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THIS MORTGAGE ("Security Yistrument™) Is glveson - frunuary 2up, 1994

NANCY E. PACCUNEK , DIVORCED AND NOT 5’4CE REMARRIED
\ - DEPT-01 RECORDINGS $29.50
TR _ \ . T49999 TRAN 2755 U2/D4/04 14305100
("Borrower"). This Security Instrument s given Lo 7 MG E e ; 119902
o . 00K €0 :
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L] LD

which is organized and existing under the laws of  THE STATE OF thaipa . and whuose 1.:

. address is " 1400 TORRENCE AVENUE, SUITE 4211

CALUMET CITY, JLLINGIS 60409 {"Leatdie™), Borrower owes Lender the principal sum of u-
' ) O

' FIFTY EIANT THOUSAND SIX HUNDRED AND NO/100 Delas (US. $ s8,600.00
This debt Is evidenced by Borrower's note dated the same date g« this Securlty Instrument "Nole*}, which provides for mnmhly

paymcms with the full debt, if not paid carlier, due and paysble on  * wARCH 187, 078 . This Security
Inmumcm esires 1o Tender: (2) the repayment of the debt evidinced by the Note, with inttiess, wrd nll renewals, extensions and

* modifications; (b) the payment of all other sums, with Intercst, aivanced under paragraph 6 to prorect e securhly of this Security
Insrument; and fc) the performance of Burrower's covenunty mid ngreoments under thiy Security Initrament and the Note, For

this purpose, Borrower does hereby morguge, grant and convey to Lender the following described-property lncated in
COOK County, Hlinois:

UHIT ?nu‘.- 4 TOGETHER WITH ITS UNDIVIDED PERCERTAGE INTEREST [N THE COMMOW ELEMERTS [N THE BRIARCLIFF COMUOKNIUMS, AS DELINEATED
AKD BEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 92738163, AS AHENDED FROM TIME TO TINE, 1N THE 50'%it 1/2 OF THE

'SOUTHWEST 1/6 OF SECTION 1B, TOMNSHIP 37 NORTH, RANGE Y3, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iilINOIS.
TIIE ORTGAGOM LD RMEDY RAMTS T0 THE MOWTOAORE, TTH
NUCCYNBURE ARD ARNTUNE, AR RIGITPE AND EAHEMEN G APPURTREANT
TO THY BYAIECT UMTTY ORBCHTRKD (W HUHEMILE A, 11K HIGHTS AHD
EABBRXNTO VO THE DEKGPIT OF BAID UNIT GET PUITH (N THE
DACLANATION OF CUNDUMINIUM,

+ 24-18-307-06 0L: 24

PTIN B-307-063  voL: 245 TUTS AONTGAGE [ DIMIECT O ALL RIUITY, PAUENINTE AND
l:lJVI‘.'l!Ml‘m, MEPESICTIONN, AND WESERVATIORS CONGATHYN 11 BATH
DECLARATION THE SAKE AB THOUGH THE PROVISIUNN 1F LATD
OLCLAMANTION WEHE IPCTTPO ARG GTLANATRG AT LEMGTH UBIEIN,

THE LITH GF THIO AMCICAGY O THE COMMM PLEMFNTS ';IU\I.I ue
AUTOMATICALLY RLLEAGED AN 70 PERCENTAGE Q¥ TUY COKMU,
ELERHITY QLT PORTH [0 AMFRUER DECLAMATIONG )iLib OF urwah
N ALCOKDANCE ¥ITH THEY DECIARNTION OF COHLAKIGIUM HECOROED
AU LOCUKENT W3 PSRIaE ANG THL LIEN OF TN ¥ ICPGAIE BHALL
AUTQUATICALLY APTACHE O ADLET TONAL ONBOH FornEEY AL SIHCH
AMEHIRD GECIARATIONS ARE FILPD OF MXCORS, 19 L% PYMEESTADER
:l."? PONTHE T DUCH RAZNUED UECLARATIONG, W00 PRECKITAURS
. . . o . NE LHERY OQW7ETED REFECTIVE DH THE R o 0 QF 4yl i
which fas the address of 7010 w. 110TH STREET, UNIT M6 \aioro ORCLARATIONS AB THOVGIL CONVEYED WEkrhi, {Street, City].

{Hinois 60482 [Zip Code|("Propurly Address");
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TOGIETHER WIt I,ur the improvements now or hereafter erected on the property, and all casements, rights, appuricnances,
rents, royaltics, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hercafier a part of the
property, All replacements and additions shall also be covered by this Security Insirument. All of the foregoing is referred to in
this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to mortgage,
- grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the tide  the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Notc.

2. Monthly ®ayments of Taxes, Insurance and Other Charges. Borower shall include in cach monthly payment,
together withatiesvincipal and interest as set forth in the Nole and any late charges, an installment of any (a) waxes and special
assessments levie or ta be levied against the Property, (b) leaschold payments or ground rents on the Praperty, and (c) premiums
for insurance requircd by saragraph 4,

Each monthly installiiens for items (a), {b), and (c) shall equal onc-twelfth of the annual amounts, as reasenably estimated
by Lender, plus an amount suificient 1 maintain an additional halance of not mose than one-sixth of the estimated amounts, The
full annual smownt for cach item shatbe accumututed by Lesder within a perisdd ending one month before a item would become
delinguent. Lender shall hold the amouris collected in trust to pay items (a), (b), and () before they become delinguent

If at any time the total of the payments heia by Lender for items (a), (b), and {c), wgether with the future monthly payments
for such items payable i Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such ilems when due, a.¢ if payments on the Note are current, then Lender shall cither refund the
excess aver one-sixth of the estimated payments or (credit-the excess over orie-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If e oial of the payments made by Borrower for item (a), (b), or (¢} is
insufficient to pay the item when due, then Borrower shall pay ‘1o Lender any amount necessary to make up the deficiency on or

before the date the item becomes due.

As used in this Securily Instrument, “Secrelary” means the Setretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance ricmaium to the Secrelary (or any year in which such
premivm would have been required i the Lender still held the Sceurity Instriment), each monthly payment shall also include
cither: (i) an installment of the annual morigage insurance premium (o be paid vy Lendar to the Sccretary, or (i) a monthly charge
instead of a morigage insurance premium if this Security Instrument is held by iz Secretary, Each monthly installment of the
morgage insurance premium shall be in an amount sufficient to accumulate the full ~irsel morigage insurance premivm with
Lender one month prior 1o the daie the fult annual mongage insurance premium is gue to- e Secretary, or if this Securily
Instrument is held by the Sccretary, each monthly charge shall be in an amount equal to oneCwelfth of one-half percerst of the
outstanding principal balance due on the Note,

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrument, Bormowi r's account shall be
credited with the balance remaining for all installments, for items (g), (b), and (c) and any morigage insurance £icezium jistallment
that Lender has not becone obligated to pay to the Seceetary, and Lender shall prompuy refund any excess Zfuras to Borrower.
Immediately prior to a foreclosure sale of the Property or ils acquisition by Lender, Borrower’s account shall be ¢ edied witiy any
balance remaining for all instalimenis for items (a}, (b), and (¢},

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as {ollows:

First, 1o the mortgage insurance premium lo be paid by Lender o the Sccretary or 1o the monthly charge by the Seeretary
instead of the monthly mortgage insurance premium;

Second, 10 any laxes, special assessments, leaschold payments or ground rents, and fire, Nlood and other hazard insurance
premiums, as required;

Third, 1w interest due under the Nete;

Fourth, 10 amortization of the principal of the Note:

Fifth, to latc charges due under the Note. R

e
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4. Rire, Food and Other Hazard Insurance,  Borrower shall insuro all inyprovements on the Property, whether tow in
exisience ar subsequently erected, against any hazards, casualtiea, and coritingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvesents on the Property, whether now in existence or subsequenty erected, against loss by flonds to the extent tequired
by the Secretary. All insurance shall be carried with companies approved by Lender. Tho Insurance policles and any renewols
shall be held by Lender and shall include foss payable clases in favor of, and n a form iceeptahlo to, Lender.

1 the event of loss, Borrower shall give Lender immediate notice by mail, Lender may meke proof of loss if nut made
prompily by Borrower, Each insusance company concerned is herchy mihorized and directed o make payment for such loss
directly 10 Lender, instead of W Borsowee and t Lender joindy. AW or any pan of the inwrance proceeds may be applicd by
Lender, at s option, elther (a) W e seduction of the indebledness under tho Nule and this Security Instrament, first 1y any
delinguent amounts spplied in the order in parageaph 3, and theit to pregaynent of principal, or (0)  the restoralion of repaie of
the dwnaged Propesiys Any application of the pruceeds to the principal shall not extend or postpone the due date of the monthly
payments which arc rcforred (o in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amcunt reguired 10 pay s outstanding indebtedness under the Note and this Sccurity Instrument shall be paid o the entity legally

entited therclo,

In the event of foreclosure <% this Security Instrument o other transfer of ttie to the Propenty that extinguistics the
indebtedness, all right, title and intersst 4f Borrower in and w insurance policies in force shall pass 16 the purchnser.

8, Occupancy, Preservation, Maintianr ce and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrowes shall occupy, extablish, and use the Froperty ay Borrower's principal residence within sixty days afler the execution of
{his Secyrity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
dato of otcupancy, unless the Secrotary detorminzzhis requiromont will cause undue hardship for Borrower, or unless
cxtenuating clrcumstances exist which arc beyond fossawer’s control. Borrower shall noti’  Lender of any exicnuating
circumstances, Barrower shall o commit waste or destroy, datnage or substantially change the Property or allow the Property to
deteriornte, reasonable wear and tear cxcepted. Lender may m pect the Propenty ff the Property is vacant or abandaned or the loan
is in default, Lender may take rensonable nction to protect and p cser e duch vacani or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave awterinlly {alse or inaccurate information or statements (o
Letider (or fatled to provile Lender with any material information) in-cardection with the loan evidenced by the Note, including,
but ot limited to, representations concerning Borrower's oceupancy” o= Property as & principal residonue. 1 this Securily
[nstrament is on 8 leaschold, Borrower shall comply with the provisions «if e lease. 1f Borrower acquires fee litic 10 the
Praperty, the feaschoid and fe title shall not be merged unless Lender ugrees to the merger in writing.

6. Charges to Borrower and Protection of Lendes's Rights in the Property . Jtorrover shall pay all governmentol or
municipal charges, fines and impositions that are not inclided in puragraph 2. Borrower sl pay these obligations o Lime
directly o the entity which is owed the payment, If failure to pay would edversely affect Lendasanterest in the Property, upon

Lender's request Borrower shall prompy furmish to Lender receipts evidencing these payments,

1 Borrower Fails 1o make these payments or the payments required by paragraph 2, or fuils to poform-aay other covenants
ind agreements contained in this Security Instrument, 3t there is a legal proceeding that may significantly £ ffect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or regulations), then Loni'or may do and
pay whatever is necessary to proiect the vatue of the Property and Lender's rights in the Property, including pavioent of taxcs,
hazard ingurance and other ilems mentioned In paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounis shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemuation. The proceeds of any award or claim for damages, direes or consequential, in conneetion with any
condemnation or other taking of any part of the Property, or fur conveyance in place of condemnation, are herehy assigned wid
shall be paid 1o Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Inswrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds o the principal shalf not extend or pustpone the due date of the monthly payments, which are referred W

: ol
m AR{IL) (s212) Pagedals tnhlalsk"f\f‘_,j, .




paragraph 2, or change the amount of such payments. Any excess proceeds aver an amount requised to pay all outstanding
indebizdness under the Note and this Security Instrument shall be paid to the entity legally cntitied thereto.

8. Fees. Lender may collect faes and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing tw pay in full any monthly payment required by this Socurity Instrument prior w o
on the due date of the next monthly payment, or
(ii), Borrawer defavlts by failing, for a period of thinty days, to perform any other obligations contained in this
Securily Instrument.

(b} Sale'Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, requice immediate payment in full of all sums secured by this Security Instrument if:
(i) All or'par: of the Property, or a beneficial interest in a trust owning all o part of the Property, is sold or olherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is‘ant occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantce does so occu/»y-ihe Property but his o her credit has not been approved in accordance with the requircments

of the Secretary.

(¢) No Waiver. If circumstances oscus that would permit Lender to require immedigie payment in full, but Lender does
not require such payments, Lender anes not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many riccumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults 1o requ re immediatc payment in full and foreclose if not paid. This Security
Instrument docs not authorize acceleration or foreclosure 'f not permitied by regulations of the Secrelary.

(¢) Mortgage Not Insured. RBorrower agrees that shou.d iz Sccurity Instrument and the. Note secured thereby rot be
eligible for insurance under the National Housing Act withia €0 Aays from the daie hereos, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediaté puysient in full of all sums secured by this Sccurity
Instrument. A writien statement of any authorized agent of the Serretary dated subsequent w 60 days from the date
hereof, declining to insure this Sccurity Insirument and the Note sccured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be'zxercissd by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a morigage insurance prem?ar to the Secrelary.

10. Reinstatement. Borrower has a right to be reinstaied if Lender has required unsediaie payment in (ull because of
Borrower's failure 1o pay an amount due under the Note or this Securily Insuument, This iight anplies even after loreclosure
proceedings are institwied, To reinsiate the Sccurity Instrement, Borrower shall tender in a lump ser. all amounts required to bring
Borrower's account current including, 1o the exient they are obligations of Barrower under this Secu ity Instrument, foreclosure
costs and reasonable and customary atiorneys' fecs and cxpenscs properly associated with the forecizspie proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effectasf 1 ender had not
required immediate payment in full. However, Lender is not required 1 peamit reinsiatement i: (1) Lerder has accepied
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the corinizacement of
a current forcclosure proceeding, (ii) reinstacment will preclude foreclosure on different grounds in the future, or (iii)
reinstatement wili adversely affect the priority of the lien created by this Seeurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate t release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refusc to extend time for payment or otherwisc modily amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shalk not be a waiver of or preciude the exercise of any

right or remedy. ‘ SN
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12, Successars and Assigns Bound; Joint and Severs! Liablilty; Co-Slgners. The covenanty ond  ugreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b, Borrower's covenants und sgreements shall be jolnt and several. Any Borrower who eo-signs his Sccurity
Instrtument but does not exccute the Note: (a) is co-signing this Security Instrument only 1 morigage, grant und convey thal
Borrower’s inferest in tho Property wnder the terms of Uil Security tastrument; (b) Is not personally obligated w pay the suma
secured by this Security Insirument; and (e) agrecs that Lender and any other Rocrowee may agree 1o extend, modily, forbenr or
make any accommodations with regard to the tenmg of this Security Instrument or the Note without tleat Borrower's conseit,

13. Notices. Any notice  Borrower provided for in this Sceurity Inswrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other addrsss Borrower designatcs by notice w Leader, Any notics to Lender shall be given by first class mail v Lender's
address state! herein or any nddress Lender designates by siotice o Borrower, Any notice provided for in this Secarity Instrumer
shalt be deemed & have been given 1 Borrower or Lender when given as provided in this paragraph.

14. Governirg Low; Severabifity. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which fse-Propenty is located, In the event that ary provision or clause of this Security Instrument or the Note
conflicts with applicats: L. such conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the cdnilicting provision. To this ead the provisions of this Sceusity Instrument and the Nots are declared 10

be severable,

15, Borrower’s Copy. Borrower sl be given one conformed cepy of this Security Instrument.

16. Assignment of Rents, Borrower uncriitionally assigng and transfers o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents end revenues and herehy dirccts cach lenant of the
Property W pay the cents o Lender or Lender's agen's. However, prior o Lender's notice to Borrow  of Borrower's breach of
any covenant or agreement in the Secarity Instrument| Besrower shail collect and receive all rents and revenues of the Property s
trustee for the benefit of Lender and Borrower, ‘This assigiarcat of rents constitutes an absolute assigrment and nol an assignment

for additional security iny.

If Lender gives notice of breach t Borrower: (s) ull rents s3cefved by Barrower shall be held hy Borrower as trustee for
bencfit of Lender only, 1 be applicd (o the suins secured by the Security Tstrument; (b) Lender shall be entitled 1o collect and
reccive all of the zonts of the Property; and {c) cach teniautt of the Property she.l ray all rents due and unpaid to Lender or Lender’s
agent on Lender's writien detmand to the fenant. '

Borrower has not exccuted apy prior assignment of the rents and has not and wifl ‘a0t perfarm any act that would prevent
Lender from cxercising its rights uzdcr this paragraph i6.

Lender shall not be requiredito enier upon, lake contral of or maintain the Praperty before o7 afier giving natice of breach 10
Borrower, However, Lender or £ judicially appointcd recciver may do so al any time there is a'breazh. Any application of rents
‘shall not cure or waive any defauly or invalidate eny other right or remedy of Leader, This assigiiment of rents of the Propeny

shall tcrminate when the debt securdd by the Seairity Instrument is pald i full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Pracedure, It Lender requires immediate payment in full under paragraph 9, Lender nivy tareclose
this Securily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of hoimestead exempticn in the Property.
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20, Riders to this Security in-trurent. 1f one or more riders are executed by Bormower and recorded together with this
Security Instrument, the covenasids af each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Tristrument as if the rider(s) were & part of this Security Instrument.

[Check applicable box(es)}
XX Condominium Rider [ Graduated Payment Rider KX] Other [s

- ify]
(] Planncd Unit Development Rider | [ Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees (o Lie terns contained in this Securily Instrument and in any rider(s)
execuled by Borrower and recorded with it

Witnesses: oo e { 5
N R LSRRIy (Seal)

NANCY EL PACOUREK -Borrower

\,S ["ﬂ.—t-(. o} r"'f('/

(Seal)

-Borrower

{Scal) (Scal)

-Borrower

-Borrowes

STATE OF ILLINOIS, County ss:

I, THE UNDERSIGNED . 8 Notary Public in and for said county and state do hereby-cesuly thal
KANCY E. PACOUREK , DIVORCED AND NOT SINCE REMARRIED

\\ W
I RS ‘1 , personally known to me (o be the same person(s) whase name(s) ARE/1S
subscribed {0 th f(trcgmng mst.umcnl. appeared before me this day in person, and acknowledged that he \SHE\THEY

signed and delivered the said malmmcm as wis\Ker\Tke 1€ree and voluntiry act, fo the uscs anypmpo therein set fopih.

A 1994

4 4 “OFFICIAL SEAL Yy
My Commission Expires \ 4 Laura McMahen bt L/
\' 4§ Notery Public, State of it Bobtic

Given under my hand and ?ffcmlieﬂ_ Dise 28 & A A Ad‘y.j{// EBRUARY

, e Ay Comiasion Expres 111387 »
This Instrument was prepared By: o' w w w w v v @V VYW
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ADIUSTABLE RATE RIDER

I .

THIS ADJUSTABLE RATE RIDER is made this 2w ' day of
FEARUARY . 1o, ond I8 incorporated Into and shall be deemed W amend and

supplement the Mortgage, Deedd of Trust or Sccurlty Deed ("Sceurity Instrument”) of the sime date given by the
undersigned ("Borrower”) o secure Borrower's Note ("Noie”) o
' DEPENUAALE MORTGAGE INC,

“(the "Lendar'y of the sune dute and covering the prapenty deseeibed n the Sceurity lnstrament and Jocated ot
f
{ y :
7010 W, 11074 SIREET, UNIT #%

WORTH, 1L 80482
{Propurty Address)

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE-AMD THE MONTULY 'PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHAMGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In add'dor tthe covennnts and agreements mede in the Security Instrument,
* Borrawer and Lender furtficr covenant and agrez s s follows:

INTEREST RATE AND MONTHLY PAYMENT CTHANGES
(A) Change Date
The intercst rate imay change on the fisst day of wir . 1995
of each succeeding year. "Change Date” mcans cach date on which f'.c interest rate could change.

{13} The Index
Reginning with the first Change Date, the interest rate will bo-tased onoan index. "Index™ means the weekly

average yicld on United Sistes Treasury Securities adjusten) 10 a consiant m durit; of one year, 88 made availuble by
the Federal Reserve Board, "Current Index” means Whe mast recent Index fgvre availabie 30 days before the
Change Date, If the Index (as defined above) is nio longer available, Lender veili'ure o8 & new Index any index
prescribed by the Secrtary. As used in this Rider, "Secretary means the Secrersy. of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.,

, and on that day

(C) Caleulation of Interest Rate Changes
Before each Change Datz, Lender will caleufate o now lriterest rate by adding ninargin of
™ percentage point(s) (2,60 %)
o the Current Index and rounding the sum to the nearest onc-cighth of one percertage point (0.125%). sut ject to
the limits staied in paragraph (D) of this Rider, this rounded amount will be the new inlerest rate until Yicvext

Chunge Date.

{D) Limits on Interest Rate Changes
The interest rale will never increase or decrcase by more than one percentage point {1.0%) on any single
Change Date, The interest rate will never he more than five percentage poinis (5.0%) higher or lower than the initial

inlerest rale,
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(K} Caleutation of Puyment Change
If the interest rate changes on & Change Daig, Lender will calculate the amount of monthly payment of
. principal and interest which would be necessary 1o repay the unpaid principal balance in full at the maturity date at
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be awed on the Change Date if there had been no default in psyment on the Note,
reduced by the amount of any prepayments 1 principal. The result of this calculation will be the amount of the new

monthly payment of principal and interest.

(F} Natice of Changes

1¢nger will give natice to Borrower of any change in the interest rate and monthly payment amount. The
nolice musthe given at least 25 days befors the new monthly payment amount is due, and must sel forth (i) the dae
of the naties, (i) the Change Date, (i) the old interest rate, (iv) the new interest rate, (v) the new monthly payment
amount, (viyiuve Carrent Index and the date il was published, (vii) the method of calculating the change in monthly
payment amouti, pd {viii) any other information which may be required by law [rom time (o Grae,

(G) Effective Dat< of Changes

A new inlerest ras-alculaled in accordance with paragraphs (C) and *D) of this Rider will become effective
on the Change Date. Borrowe. shallvake a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 daysafter Lender has given Borrower the nolice of changes required by paragraph (F)
of this Rider. Borrower shall have na obligation to pay any increase in the monthly paymeat amount calculaled in
sccordance with paragraph (E) of this Rizes for any payment dale occurring less than 25 days after Lendes has
given the required notice, If the monthly payircni amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender failed to give timely wotir of the decrease and Borrower made any monthly payment
amounts exceeding the payment amouni which should have been stated in a timely notice, then Borrower has the
option to cither (i) demand the return to Borrower of any c4cess payment, with intcrest thercon at the Nole rate (a
rale equal (o the interest raie which should have been stuieo in a timely notice), or (i) request that any excess
payment, with interest thereon at the Nole rate, be applied as payment of principal, Lender's obligation fo setum any
excess payment with interest on demand is not assignable even it £ic Note is atherwise assigned before the demand
for return is made.

BY SIGNING BELOW, Borrower accepls and agrees to the ierms and Zovenanis contained in this Adjustable
Rate Rider,

e (S \
TN Qe N e (Seal) (Seal)
RANCY E, PkOUREK -Bortower -Borrower

e ) |

(Seal) — fooen (Scal)
-Borrower -Jorrower
1Space Below This Line Reserved for Acknowledgmentj——— oo e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iswade this  ~ ~ Ind day of
FEARUARY y 1994 , and iy Incorporated int and shall b deemed w nmond und

supplement the Mortgage, Decd of Trust or Security Deed ("Sceurdty (nstrument”) of the surme dote glven hy the

undersignea ' Barrower™) o secure Borrower™s Note iy
DEFENDABLE MORTGAGE INF, }

("Lendes™) of wz s date and covering the Property described in the Sceurity Instrument and located at:

7010 W. 110TH STREET, UNIT #6, WORTH, IL 60482
[Froperty Addressj
The Property Address inclides a unit in, together with an undivided interest in the common clements of, a
condominium project known as:

BHIABZLIFF CONDOMINIUMS

N2 of Condominium Project]
("Condominium Project™). If the owners arezeiztion or other entity which acts for the Condominiv'n Project
("Owners Association”) holds title to praperty ‘nr/'thG benelit or uge of its members or sharcholders, the Property
also includes Borrower's interest in the Owners Alsocintion and the uses, proceeds ad benefits of Borrower's

interest.

CONDOMINIUM COVENANTS. In addition to tha-covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agrecas Zadlows:

A. 86 long us the Owners Association maintains, with o generafly rocepled insurance carrier, a “master”
or “blanket” policy insuring ail property subject to the condorwnum documents, including all
improvements now cxisting or hierealler eqccted on the Property, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the peiinds; and against the hazards
Lender requires, including fire and other hazards included within the tera "Cairaded coverage,” and
loss by flood, to the catent required by the Secrctary, then: (i) Lender wiives the provision in
Paragraph 2 of this Security Instrument for the monthty payment o Lender of ons-twelfth of the
yearly premium inseaitments for hazard insurance on the Property, and (i) Boriower's-ablipation
under Paragraph 4 of this Security Instrument 10 maintain hazard insurance coverage o the Property
is deemed satisficd to the extent that the required coverage is provided by the Qwners Assooation
policy. Borrower shalf give Lender prompt notice of any lapse in required hazard insurance coveraoe
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance procesds
in liew of restoration or repair following a loss to the Property, whether (o the condominium unil or (o
the common elements, any proveeds payable to Borrower are hereby assigned and shall be paid (o
Lender {or application 1o the sums secured by this Security Instrument, with any ¢xcess paid o the
entity legally entitled thereto,

Borrower promises 10 pay Borrower's allocated share of the common expenses or assessments and
charges imposed by the Qwners Association, as provided in the condominium documents,
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C. If Borrower does not pay condominium ducs and assessments when due, then Lender may pay them.
Any amounts dishursed by Lender under this paragraph C shall become additional debt of Borrower
sccured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,. -

with interest, upon notice from Lender 10 Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions condained in this
Condominium Rider,

13

“s (¢ \
. \R\‘Ctﬂmm _\_K\ ;P'.‘e S sl -(Seal) _ {Scal)
NANCY E. mcr{féx\ -Borrower -Rorrower

(Seal) (Sea)

-Bormower

-Borrawer
{Space Below This Line Reserved for Acknowledgment]
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