 vyear, as mede
.. availabla by the Federal Regerve Board. The mest e_et Indax figure availsble as of the date 45 days before each

Change Oate is catlaed the "Current lndex.” .
1f the Index 16 no longe available, the  Notc Ho)~Z>r will chocse B new index which is based upon comparable

information. The Note itolder will give me notice of thia choize,

{C) Calculsilon of Changes
fefore. each Change Date, the Note Holder will calculn.. vy nes intersat rata by adding

Two . .
percentrge points ( 12,000 %) to the Current Index.

The Note Holder witl then round the result of this addition to the plarest one-eighth of one percentage point

(0.125%). Subject to the limits stated in Section 4(0) - below, thix raurded smount wilti be my naw intersst rate

-untit the next Change Date.
The Note Holder will then determine the amount of the monthly payment tha: would be aufficient to repay the

unpaid prircipat that 1 om expected to owe at the Change Pate in fult on the maturity date at my new interest rate
in substantially equal payments. The result of this cnlcukat!on will be the new ount of my monthly payment.
_ {D) Limits on Interest Racz Changes
Tha. Interast rate ! am required to pay at the first Change Date will not be girester than 6.000 %
or iess then +.000 X. Thereafter, my adjustable interest rate will nevir pe /increased or decressed on

any single Change Date by more than Ohne percentage points
4 1.000 %) from the rate of interest § have been paying for the preceding 12 moiitt 3. My interest rate will

never be greater than 10,000 %, which iz celled the "Maximum Rate”.

(E) Effective Date of Changes
My new interest rate will become effective each Chenge Date. 1 will pay the amount of my niw roataly payment
beginning on the first monthiy payment date after the Change Date untii the amcunt of my monthiy * piymant changes
again,
{¥) Notice of Changes
The Note Holder Will delfver or mall te me b notice of any chenges In my adjustable interest rate and the
smount of my monthly payment before the effective date of any change. The notice will include informatfon required
by law to be piven me anxd atso the titlo and telephone rumber of a person who will answer any question | may have
regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides tor the Borrower’s option to convert rrom an adjustable interest rate With interest
Iimite te & fixed {nterest rate, ua follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate
1 have a tonversion Option which I can exercise unless 1 am in default or this Section 5A witl not permit me
 to co so. The 4Conversion Option” is my option to convert the interest rate I am required to pay by this Note from
‘an adjustable rate with intereat rate limits to o fixed rate calculated under Section 5(8) betow.
The conversion can only take place on a date{s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable {ntersst rate can
convert to the new fixed rate is called the “Conversion Date."

rete
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14 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that:
{1} ! must give the Note Holder notice that I want to do so; (if} on the Conversion Date, | must not be in
dafault under the Mote or the Security Instrument; ({ii) by a date specified by the Note Holder, 1 must pay the Note
Holder a conversion tea of U.S.$ 0.00 ; and (iv) 1 must sign and give the Hote Holder any
documents the Note Holder requires to effect the conversion.

(B) Calculaton of Flxed Rate
My new, fixed interest rate will be equsl to the Federal Home Loan Mortgege Corporation's required net vyield

es of a date and time of day specified by the Note Holder for (i) if the originat term of this Note is greater than
15 years, 30-year fixed rate mortgages coversd by applicable 60-day mandatory delivery commitments, plus
three-aighths of one percentage point (0.375%), rourded to the nearest one-eighth of onw percentage pofnt (0.125%),
or Cii) if the original term of this Mote is 15 years or iess, 15-year fixed rate mortgeges coverad by applicable
60-day mandstory delivery commitments, plus three-eighths of one percentage point (0.375X%), rounded to the nesrest
one-efghth of one percentege point {0.125%).
1f this required net yield cannot be determined because the epplicable commitments sre not available, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section 5(B} will
not be greater than the Maximum Rate stated {n Section 4(D) above.

(C)quw Payment Amount and Effective Date
1f 1 choose to exercise the Conversion Option, the HNote Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal I am expected to ose on the Conversion Date {n fult
on the raturity date at my new fixed intersst rate in substantietly equal payments. The result of this calcutation
witl te thr new amount of my monthly payment. Beginning with my first monthiy payment atter the Conversion Date, |
will pay tho-new amount as my monthly payment until the maturity date.

C. TRANSFEL. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unti. Be. rower exercises the Convercion Option under the corditinns stated in Section B of this Adjustable
Rate Ricer, Unffors Civenant 17 of the Security Instrument is emended to read es follows:

Transfer of the Property or ; Beneflclal Interest In Borrower. 1f all or any part of the Property or any interest ip
it is sold or transferrad Zur if 8 beneficial interest in Borrower is sold or trensferred and Borrower 1is not a
natural person) without Lender"s prior written consent, Lender may, at its option, require immediate payment in
full of all sums sBecured by this Sa7urity Instrument. However, this option shall not be exercised by Lender if
exarcise is prohibited by federal tew as of the date of this Security Instrument. Lender also shall mot exercice
this option if: (a) Borrower causes t. un submitted to Lender information required by Lender to evaluate the fn-
tended transferee as if a new loan w:ire t2ing made to the transferee; and (b) Lender reascnably determines that
Lender’s security will not be impaired-bv-the Losn assumption and that the risk of a breach of any covenant or agree-
ment in this Security Instrument is acceotp'sle to Lender.

Yo the extent permitted by applicent’ liw,. Lender may charge & reasornsble fee as a condition to Lender’s
congent to the losn sssumption. Lender =iy also require the transferse to sign an assumption agrcement that is
ascceptable to Lender and that obligates the trarsferae to keep ail the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue 7o he obligated under the Note end this Security Instrument
unless Lender releases Borrower in writing.

1 Lender exercises the option to require imn~iacc payment in full, tender shall give Borrower notice of
acceleration. The notice shall provide n period of not tes, then 30 days from the date the notice is delivered or
mailed within which Porrower must pay all sums secured by *ais Security Instrument. 1f Borrower fails to pay these
sums prior to the expiration of this period, Lender may {ovikelany remedies permitted by this Security Instrument
without further notice or demend on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, the smendment to Uniform Covenant 17 of the Securivy/ Iratrument contained in Section C1 above shail
then cease to be in affect, and the provisions of Uniform Covenant’ 17 of *he Security lnstrument shall instead be in

effect, as foliows:

Transfer of the Property or a Beneficlal Interest In Borrower. If alt or any pwarc nf the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold ¢ frensferred and Borrower is not «
natural person) without Lender’s prior written consent, Lender may, at fite Zpiion, require immediate payment
in full of all sums secured hy this Security Instrument. However, this option hail not be exercised by Leoder
if exercise {g prohibited by federal law as of the dute of this Secur{ty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelergti i, The notice shell provide
& period of not less than 30 days from the date the notice is delivered or mailed witnih which Borrower must pay all
suns secured by thie Security Instrument. If Borrower fails to pay these sums prion to \he expiration of this
period, tender may invoke any remedies permitted by this Security Instrument without furtiyer ‘notfce or demand on

Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in  this Jadjusteble Rate

Rider.

N FESZNW\DD A ]KOSE\J;QO (Seal)

FERNANDO M. ROSENDO -Barrower

{Scal}
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower




