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MORTGAGE (3"5&P

Fros MURTGAGE ("Seqcunty msbiument”) i given un JANUARY 24TH, 1994 The mortgagos 18

KAREN M SCHNEIDER. AN UNMARRIED PERSON , & wAdeiy

("Borrower")  Thus Secunty Inslruriart s given io MIDAMERICA FERERAL SAVINGS BANK

D

| S

@N' Co e et ekl gnsting ander he 1aws ot UNITED STATES OF AMERICA , and whose
<D adlgss @ 10Ul § WASHINGTON ST,-MAPERVILLE, IL 60566 '
£

("Lenaer”). Borrower owes Lender the pnncipai sum of
"I SIXTY THOUSAND AND NO, 1uv '

Dollars (US § 60,000.00 )°
Trus et 18 evidenced by Borrower's nole dated tha same dae as this Secunty Instrument ("Nats™), which prowdes for moatnly
payments. with the lull debt, #f not paid warlier, due and payable on MARCH 1, 2024 v
This Secunty Instrument secures to Lender  (a) the repayment of the dzob ewdenced by the Note, with inferest, and ail renewals,
axtensions and modiicatons of the Note, (o) the payment of all other sums, w1kl intefest, advanced under paragraph 7 to protect the
secudty ot fhus secunty Instrument. and {c) the performance of Borrower's ¢oveiants and agreements under this Security instument
sorme Nate b or the purpase Borrower dues heraby maitgage. grant and convey 1 Lander the following descnbed property located
COOK County, llinois:
T Les INRTLOK L LN THE 3RD CIVISION OF RIVERSIDE IS THE WEST 1/2 CF
SECTION 36, TOWNSHIP 39 HORTH, RANGE 12, EAST OF THE TRIBL PRINCIPAL
MERIDIAN, IN COOK CQUNTY, [LLINOIS.

r

.l N 1S3si0lolLl?y
WHICH Nas 1he Gudress of 81 EAST BUR INGFON . RI‘JERSIlfg

Stroel

HInuIs 608 g (*Property Address”),

2 Cude!

TOGETHER WITH all the impravemenls now or hareafter srected on the property, and all easaments, appurtenances, and fixtures
nuw ar herealier a pait of the property  All replacements and additions shall also be coverad by this Secunty Instrument.  All of the
tureguing 15 relered to 1o this Secunty instrument as the “Fropeny.”

BORROWER COVENANTS that Borrower 15 lawhuliy seised of the astate hereby conveyad and has the nght lo marlgage, grant,
el aevey he Fragarty and hat the Property 1s unencumbered. axcent lor encumbrances of record.  Borrower warranis and will
feteni ey the tite 1o the Property against all claims and demands, subject to any encumbfances of record.

LS SPCURTY NS TRUMENT combines unifarm covenants for natonal use and non-uniform covenants with limited vanabons
Iy unsckehon o consitute a aoitoim sevunily inslrurment covenng real proparty

1 LINGIS Sungly Farndy Fanie MaeF reddw Mo UNIFORM INSTRUMENT Furin 3014 3,90 1041 (293} page ) of &
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All insurance policies and renawals shall be acceptable te Lender and shall inciude a standard mortgage clavse Lender shall
fave the oght 0 nald the pulcies and renewals. |f Lender requires, Borrower shall promptly give to Lender all receipts of paid
periuns aid renewal nolices  In the event ot loss, Borrower shall give prompt nolice fo the inswance carner and Lender. Lender
may make proat ot luss ff nut made promptly by Botrower

ks Letddes acd Buruwe: utherwise agree i wniing, insurance proceeds shall be apphied 1o restoration or repair of the Property

cpt U e ettt e repan . edonoincaly feasible and Lender's secunty 1s not lessened. |f the resloration of repair 1s not
e by feasibie OF Lemdi’s secuily would be lessaned, the insurance proceeds shall be applied 1o the sums secured by this
secunty nsiument, whethee or rot then Jue, with any excess paid to Borrower |1 Borrower abandons the Property, or does not
answer within 30 days o nolice frum Lender thal the insuwrance carmer has offered to sattle a claim, then Lender may collect the
nswance proceeds  Lender may use the proceeds lo repay or restore the Property or to pay sums secured by this Secunty
instrument. whether or not then due  The 30-day period wili begin when the nolice 13 given

uUnless Lender and.Jorrower otherwise agree in wnbng, any apphcaton of proceeds to principal shall not extend or postpone the
due date of the monthy sayments raferced to in paragraphs 1 and 2 of change the amount of the payments. Il under paragraph 21 the
Proparty s acguited Dy wandad, Borrower's nght 1o any iInsurance policies and proceeds resuling from damages to the Praperty prior to
the avyuisition shali pass toLzrisr 10 the extent of Ine sums secured by this Secunty Instrument immadialaly prior to the acquisition.

& Occupancy. Preservziusa, Maintenance and Protection of the Property; Borrower's Loan Application; Leassholds.
Hottownt shali oucupy  establish, and use the Property as Borrower's prncipal residence within sixty days after the execution of this
ety ostrgment and srat continud 0 occupy the Praperty as Borrower's prncipal residence for at least one year afier the date of
MLy uligss elder othoeowise dgiouesads #htinyg, Which cunsent shali not be unreasonably withheld, or unless extenuating
Greumstances ewst which are beyond Burtordets control - Barrower shall not destroy, damage or imparr the Property, allow the
Property 10 detenora’s, or commit waste on the Progarty  Borrower shalt be in defaull it any forferiure action or proceading, whether
civtl or enmenal s begun that in Lender's good faih judaement could result in forfeiture of the Property or otherwise matenally impair
he hen created by this Secunty Instrument of Lender's sucunty interest.  Borrower may cure such a default and reinstate, as provided
Ut puagraph 18 Dy causing the action or proceeding 1o be risiaissed with a ruling that, in Lender's good faith determination, precludes
fortelare of the Bonower's interest in the Froperty or other matenal impairment of the lien created by this Secunty Instrument or
tender’s secunly nleresl. Borrower shail aiso be n default if Borrower, dunng the loan applicaton process, gave matenally faise or
na o rate tarmanon o statements o Lender (or fatled to proviae Zendar with any matenal information) i connecton with the loan

stidenen] by e Nole inciading but not hmdad 1o representations cedcerning Borrower's occupancy of the Property as a pnncipal
Ch e U ety ISR amnent s on G easeniold. Bortower shall conzply with all the piowisions af ihe lease I Borrower acquites
few e 12 the Property the teasehold and the fee e shall not merge unless Lancer agrees to the merger in wnling. "

7. Protection ol Lender's Rights in the Property. It Borrower finls to'performthe covenants and agreemants contained in this
Secunty instrument. or there 1s u legal proceeding that may significantly attect Lenter's rghts i the Property (such as proceeding in
bankruplcy, probale, for condemnation ot lorteiture or to eniorce laws or regulations). i Lender may do and pay for whalever 1s
necessary o protect the value of the Property and Lender's nghts in the Property. Lerdeis uctions may include paying any sums
secured by a ien which has pnonty over this Secunly Instrument, appeanng 0 court, paying reasorable attorneys' fees and entenng on
e Proparly 1o maxe repairs  Although Lender may take achon under this paragraph 7, Lender doas riot have to do so.

Any ameunts disbursed by iender under this paragraph 7 shall become additional debt of Borowpr secured by this Secunty
Instrument  Unless Borrower and Lender agree te cther terms of payment, thesa amounts shall coarinterest from the date of
Estactsetiert al ne Note rate and shall be payable. with niterest, upon notice from Lender to Borrower requestzg payment. ~

8. Morgage insurance it Lender requred morigage insurance as a condiion of malung the loan (ecursd by Bus Secunty & -
eatent B e shall gy the pratiums requaesd 10 maintan the mortgage insurance n efect. 11, tor any eason, the martgage
haat e coverage required by Lendar [apses of ceases 1o be in alfect, Borrower shall pay the premiums required to oblain coverage !
substantally squivalent to the mungage wmsurance praviously o etfect, at a cost substantially equivalent to the cost 1o Borrower of the &
morgage insurance previcusly i efect, rom an alternate mongage insurer approved by Lender If substantially equivalent morigage
nsurance coverage 1S nat avalable, Borrower shall pay lo Lendar each month a sum equal o ane-twelfth of the yearly merigage o}
insurance premium being paid ny Barrower when the insurance coverage lapsed or ceased 1o ba in eflect Lancer will accept, use and N
‘elan these payments as a loss reserve m heu of mortgage insurance. Loss reserve payments may no longer be required, at the option
Foenden 1t morigage insurance coverage (in the amount and for the penod that Lender requires) prowded by an insurer approved by
Lender agmi becomes availabie and 18 oblamed. Borrower shall pay the premiums raquired to maintain mortgage Insurance in affect,

wb e A coss resarve until he requirement for mortgage insurance ends In accordance with any wntlen agreement between
£y [T L LY 1 IS I T

% Ingpection. Lender or s agent may make reasonable enines ugon and inspections of the Property. Lender shall give
Burrnaer nobce ol the e of ar poot W an inspection specdying reasonabie cause for the inspecbon.

10. Candemnation. The proceeds of any award or claim for damages, direct or consequenbal, in connection with any
voldemnation of other laking of any pant ot the Property, or for conveyance in heu of condemnation, are hereby assigned and shall be
pauct 1o Lender

’-.)
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18 Borrower's Right to ReRlely. (Hetmome: mestgcertan condibons, Borrower shall have the nght 1o have enforcement of
P et unty testumangaisenin e pe (W MEYROor to the garker of (a) 5 days {or such other penod as appiicable law may specify
Ly cwmtalement) bolofR salgaltha Bropeils st afly power of sale contained in this Secunty Insttument, or (b) enlry of a
patgement enforung s Seeunty votiunael Those condiions dre that Barrower (a) pays Lender all sums which then weuld be due
unger tws Securty Instrument and the Nole as ' no accelerabon had accurred, (B} cures any default of any other covenants of
agreviments  (¢) pays all expenses incurred i anlarciay this Security ingtrumant, including, but not mited to, reasonable attormeys'
feas and (4 lake such acton as Lender may reasonably require to assure that the lisn of this Sacunty Instryment, {ender's nghts in
te Praperty and Borrawer's obligahon 0 pay the sums secured by this Secunly Instrument shall continue unchanged.  Upon
renstatament by Borrower, this Secunty instrumant and the obligations secured hereby shall remain fully attective as 1f no acceleration
N owcun et However this ngnt to renstate shall not apply in the case of acceleration under paragraph 17
19 Sale of Note: Change of Loan Servicer. Tha Note ar parual interest in the Note {fogether with this Secunty instrument} may
L odd o of more enes without pnor notice 1o Borrower A sale may result in a change in the anbty (known as the *Loan Senzcer”)
WOt ollects myeetnly plyieets due under the Note and this Secunty Instiument  There also may be one or more changes of the Loan
Gt 10 sl e Nute ' thieie 1S a change of the Loan Servicer. Borrower will ba given wnttan notice of the change in
c e an paragraph 4 Jdeuve and appheable law  The natice will state the name and address of the new Loan Servicer and
wldress o ahich payments srosd fmmade  The notice will alsu contair any other information required by applicable law
20. Mazardous Subslances.- Forower shall nol cause or permit the presence. use. disposal, storage, or release of any
razardous Substances on of in tha Froge ty. Borrower shait not do. nor allow anyone else 1o do, anything atfactng the Property thatis
m violation of any Enwonmenial Law Tne preceding two sentences shall not apply to the presence, use, 0r storoge on the Propearty of
Jnal quanttes of Hazardous Substances Ma'lwre genaraily recogmized to be appropnate lo normal residental uses and to
it tenance of Ine Propearty
vurrower shall promplly give Lender wiiten notice of any investigation, cladn, demand, tlawsuit or othar aclion by any governmental or
requiatory agency or prvale party iInvolving the Froper'y und any Hazardous Substance or Environmental Law of which the Borrower
nas acluai knowluage 1t Boriower eamns or 18 notfied ny any governmental ot regulalory authonty, that any removai or other
remedanon of any Hazardaus Substance affecting the Proporty is necessary, Borrower shall promptly take all necessary remedial
¥ Lty 0t aecotdanee with ©ovaeonmantal Liaw
As ougd i thes paragaph 20 "Hazardous Substances” are osi substances dehned as toxc or hazardous substances by
Ervironmental Law ang the folluwing substances gasoline. ketosene, olhar fammable or loxic petroleum products, toxic pesticides and
herbiciges, volatle solvents, matenals containing asbestos of tormaldehyae. and radioactve matenals As used in paragraph 20,
“Envronmental Law* means fadsral faws and laws of the junsaicton where th Property 's located that relate to health, safety or
environmental protectior:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag imicws:

2t Acceleration; Rumedios. Lendar shall glve nollce lo Sarrower prior to accele atioi following Barrower's breach of
1y covenant or agreement in this Security Instrument (bul not prior to acceleration under pa:agraph 17 uniess applicable law
provides otherwise). The natice shall apacily: {a) the default; (b) the action required to cure tha qotault; (c) a date, not less
than 30 days trom the date the notice is given lo Barrower, by which the dafsult must be cured; an2 (i) that fallure to cure the
default on or before the date specitied In the notice may result In acceleration of the sums sicired by this Securlty
Instrument. farectosure by judicial proceading and sate of the Property. The notice shali further Inforr Burrower of the right
1o reinstate after accalaration and the right to assert In the foreclosure proceeding the non-existence of a 3s‘ault or any other
detense of Barrower to acceleration and foreclosure, If the default |a not cured on or belore the date specified In the notice,
Lender at its option may require Immediate payment in full of all sums secured by this Security Instrument without further
demang and may loreclose this Security instrument by |udiclal proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remadies provided in this paragraph 21, Inciuding, but nat limited to, reasonable attorneys’ fees and
costs of title evidence

22 RAeclense. ' ot agment of all sams securad Ly Wis Security instrumant, Lender shall release this Secunly Instrument without

natge iy Sorrawer  Bonawesr shal pay dby recordation ¢osts
23 Walver of Homaestead. Burrower waves all nght of nomestead exeinpticn in the Property

1041 (21} page 5 of &

Garr

SLIGITIL




Y9HU0 UL T TIANASYN

I CJ';A mmﬂ A aiedaid seam U NSl Sy

08/L/7 St ussnwmcr) b
Soup! 10 (RS ‘MY Ly
NN Y Aousy
.m]mm IAIBLe Al

e T TEYSTTAN SFIER ST TR
sy 8 leyi pabipamounae pue ‘uesisd u Arp Siuy 3w 510180 paipadtw quetunnsut Buobaiop su) o) paauisgns
{s}owey asoum {sjLosiad Bwes su 3q 01 aw o) umoun Aeucsiad -

gcp odud (142) 1w}

W

Y J}r Py j"’j

/ 2
T

‘Juoy 1as wiaiay) sasodmnd p

iy worssRIWey Ay

e dep ?
SN ayl Joj '1oe liejurtoa pue Bag)

AL, apan aae

1 /
fala )”7m YV MOSHAd QIINHVHND NY O d20TAENHLS W ONAAYA ng

002 Agaiey op ejms pue AlUnO2 pIES J0) PUB Wi J4and AEION B !
58 Aunos W ; 'SIONITl 40 3LV1S

equn Aunleg eoeg ) { JEUINN AJUND3S [PDog
re s e AGOTINHOS W NAYS
es) O, T Wiy Ty e R

13QWNN ALNJES [B130G : . /" ' Ny
OIg- o +

(,‘é‘a_g] S }’

lBquiny "¢unaag 21209 T . T

rﬂ et i e

SRS CAUIA
VA DEDIODA PUE R g A papiiea telap,
Aue ur pup JUBWNASY) AuNdBS Siy Ul PAURIUOI SIUBUBACT PUB SWLIN] AY] 0] 8360 PUP S10AIN BMO 1R AN IR GNINDIS 49

[Apoads) (shaaey Lo By YA |
13DV BUWIOH PUODRS r"] 18p1Y 1UBWaAc.dw) siey ,’ﬁ] apy uoojegy
19p1y Judwied Anaemi] ‘__4 3Py uawdo|aas(] UM PIUUE| i.. ‘ /Y juswAe 4 paenpeIn
13py Ajuied ¢ | Py wnkopuen) | | 1ap 3iey alqelsnlpv X!

""mr'ﬂ; srpveddelyr vy '-l
wawngsyl Antag s o ved 2 aia0 SUAEL 801 ST IUBWNASL] AIUNTAS S 10 Sluswamibe pue SjuRUAAD )
auyl 1uau.|arddns pUuB pusiul [[BYS DUE Ol PAIRIGTI0NU A HIBYS ADU 4INS yiea o goamnbe Soe s e L s
Alunoes sug yim jeuyiebol papioe; pue 1IBM0LI0E AQ PAINIAXA BIE SIBRN 240w 12 AUC . IUBWINIISY) AjRtaA% S1) O] SIaPH BT

Tp)
>
i
op
i
!
<
g




- UN GlobrAecd shie dioks) PY

(1 Year Treasury Index - Rate Caps)

Tr 5 ADDUSTAGLE HATE AIDER 18 maae this 28TH day of JANUARY .19 94 ,andis
ncarporated into and shall be deemed lo amend and suppiement the Mortgage. Deed of Trust or Secunty Deed (the “Secunty
stintent”, of the sanme date qiven Dy the unders:gned (the “Borrower™) 1o secure Borrower's Adjustable Rate Note (the "Note'} to

MIDAMERICA FEDERAL SAVINGS BARK
itre 'L enaes”) otine yame date and covenng the property described in the Secunty Instrument and located

d4r EAST BURLINGTON, RIVERSIUE, I[LLINOIS 60546

{Fropeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MOMTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in additon to the covanants and agreements made i the Secunty Insttument, Borrowsr and Lender
Ratrerr - e At ani ey as foliows
A INTEREST RATE AND MONTHLY PAYMENT CHANGES
Trhe Note provides o an anbal mterestrale o € 125 % The Nole provides for changes 10 the interest rata and tha monthly
Oelyinertts as folluws
4. INTEREST RATE ANL MONTHLY PAYMENT CHANGES
{A) Change Dates
The interast rate | will priy inay change on the hrst day of MARCH 1ST .19 97 ., and on that day every
12th month thereafter  Eacrusig on whuch my intarest rate couid change is called a “Change Date.”
{B) The Index
Begwnning ath the hrst Change Dete, my inturest rate will be based on an index. The “Index” is the weekly average yisid on United
States Hreasury secunties adusted <o 2 constant matunty of ' year, as made available by the Fedaral Reserve Board. The mosl recen!
nuex hgure avaniauie ds ol the Jate 4L avs balore each Change Date 1s calted the *Current index.”
IH e tndtgx s oo longed avadadie, e Nals Holtder will choose a new index which 1s based upoh comparable informabon  The Note
Hoidget wtl grve e notice o s choice
{C) Calculation of Changes
Beture sach Change Date the Note Hotder will/Calculale my new interest rate by adding TWO AND THREE
QUARTERS percentage points {2,750 %) o tha Current index The Note Holder wall
then round tha rasult of this addibon to the nearest onz-e ghth of one parcentage point (0.125%) Subject to the unuts stated n Secton
dtD‘ xelow, g rounded amount will be my new interes! rate urtit the next Change Date.
fie Note Holder will then determine the amount of the maathiy paymant that would be suthcant to repay the unpaid prncipal that |
am expectad to awe at lhe Change Data in tull on the matunty  dat=.at my new inigrest rate in substantially aqual payments Thae result
of th.s catculation witt be the new amount of my monthiy payment,
{D) Limits on Interest Rate Changes
e st gt e i end 1o pay at e irst Change Bate wilt oL e greater than B8.125 % of less than
[AEH Yo Tnergdlier oy anlersst cate will naver hedpcisased of decreased on any singis Change Date by more
M tw percentage paaote 12 0% from the rate of interest | have been payy ¢ for the praceding twelve months My Intarest rate wn'l
never be yreater than 12.125 . which 15 called the "Maxmum Rate*,
of less than 6.12% %o, which 15 called Ihe ‘aintmum Hatle” '
(E) Etfective Date ot Changes th
My new interast rate wll become effective on vach Change Date | wili pay tha amount of my new monthly paymant beﬁmmg on
the kst monthly payment date alter the Change Date untl the amount of my smonthly payrm.an! changes again.
{F} Notice of Changes
The Note Hoidar will dahver or mail 1o e a notice of any changes in my inlerest rate and th.-amount of my menthly payment betore
the eftechve date of any change The nolice will mciude information requirec by law to be given (ne and also the tte and tetephoneo
number ot a person whe will answer any queshcon ! may have regarding the notice
B. TRANSFER OF THE PAOPERTY OR A BENEFICIAL INTEREST iIN BORROWER
vrnborte oy 17 of e secunty Gisbiuimeni s amendesd 1o cead as 1oilows
Transter <! the Property or a Beneticial interest In Borrowsr. I all or any part of the Property ¢r Zov nterest in it 1s sold or
ransierred (or  a benehcinl interest i Borrower 13 scld or transferred andg Borrower 18 not a nalural persio) without Lender's pnor
wntien consent Lender miay at ts option, requre immediate payment in full of ail sums secured by this Securnv !rgtryment  However,
this option shall not be exercised by Lender if exercise 1s prohubited by federai law as of the date of this Secunty listrument. Lender
aiso shall not axercise this oplion i (&) Borrower causes 1o be submitted to Lender wnformation required by Lender to avaluaie the
nlenaud trarsleree as it a new lnan wers heing made (e the transteree. and (b) Lender reasonably determines that Lender's secunty
vl nol be impared by the ioan assumpbtion and that the risk of a breach ol any covenant or agreement in this Secunty Insyrument (s
e ceptiabie o Lehder
meoedeet permitted by applicabie law  Lender may charge a reasonable fee as a conaibon lo Lerkler's consent o the loan
PR ety i reduire the rangferee o siyn an assumplion agreement that 1s acceptable to Lender and that cbligates
hes Tar sheree Lo Keep all (Ne profmises and agreements made in the Note and 1in this Secunty instrument. Borrower will contnue to be
obligated uirdse the Note and s Secunity nstrument unless Lender releases Borrower in wniting,
it Lender exercises the opton le require immechate payment if full, Lender shall give Borrcwer notice of acceleraton. The notce
shail provide a penod of not less than 3G days from the date the notice 1s deiivaled or mailed within which Borrower must pay all sums
secured by tus Secunty lostrument. Ut Botrowes lads o pay hese sums priof 10 the expiration of this pencd, L.ender may invoke any
remedies pecrmitted by this Secuntty Instrument without further notice or damand on Borrower

BT

BY SIGNING BELOW Borrower accepls and agrees to the lerns and covenants contained in this Adiustable Rate Rider.

v

. / :
- 7
‘} AV 22 /'1,: . 4//":14/'-4-14—&& < ¢gean

d% M SCHNEIDER -Boitower

Seah
-Borrower

MULTISTATE ADMUISTABLE RIDERA ARM S-2 Swmge Family - Fanne Mae Untarm [hatrument 1018 {291}
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