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HOME EQUITY LOAN PROGRAM

MORTGAGE LOAN NO. 0l-74710186

THIS MORTGAGE (*Mortage) is given on this ___24TH _day JANUARY 19 _ 9% between the
mortgagor JONATHON P. HECHT go_KNQWN_Ab,__iONAFHA\I P HECHT, MARRTED TQ TONT G. HECHT
!h?rginaltcr “Borrower™ and the Mortgagcc. HINSDALE FEDERAL BANK FOR SAVINGS, a corporation urg.mm.d and

existing under the laws of the United Stales, whose address is Geant Square. P.O. Rox 346, Hinsdale, !Hlinois 60521 (hercinafter

called “Lender™). 941 19255

Borrower is indebted to lender pursuant to a Home Equity Loan Program Avcount Note (hereinatier “Note™) of even date
hereof, additionally secured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial interest in the fand trust
holding title to the property, in the principalof _____ __ FORTY THOUSAND AND_NO/10¢ . .
(s _40,000.00 ) (Borrower's *Credit Limit™) or so much of such principal as inay be advanced and outsmnd:ng with
FINANCE CHARGE thereon, providing for munthly installment payments of principal und FINANCE CHARGE, vptional ¢redit life
and-or disability insurance premiums, and miscellaneous fees and chirges for seven (7) years from the date hereof, The fulf debt, if
not paid carlier, is due and payable on .. _FGBRUARY 15, 200{ .

This Morigage seciius 1o Lender:

)

The repaymer. of the debt evidenced by the Note and future advances rrade pursuant o the Note to the same extent as if such
future advance. wrre made on the date hereol and regardiess of whether or not any advance has been made s of the date of

this Morgage or »iretier there is oulsianding indebtedness a1 the ume of any future advances, interest in accordance with the
terms of the Note, and ol renswals, extensions and modifications;

The payment of all othersumr.. with interest, advanced under paragraph 1 te protect the secunty of this Mortgage: and

The performance of Borrows'*s covenant and agreements under this Mortgage and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to the Lender the following described Property located in . . CO0K. . - County,
Hinois.

UNIT NO. TH-10, AS DELINeA(ED ON SURVEY OF THE FOLLOMING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS
PARCEL}: LOT 9 AND THE NOR1W 232 FEET OF LOT 10 IN BLOCK 2 IN
KETTLESTRING'S ADDITION TO HARLEM. -BEING A SUBDIVISION OF THE
NORTH PART OF THE NORTHWEST 1/4 CF SECTION 7, TOWNSHIP 34 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIrAL)MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT “A" TO DECLARATION OF CONDOMINIUM MADE BY
LAWNDALE TRUST AND SAVINGS BANK, A NATIOHAL BANKING ASSOCTATION,
AS TRUSTEE UNDER TRUST AGREEMENT DATED .JEWNY .10, 1971 AND KNOWN
AS TRUST NO. 5787, AND RECORDED MARCH 6, 1972, IN THE OFFICE OF
THE RECCRDED OF COOK COUNTY, ILLINDTIS AS LOCUMINT 22240167 AND
AMENDED SEPTEMBER 17, 1974 AS DOCUMENT 22850359, POCETHER WITH
AN UNDIVIDED 1.556% INTEREST IN SATD PARCEL (EXCeZUING FROM SATD
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL UNY'S’ THEREQF
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which has the address of _ 225 N. _KENILWORTH. AL, _OAK PARK L s, 60302
("Property Address™); Tugclhcr with all the improvements now or hereafter Ltuled on llu l’mpul) .md Ml casemesrs, right, appui-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights, and water stock and all fixtures now or hereatter dttached
to Ihe Property, all of which, including replacements and additions thereto, shall be deemed 10 be and remain 4 part of the Property

covered by this Mortgage: and all of the foregoing together with this said Property (or the leasehold estate if this Mortgage is on 4
leasehold) are herein referred 1o as the “Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, gram and
convey the Property and that Borrower will warrant and defend generally the title to the Praperty against all claims and demands, sub-

ject to uny declarations, cusements or restrictions listed in a schedule of exceptions to coverage in any title insurance pelicy itsuring
Lender's interes: in the Property.

Bortower acknowledges that this Morigage secures a noie thas contains provisions allowing for changes in iterest rate, an

that Lender may prior 10 the maturity of the Note and Agreement veduce the available line uf credit and/or require repayment of u
10ia) balance culsianding under the Agreement. 7 [
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12. Successors and Assigns Bound: Joiul and Several Liability, Cosigners. The covenants and agreements herein vontained
shall bind, and the rights hercunder shall inure to the respective successors and assigns of Lender and Borrower, subject o the provi-
sions ol paragraph 18 herein. Borrower's covenants and agreements shall be joint and several. Any Borrower who cosigns this Mort-
gage, but does not execure the Mote and Agreement:

a, is cosigning this Maornigapge only to mortgage, grant and convey the Borrowet's itered i the Propees under the termis
of this Morigage,

b. is not personally obligated 10 pay the sum secured by this Mortgage; and

<. agrees that Lender and any other Borrower may agree (o extend, modify, forebear or make any combinations with
regard to the terms of this Morgage or the Note and Agreement without the Borrower’s consent.

13. Notice. Except far any notice required under apphcable law 1o be given in another manner (a) any notice to borrower pro-
vided for in this Mortgage shali be given by mailing such natice by certified mail addressed 1o Borrower at the Property Address or at
such other address as Borrower may designate by notice to l.ender as provided herein, and (b) any notice to Lender shall be given by
certified mail, return receipt requested to Lender's address stated herein or to such other address as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given 10 Borrower or Lender when
given in the manner designated herein.

14. Governing Law; Severability, This Mortgage shall be governed by the law of the jurisdiction in which the Property is loca-
ed. In the event that any provision or clause of this Mortgage of the Note and Agreement conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note and Agreement which can be given effect without the conflicting provi-
sion and to this end the provisions of the Morgage and Noie and Agreement are declared to be severable.

15. Legiriai'on Affecting Lender’s Rights. If enactment or expiration of applicable iaws has the effect af rendering any provi-
sion of the Not: a2 Agreemient or this Mortgage unenforceable according to its terms, Lender, at its option, may require immediate
payment in full of altsums secured by this Morngage and may invoke any remedies permitied by paragraph |9 hevein,

16. Borrower s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of execution
or after recordation herxir!

17. Tramsfer o 1 £icverty or n Beneficis! Interest in Borrower. IT atl or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred) without Lendet’s prior written consent, Lender may, at its
option, require immediate paymant i full of all sums secured by this Mortgage. However this option shail not be exercised by Lender it
excerise is prohibited by federal la‘v ai of the date of this Mongage.

If Lender exercises this optiin, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 anys from the date the notice is ¢élivered or mailed within which Borrower must pay all sums secured by this Mortgage. 1f Bor-
rower {ails 0 pay these sums prior to thi enpizalion of this period, Lender may invoke any remedies permitted by this Mortgage
withour further notice or demand on Borrower.

18. Acceleration; Remedies. Prior to ¢l scting to accelerate the indebiedness, Lender shall give notice to Borrower of any such
breach, of any covenant or agreement in this Maitgags (but not prior to aceeleration under paragraphs 14 and 15 herein unless ap-
plicable law provides otherwise). The notice shall spocily={a) the dafauli; (b} the action required to cure the default; (<} a date, not less
than 30 days from the date the notice is given to Borrovier. ¢y/which the default must be cured and (<) the failure to cure the defaull on
or before the date specified in the notice may result in acer i ration of the sums secured by this Mortgage, foreciosure by judicial pro-
ceeding and sale of the Property. The notice shall further ir.form 2arrower of the right 1o reinstate after acceleration and the right to
assert in the loreclosure proceeding the non-existence of a defayit or any other defense of Borrower to acceleration and foreclosure. If
the default is not cured v or before the date specified in the novice, Cender at its option may require immedtate payment in full of all
sums secured by this Mortgage without further demand and may {crevioze this Mongage by judicial proceeding. Lender shall be enti-
tled 10 collect all expenses inciuded in pursuing the remedies provided it this parageaph 1, including but not limited 1o, reasonable at-
torney's fees and costs of title evidence.

19. L.ader in Possession. Upon acceleration under paragraph 18 orubaidonmment of the Property and at any time priors to ihe
expiration of any period of redemption following judicial sale, Lender {in persan, by agent, or by judicially appointed receiver) shall be
entitled to enter upon, take possession of and manage the Property and to ¢oiiect thecgnts of the Property including those past due.
Any rents collected by Lender or the receiver shall be first applied to the payment of the costs of management of the Property and col-
fection of rents, including bul not limited to receiver’s fees, premiums on receiver’s bunds and reasonable attorney's fees, and then to
the sums secured by this Mortgage.

20, Reiense, Upon payment of all sums secured by this Mortgage, Lender shall reiepsc ris Mortgoge without charge 10 Boi-
rower. Borrower shali pay any recordation costs.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Properiy:

22, Prior Mortgages. Borrower covenants and agrees to comply with all the terms and conilitons and covenants of any Mort-
gage, trust deed, or Security Instrument affecting the Property which has or may have priority over this Mongage, including specifical-
ly, butl not limited Lo, timely making the payments of principal and interest due thereunder. Failurc of Jorrower (o make such
payments or keep such items, conditions and covenants as provided fer in such prior mortgages, trust decds ocsscurity agreerents,
shall ronstitute a default under this mortgage and 1.ender may invoke the remedy specified in paragraph 18 hereis.,

23, Defsuit.

(a) The occurrence of any of the following events shall constitute a default by Borrower under this Moiigziei (1) failure 1o

pay when due any sum of money due under the Note and Agreemeni or pursuant to this Mortgage, (2) [vaty action or in-
action by Borrowers adversely affects the collateral or the Lender's right in the collateral. (3 Lender receives actual
knowledge that Borrower 1 .de any maiterial misrepreseniation or omitted any material information in the Agreement,
Murtgage, the Security Agreement, or in Borrower's application for the Agreemen.
If Borrower is in default under the Agreement of this Morigage, Lender may require Borrower to pay immediately the
principal balance owstanding, any and all FINANCE CHARGE Borrower may owe on that amount, togeiher with all
other fees, costs or premjums charged to Borrowers’ account. The principal balance outstanding under the Agreement
after defauit shall continue to accrue FINANCE CHARGE unti! paid at the rate provided for in the Agreement as if no
default had occurred.

24. Expense of Litigation. In any suit to loreclose the lien of this Mortgage or enforce any other remedy ot the Eender winder
this Morgage or the Note or the Credit Documents there shall be allowed and included, as additional indebtedness in the judgment or
decree, all expenditures and expenses which may be paid or incurred by or on behalf of Borrower for attorney's fees, appraiser’s [ces,
outlavs for documeniary expent evidence, stenographers’ charges, publication costs, survey costs, and costs (which iay be estimated as
to items to be expended after entry of the decree) of procuring all abstracts of title, title searches and exantinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect 1o title as Lender may deem reasonably necessary cither to
peosecute such suil or 1o evidence to bidders at any sale which may be kad pursuant 10 such decree the true condition of the title to or
valuc of the Propernty. All expenditures and expenses of the nature in this paragraph mentioned, and such expenses wnd fees as may be
incurred in the protection of said Property and the maintenance of the lien of this Mortgage, including the tees of any attorney
employed by Lender in any litigation or proceeding affecting this Mortgage, ihe Note or the Property or in preparation for the com-
mencement or defense of any proceeding or threatened suit or proceeding shall be immediately due and payable by Borrower, with in-
terest thereon at the 1ate from time to time in elfect under the Note.

25. Riders to this Mortgage. [f one or more viders are executed by Borrower and recorded together with this Morigage, the
covenanis and agreements of each rider shall be incorporated into and shall amend and supplement the covenants and agreements of
this Morngage as if the rider(s) were & part of this Monigage.
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LOAN NO. 01-74710186 RIDER

24TH day of __JANUARY 19,94

This Rider is made this
snd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt (the 'Security Instrument'’) of the same date given by the undersigned {"‘the bor-
HINSDALE FEDERAL BANK_TFOR _SAVINGS

rower'’') 1o secure Borrower's Note to

{the ""Lender} of ti:e same dale {the "'Note'’) and covering the property described ir. the Security Instru-
225 N. KENILWORTH #1, ]

ment and [ocated a’ _ -

/8 OAK PARK, 1L. 60302
(PROPERTY ADDRESS)

1f anything contained in this Rider saall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider shall coivol.

To more fully define what is meant in paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean any traxsfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited 10, by ~irtue of the generalily thereof. an option to pur-
chase contained in & lease or in a separate document, a charng: of ownership of more than ten percent of
the corporate stock whether commeon or preferred, if the borrower-is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest in a land (rust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleration of th~ abligation as set forth in the
Security Instrument in the event of any change in ownership, however siid ownership is held, and

whether or not said change is legal, equitable, or otherwise, whether it be directly or indirectly, of the

premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.
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JONATHAN °. hECLT / {BORROWER)

TONL €. HEC
TO WALVE

[Seal)
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