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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 27, 1994, between Albert F Moore, Sr., As Trustee Under
The Albert F. Moo Living Trust Dated September 9, 1992, whose address is 8304 South Harlem, Bridgeview, IL
60455 (referred *0 blow as "Grantor”); and BRIDGEVIEW BANK AND TRUST COMPANY, whose address is 7940
South Harlem Aveni:c, Bridgeview, IL 60455 (referred to below as “"Lender").

ASSIGNMENT. For Us'unble consideration, Grantor assigna and conveys to Lender all of Grantor’'s right, title,
and interest in and to ?ie Rents from the following described Praperty located in Cook County, State of lilinois:

Lot 6 and 7 in Block 1.2 In Frederick H. Bartlett’s Harlem Avenue Acres, a Subdivision of the North 45
Acres of the South 50 A.res of the North East Quarter of Section 1, Township 37 North, Range 12 East
of the Third Principal t4.rdian (Except the West 17 Feet Conveyed to Railroad) in Cook County, Illinois

The Real Property or its addreas is cuanonly known as 9015 — 8025 South Odell, Bridgeview, IL 60455, The Real
Proparty lax idantificaion number is 23-01-213-04 (Lot %) & 23-01-213-003 (Lot 7).
DEFINITIONS. The follgstig words shall have the fol owing meanings when used in this Assignmenl. Terms nol otherwise datinad in this Assignmen

shalt have the meanings aflributed to such terms in th= 'aitorm Commescial Code. Al references 1o dollar amounts shall mean amounts in lawtul

maney ol the United Stales of America.

Assignment. The word "Assignment” means lhis Alsigumant of Rents belween Granlor and Lender, and includes without imitation all
assignments and security interest provisions redating to the Ronle,

Evant of Default. The words “Event of Defaull® mean and inclu~> any of the Events of Defaull sel torin below in the seclion litled “Evenls of
Detault.”

Grantor. The word "Granlor” means Alberl F Moore, Sr..
incebiedness. The word "Indebledness” means all principal and in's<ae’ payable under the Note and any amounts expended or advanced by

Lender to discharge obiijations of Grantor or expenses Incurred by Lenser ‘o enforce obligations of Grantor under this Assignment, togelher ‘with.

interest on such amounts as provided in this Assignment.
Lander. The word "Lender” means BRIDGEVIEW BANK AND TRUST COMP2WY, s successcrs and assigns.

Nole. Thre word "Note” means the promissary nole oc credit agreement dalea Jarsary 27, 1964, in the original princlpal amount of

$500,000.00 from Grantor lo Lander, logether with all renewals of, extensions of ~noditicalions of, refinancings of, consolidations of, and
subslitutions for the promissory nole or agreament. Tha interest rate on the Nole I a viriable inlerest rate based upon an indax. The indax
currentty is 5.000% per annum. Payments on the Note are io be made in accordanca wi'a the following paymant scheduia: 179 conseculive
monthly principal payments of $2,777.77 each, beginning March 1, 1994, with inlerast ca’c)laled on the unpald prncipal balances at an interast
rate of 6.500% per annum; 179 conseculive monthly interest payments, beginning March 1. 124, with interest calculaled o the unpaid principal
balances at an interest rate of 0.500 percenlage points over the Index described below; 1 Intres! payment on February 28, 2009, with inforast
celculated on the unpald principal balances al an intecest rale of 0.500 percenltage points orc~ih: Index descnbed below: and 1 principal
paymant of 32,779.17 on February 28, 2009, wih intarest caiculated an 1he unpaid principat balanc s al.an interesl rale ol 0.500 perceniage polints
over the Irdex descriced below. This estimated fAnal payment is based on the assumption that all paviaents will be made exaclly as scheduled
and thal the Index dows not change; the aclua} Anal payment will be for ail principa! and accrued intarest nat yel paid, togather with any other
unpald amounts undes this Assignment. IF the index Incresses, the paymaents tied to the index, and therefc.a thy lotal amount secured hereunder,
wiil increase. Any variable inlares! rate lied to the index shall be calculated as of, and sha!' begin on, the cor.m~aacement dale indicaled for the
applicable payment stream. Notwithstanding the foregoing, the variabie inlerest rate or rales provided for in this Zusignment shall be subject lo
the following minimum and maximum rates. NOTICE: Under no circuristances shall the interest rale on this Assign-nent ba less than 5.500% per
annum of more than the lesser of 12.500% per annum or the maximum rate ellowed by applicable law.

Property. The word "Propearty” means the reai properly, and all improvemaents thereon, descnibed above in tha "Assigarant” section.
Real Property. The words "Real Property” mean the property, interests and rights described above in 1he "Property Deinition™ section.

Aelaied Documents. The words “Relalod Documents™ mean and inciuda without limitation all promissory ncles, credil agreements, foan
agreaments, guaranties, securily agreaments, mortgages, deeds of frust, and all other instrumants, agreements and documants, whethar now or
hersalter exisling. executed in connection with the Indebtedness.

Renls. The word "Renis” means all rents, revenues, incoma, issues, and profits from the Property, whelher due now or later, including without
Hrmitahon all Rents from alt leases described on any axhibit altached 1o this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2) PERFORMANCE OF ANY AND ALl OBLIGATIONS

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopl as otlherwise providad in this Assignment, Grantor shall pay to Lender all amounts sscurad by this
Assignment as thay become due, ana shall stiiclly perform all ot Grantor’s obligations under this Assignment. Unless and unil Lender exercises ils night
to cottect |he Rents as provided below and so0 long as thers is no default under this Assignmant, Grantor may remain in possession and controi of and
operale and manac= ihe Properly and collect the Renls, provided thal the graniing of the righ! lo collect the Rents shall not conshitule Lender's consent
1o the uae ! cash collateral in a bankruplcy proceading.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Renls, Granlor represents and
warrants to Lender |hal:
Ownershtp. Grantor is enlittad to receive the Rents free and ciaar of all righls, loans, llens, encumbrances, and clalms except as disclosed to and
arcepted hy Lender in writing.

Right to Ansign. Grantor has the full right, pcwer, and authorily 1o enter inlo this Assignmeni and lo assign and convey the Ronts to Lander.
No Frior Assignmeni. Grantor has nol previously assigned or conveyed lhe Rents lo any other person by any instrumant now in force.

NG Further Transter. Grantor wilt not sell, assign, encumber, or ctherwise dispose of any of Grantor's rights in the Rents excopt as provided in
this Agreamant.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defuult shall have occurrec undar this
Assignmant, to collect and receive the Rents. For this purposa, Lendesr ls hereby given and granted the lollowing righis, powers and authorily:
Notice to Ter:ants. Lender may send notices lo any and all tenants of the Property advising them of this Assignment and direching alt Rents to be
paid direcliy lo Lender or Lender's agent.
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the malers set forth in this Assignment. No elleration of ot amendment (o this Assignment shall be effeclive uniess given In wrting and signed by
Ihe parly or parties sought to be charged or bound by the atteralian or amandmant.

Applicable Law. This Assignment has been daliverad to Lender and sccepled by Lander i the Stale of lilinols. This Assignment shali be
governed by and construed in accordance with the laws of the State ot tltinois.

No Meadification. Grantor shall no! enter inlo any agreement with iha hotder ol any morigage. deed of lrusl, or other securily agreaemenlt which
has priority aver this Assignmant by which that agreement is modified, amended, extended, or renewead without the pricr writen consent of
Lender. Granlos shall naither request nor accept any future advances under any such security agreemant without the prior wrillen consent of
Lender.

Severabiiity. It a court of competent jurisdiclion finds any provision of this Assignmant lo be invalid or unenforceable as o any person or
clecumstance, such finding shail not render that provision invalid or unenforceable as to any other persons oc circumslances. {easible, any such
oMending provision shell be desmed to be modified 1o be within the limits of enforceability or validily; however, if Ihe oftending provision cannot ba
%0 modified, it shall be siricken and all other provisions of ihis Assignmant in ait other respects shall remain vaiid and enforceable.

Successors and Assigns. Subiject to ine fimitations stalea in this Assignment on lransfer of Granior's interest, this Assignment shall be binding
upon and inure to the benefil of Lthe parties, thelr successors and assigns. It ownership of the Properly becamas vested in a person olher than
Grantor, Lendar, withou! notice to Grantor, may deal with Grantor's successors with reference o this Assignment and the Indebladness by way of
torbearance or extansion without releasing Granlor from the obligations of this Assignmaent a¢ liabilty under the indebledness.

Time Is of the Essence. Time is of lhe essence in the performance of Lhis Assignment.
Walver of Homestead Exemplien. Grantor haraby releases and waives ali rights and banelits of the homeslead exemplion laws of the Staie of
Hinois as t¢ all indebledness secured by this Assignment.

walvers and Crasonts. Lander shall ngt ba deemed {6 have waived any rights under this Assignmen! (or under the Relalad Documents) unless
such waiver s inw ling and signed by Lender. No delay ar onussion on the part of Lender in exercising any righ! shall operale as a waiver of
such right or any oP%- right. A waiver by any party of a provision of lhis Assigamant shall not constilute a waiver of or prejudice the party's right
otherwise {0 demand suicl compliance with that provision or any other provision. No prior waiver by Lander, nor any course of dealing between
Lender and Grantor, shifl constitute u waiver of any of Lender's rights or any of Grantor's obligations as to any fulure transactions. ‘Whenever
consant by Lender is recdired in this Assignment, the granling of such censent by Lender in any instance shall not constitule continuing consent to
subsequen! instances whcia suth consant is required.

GRANTOR ACKNOWLEDGES HAVIP:S READ AlLL THE PROVISIONS OF THIS ASSIGNMENT OF REMTS, AND GHANTOR AGREES TO ITS

LK X F K aerz S

GRANTOR:
Albert F Mocre, 8r.

INDIVID UAL ACKNOWLEDGMENT
/L

STATE OF 1
ise

COUNTY OF Coyl )
On this day before me, the undersigned Nolary Public, personally appecied Albert F Moore, Sr., 1o ma known 1o be the individual described in and

who executed the Assignmant of Renls, and acknowladged that ha or sha »'grad the Assignmant as his or har free and voluntary act and deed, for the
uses and purposes therein mentioned. ,
sy A LTl y %
Given under my hand and oMcial seal this oo - day of [~ 3 , 18 -
By L J?."»' ¢ e Resldi«g st vy O G N i s K -
7 7 l/ L s T 27 upOFFICIAL SEAL™ \
Nolary Public In and for thie State of NGt edy ) My commissicis 6. pires CA )
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