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MORTGAGE
THIS MORTGAGE ("Security Instrument”) Is given on January 24 .

19 94 . The morigagor Is  ROBERT J. JACOB and VIRGINIA JACOB, HIS WIFE, and

JOANNE JACOB, A SINGLE PERSON, NEVER MARRIED
{"Borrowur'). This Secutity Instrumant Is glven {o-

- _..1C74 MORTGAGE CORPORATION B ‘ , which 1s organized and existing 'r§
_ underthe laws of DELAWARE , aind whose addross Is ) BE
A 6062 SCUTH WILLOW DRIVE SUITE 300, GREENWOOD VILLAGE, COLORADO 80111 {"Lender*).’ v
o o Bomowe: ov.ee Lender the princlpal sum of Forty Seven Thousand Seven Hundred Flity and no/100
= Dollars (8.  47,760.00 ). This debl la evidenced by Borower's note
@ dated the sama(acte as this Secutlty Instrument {*Noto®), which provides for monthly payments, with the full debit, If not pald
J ealer, due and payzolo =n Fabruary 1 , 2024 , Thiz Seturity Instrument

secures to Lender {10 Iba repaymant of the debl evidengad by the Nole, with interast, and oll tenewala, oxtenslons and
modifications of the Nzté; (b} tha payment of all olher sums, with intereat, sdvanced under Paragraph 7 to protect the seourty
of this Securlty Instrument; ard (¢ tha pedormance ol Botrower's covefianls snd agreements undet this Seeurity Inghument
and the Note. For this purposa, Sorrower doas heteby moitgage, gren and eonvey i Lender the fallowing deacdbed propetly

localed i COOK Gounty, Minols:

' 4 -

— UNIT 2256-3 TOGETHER WITH LT3 UNDIVIDED PERCENTAGE INTEREST we
IN THE COMMON ELEMENTS IN CCRINTHIAN CONDOMINIUM AS ——
DELINEATED AND DEFINED IN THE DESLARATION RECORDED AS
DOCUMENT NUMBER 23458632, AS AMENOFD FROM TIME TO TIME IN
THE EAST 172 OF THE SOUTHWEST 174 0& SECTION 7, TOWNSHLE 41
o NORTH, RANGE 14, EAST OF WHE THIRD FRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

GEEA -0 RECURDINGE 436,50 ——
Taggee’ TN 2757 00A04/94 15831800
AN =R G- L 20427
oy GOUNTY RECORDER

which hus the nddress of 2258-3 SHERMAN AVENUE - EVANSTOR, .
(Streo) 49 (Chy)
lilinols 60201 {(*Proparty Address'); /’)é"‘
{Zip Codo]

TOGETHER WITH alf tho improvementa now or heroafter efacted on the propmty, and all ansomonts, appurtenances, and
fixtures now or hereafter a pant of tha propery. All replacements and addittons shall aiso ba covared by thia Securlty Instrumen

All of the foregoing Is referred to in this Securlty instrment a3 the "Property.”
BORROWER COVENANTS that Borrawer s lawfully seized of the eslate heteby conveyed and has tha right to morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomower warrants
and will defend generally the tltle to thu Property agalnst all claims and demands, subject to any encumbrances of record,

INTERCOUNTY TIiTLE
FBrA 78 rA S 1113

THIS SECURITY INSTRUMENT cambines uniform cov u-anta for national use and non-uniform covenants with fimited variations
by jurisdiction to constitute a uniform securily Instrument ¢avering real property. R

JLLINOIS - Single Family - Fennie Mae/¥reddie Mac UNIFORM INSTRUMENT Form 3014 8/80 {page 1 of 5 pages}
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UNIFORM GOVENANTS, Bomower and Lender covenant and agree as follows:

- - 1. Payment of Principal end Interest; Prepayment ond Lale Charges. Bomrower shall promptly pay whan dus the principal of
SRS and interest on the debt evidenced by the Note and ény prepayment and late charges due unider the Note,

e 2. Funds for Taxes and instrance, . Subjoct to applicable law or to a written waiver by Londer, Borrower shall pay to Lender
T on the day monthly payments are due under the Note, untlt the Note is pald & tull, o sum (*Funds”) for: {a) yeatly taxes and
agsessments which may atlain priorty over this Security ihstrument as a lien on the Properly; {b) yearly leasehold payments or
graund rents on the Property, if any; (o) yearly hazard or property insumnce premiums; (d) yearly dood Insurance premiums, If
any: (e) yearly mortgage Insurance premiuma, if any; and (f) any sums payablo by Borrawer to Lender, In accordanca with the
provistons of Paragraph 8, In fleu of the paymant of morigage iaumnas promiume. Those tema aro caled "Huorow ltoms,"
Landor may, at any thne, coltol and hold Funds In an amount riot to excoed the maximum amount  lender for a loderally related -
marigage losn may raquire for Borrowar's eacrow account under the federal Real Evlate Setilement Procedures Act of 1974 as
amended from time to time, 12 U.S.Q. £ 2601 et seq. {"RESPA®), unless another law that applies to the Funds sela & lesser
amount, I so, Lender may, at any time, collect and hold Funds In an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds duq on the basis of curent data and reasonable estimates of expenditures of future Escrow items
or otherwise In accordance with applicable law, :

The Funds shall be held in an institution whose deposits are insured by a faderal agency, inotumentallty, or antlly (ncluding
«and, if Lender Is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Htems.*~Lender may not charge Remower for holding and applylng the Funds, annually analyzing the escrow account, or verifying
the Escrov' items, unless Lender 'pnys Borrawer Interest on the Funds and applicable law permilts Lender to maka such a charge.
Howevei, enter may require Bomower to pay a one-time charge for an independent real ostate tax reporling service used by
Lender L4 czupiiion with this loan; unless applicable law provides otherwlse, Unloss an agreement Is mado or applicable lav
requires Inferoat.tv o pald,-Lender ahall not be required to pay Botrowar any Intorest or samings on tho Funda, Borrowor and
Lender may ugreo In-rtiing, Wowever, that interost shall be pald on the Funds, Lender shall glve to Borrower, without charge, -an
annual accounting of fl'=unds, showing credits and deblls to the Funds and the purpose for which each deblt to the Funds
was made, The Funds are Jiatged as additional security for all sums secursd by this Security Instrument,

If the Funds held by Lenir s4ceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for -
the excess Funds in accordance. with“ific requlrements of applicable faw. 1f the amount of the Funds held by Lender at any time - -
is not sufficlent 1o pay ihe Escrow | ems when ‘due, Lender may so notlfy Borrower In wriling, and, In such case Bormower shall . -
pay to Lender the amount necessary to iaki up the deficlency. Borrower shall make up the deficency In no more t'hgn'tWetve -

e monthly payments, at’ Lender's soladiscreiior,, - : o
. Upon payment In full of all sums securad &y ¥iis Security Instrument, Lender shall promplly refund to Bomower any Funds
held by Lender. ¥, under Paragraph 21, Lender s'iall acruire or sell the Property, Lender, prior to the acqulsition or sale of the .
Property, shall apply any Funds held by Lender at the/dme f acquisition or sale as a credit against the sums secured by this '
Security Instrument, . A S

3. Application of Payments. Unlass applicable law provirs utherwise, sll payments recelvod by Lender under Pamgraphs 1

and 2 shall be applied; first, to any prepaymeént charges duo unde; t-a Note; second, to amounts payablo under Paragraph 2;
- third, 1o Interest dus; fourlh, to princlpel due; and last, to any late ‘che:ye: dua under the Note,

4. Charges; Liens. Borower shall pay all taxes, assassments, chirges, fines and Imposttiona attributable to the Property
which may attain priority over this Security instrument, and leasehold payments or.oround rents, it any. Bomower shall pay these
obligations in the manner provided in Paragraph'2, or if not pald in that manne, Bonower shall pay them on time directly fo the
person owed payment, Borrower shall promptly fumish to Lender all notices of swio*ts 1o be paid under this paragraph. If
Borrower makes these payments® directly, Borrower. shall promptly fumish to Lender r(ceiris evidencing the payments. ~ -

Borrower shall promptly dlsché{ge any fien which has‘priorhy over this Security Instn:aen® unless Borrower: (a) agrees-in wiiting
1o the payment of the'obﬂggtlbn secured by the lien in'a manner acceptable to Lender; (b) cintests in good faith the lien' by,
or defends against enforcement of .the lien ‘ln,]‘éggl proceedings which in the Lender's opinion ooerale to prevent the enforcement
of the fien; or (c) secures from the hotder of the lien an agreement safisfactory to Lender subordifiating . llen to this Security -
Instrument. If Lender determines. that ‘any part of the Property Is subject to a fien which may attaln pr ority < ver this Security |

Instrument, Lender may give Borrower a notice identifying. the fien. - Borrowar.shall satlsfy the llen or take wns o7nia of the -

actions set forth above wiihin 10 days of the giing of notice, © . - . , .

5. Hazard or Property suance. 'Bomower shal keep the improvements now.exsting or hereafter erected ¢ the Property,
insured against loss by fire, hazards included within the term *axtended coverage® and any other hazards, including 1oevs or
flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and._for the periods that Lender
requires. The lnsurance carrer providing the Insurance shall be chosen by Borrower subject to Lendar's approval which shall not
be unreagonably withheld. If Bomower fafls to maintain coverage described above, Lender may, at Lenders option, oblaln coverage
to protect Lender’s rights I the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right 10 hoid the policles and renewals. If Lender requires, Borrower shall promplly glve to Lender ali receipta of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender.

Lender may make proof of loss if nor made promptly by Bomrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair of tha
Fropenty damaged, if the restoration or repal is economicelly feasible and Lender's securily Is not lessened. If the rostoration
ot 1epgir 12 ol economicatly feasible or Lander's securlty would ba lessened, the insurance proceeds shall ba applied {0 the
wuis secured by this Security Instrument, whether or not then due, with any excess paid to Bomower. If Botrower abandons ¢
the Propesty, of doss not enswer within 30 days a nolice from Lender that the Insumnce canter has offéred to sellle & clalm, ry
then Londer iy collect <ho insurance proceeds, Lendor may use the Froceoeds to repair or restoro the Property or to pay suma N

seured by this Socuty Inctrument, whether or not then dus. The 30-day perlod will bagin when the notice is given, ™~
Unlgss Lender and Bomower otherwlse agren In willing, any application of proceeds 1o principal hall not extend or postpone b T
tha diy duty ot the manthiy payments 1efarred o In Peragraphs 1 and 2 o changa the amaunt of the peyments. If under 'S

»
Farspagh 71 the Prapesty bs aoquisd by Lendur, Bomower's fight 1o any surance polislig and praceads, ronutiing hom damags h}l
i the Piperty pilor o he acgisilion $ha¥ pass fo Lander fo tha oxient of the suma securéd by thin Becuity instiument
wralstety fiol ty tha anpdeiion
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"Borrower notice at the time of or. pnor to an inspection specilying reasonehle ~ques for the lnspacﬁon

'UNOFFICIAL COPY

6. memcy.ﬁmmimumamoemdﬁmmmmehup&ty: Eomower’s Loen Application; Leasehiolds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s princlpal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees In writing, which consent shall not be unreasonably withheld, or
unless extenuating clrcumstances exist which are beyond Borrower's confrol. Barrower shall not destroy, damage or impalr the
Property, allow the Property to deterlorate, or commit weste on the Properly. Borrower shall be i default If any forfelture action
or proceeding, whether civll or criminal, Is begun that In Lender's good faith Judgment could result In forfeflure of the Property
or atherwlse materially Impalr the llen croated by thia Securily Instrument or Lender's security intorest, Bomower may cure such
a default and reinstate, as provided In. Paragruph 18, by causing the aollon or proceading to bo dismissed whth & rllng that,
In Lender's good falth determination, precludes forfefture of the Borrower's Interest in the Properiy or other malerial impalment
ol the llen created by this Security fnatrumant or Londer's socurlly Interesl, Borower shall alss bo In dafault If Botrower, during
the loan application prageas, gave materlally false or inaocurate Informatlan or atatements ta Lendor (or falied to provide Lender.
with any material Information) In connaction with the foan ovidonced by the Note, including, but not limiled o, roproeantollons
conceming Borrowar's oceupancy of the Property as & prnclpal residence. If this Seourlty Instrument is on a leasehold, Bomrower ,
shall comply with all the provisions' of the lease. It Bomower acqulres fee thic to the Property, the leasehold and the'fee tile
sh il not merge unfess Lender agrees to the merger in writing.

7. Protecticn of Lender’s Rights in the Propaity. 1f borrower falls 1o perform the convenants and agreements contained in
this/Sec rity Instrument, or there Is a legal proceeding that may significantly affect Lender's fghts In the Property (such as a
proceed’1g ' bankruptey, prebate, for condemnation or forfeiture or lo enforce laws or ragulations), then Lender may do and
pay for wig’wer Is necessary lo protect the value of the Property and Lender's rights in the Properly. Lender's actions may

‘include payig ary-sums secured by a llen which has priority over this Securdty Instrument, appearing In court, paying reasonrble

attomeys’ feas an-i ertering on the Property to make repalrs, Afthough Lendor may take action under this Paragraph 7. Lender
does not have to dr 20,

Any amounts disburse Ly Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Securlty
Instrument. Unless Bomos'zi #.d Lender agree lo olher tenns of payment, thase amounts shall boar interest from the dale of -
d!sbursemenl at the Note rate and-wiixll be payable, with Interost, upon notice from Lander to Borrawer raquesting payment,

. Morigage Inswance. - If Linder vequired morigage Insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the pre/aiuins required to maintain the morgnge inaurance In effect. 1, for any reason, the
mortgage Insurance coverage requirad Uy 'enller lapses or ceases lo be in effect, Borrower shall pay the premiums required to
obtain coverage substanilally equivalent to the raarigage Insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the mortgage insurance pre viouslv in effact, from an altemate morgage insurer approved by Lender. I
substantially equivalent mortgage Insurance coverag: Is net availabie, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage Insurance premiun,-eiry-nald by Bamower when the Insurance coverage lapsed or ceased
to be in effect. Lender will accept, use and retaln these o2 maunts as a loss reserve in lisu of mortgage Insurance, Loss reserve
payments may no longer be required;, at the option of Lendir. ¥ martgage Insurance coverage (in the amount and for the perod -
that Lender requires) provided by an insurer approved by Lender aeuin becomes avalleble and s obtained. Bomower shall pay
the premiums required to maintain mortgago Insurance In effact, or 15 pravide a loss reserve, until the requirement for morigage

‘Insurance ends In accordance with any written Aagreement between Boi/ower and Lender or applicable law.

9, Inspeciion, Lender’ or its agent may make reasonable entrles upon r'nd Inpections of the Property. Lender shall glve

10. cOndurmﬁm. The' proceeds of any award or clalm for damages. diree? tr onsequential, In connection with any
condemnation or- olhef taking of any pari of the Property or lor conveyance In ew of .onr’emnallon. are”hereby- ass!gned and
shall be paid to Lénder,

In the event of a total taking of the Property, the proceeds shall be appiied to the sums s\mrad by this Security !nslrument
whether or not then due, with any excess paid to Borrower. In the event of a partial Iakmg ui'the meerty in which the fair
market value of the Propeny immediataly before the taking Is equal fo or greater than the amount ¢/ the ums secured by this
Security Instrument immediately before the talging. ‘untess Bomower and Lender otherwise agree in wriii 4, ‘nwa.cums secured by
this Security Instrument shall be raduced by the amount of the proceads multipied by the following fractior: 12} the total amount
of the sums secured Immediately Befo're the taklng. divided by'(b) the falr market value of the Properly immadatef’ before the
iaking. Any balance shall be pald’ to Borrower, "In the event.of a partial taking of the Property in which the fair ruorkat value |
of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree’in wrﬂlng or-unless applicable law otherwise provides, the proceads shall be applied to the
sums sectred by this Security Instrument whether of not the sums gre then due.

if the Property iz akandoned by Borrowsr, of If, afier nolloo by Lender to Borrower that lho congemnor olfers o make an
award or setile a claim for damages, Borrower fals to respand 10 Lender within 30 days after the date the natice ls glven, Lender
is autherized to collect and apply the proceeds, at its optlon, either 1o restoration or repalr of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Uniess Lender and Bommower otherwlise agree In writing, any applicatlon of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to In Paragraphs 1 and 2 or change the amount of such payments.

11, Bomower Kot Raeased; Forbeerance By Lender Not a Walver. Extension of the ime for payment or modification of o)
amortization of the sums secured by this Security Instrument granted by Lender to any successor In Interest of Bomower shall 5N
not operele 10 refease the fiabllity of the original Borrower or Borrower's sccessors In interest. Lender shall not be required to bk
commence procesdings agalnst any succoscor In Interost or refuse fo extend timo for payment o othorwlty modily amertization
of the sum3 secured by this Securlly Instrument by roason of any demand made by the orlginal Borrower or Bormowes's sue-

Le58015 in intaast, Any forbearance by Lender in exercluing any right or romody shall not ba o walvar of or preclude the nxure‘:‘re’gf
of wiiy nght or temady, .":
12, tucoassons avl Asskgns Bound; Joint snd Several Lisbility; Co slgnoms,  Tho covenants and agreemoents of this Seawrity
nstnumant shel Bing and benefit the succesaors and ssalyns of Lendar and Borowar, subjoct to the provislans of Paragraph \7
Buitomel's covenants end agresmenta shall be jent and saveinl,  Any Bomower who co-slgns 1his Beoimty Instvament bt dos

ot epnoute W Hale (a) b 2o sighlng Wis Secutfly Wnatmment only 1o morigage, grant and cenvey hial Banower's infereat b
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tha Property under tha torma’ of this Sucumy Instrurment; (b) Is not personally ohligatud te pay the sums secured by lhls Scmrily
Instrument; and (¢) agroes that Londar and any other Borrower may agreo to exlend, modify, forboar or make any accommo-
dations with regard to tha temms “of this Security instrument or the Note without that Bomower's consent.

13. Losn Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan charges, ‘
T ’ and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
) ' loan exceed the pemitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chargo
77777777777777 to the permittad Himit; and (b) any sums already collacted from Bomower which axceeded permitied Umits will be refunded to
Borrawer, Lender may choose to make this refund by reducing tho prinlpal owed under the Neta or by making a direct payment
to Borower, If a refund reduces princlpal, the reduction will be treated as a partlal prepayment without any prepayment charge
under the Note, '

. 14, Nobices, Any notice to Borrower provided for In this Securily Instrumant shall be given by delivering it or by mafling it
R by first class mall unless applicable law requires use of another mothod, Tho notice shall be dimeted 1o the Proparty Address or
any other address Borrower deslgnates by notics to Lander. Any nhotice lo Lender shall be glven by firat clogs mall to Lender's —_—
address slated hareln or any other addroas Londot dusignutes by notice to Bomower, Any naticy provided for In this Security
listrument shall be deemed 1o have been given to Borrower or Lender when glven as provided In this paragraph,

15. Goveming Law; Severab®y. This Security Instrument shall be govemed by federal law sind the law of the jurisdiclion
‘4 which the Property Is located. In the avant that any provision or clause of this Securlty Instrurnent or the Nole conflicts with
apjlicralr law, such confilct shall nol affect other provisions of this Securlty Inatrument or the Note which can be glven effect
withor. the conflicting provision. To this end the provisions of this Securly instrument and the Note are declared lo be severable.

16. Eovowers Copy. Borowar shall be glven ono conformed copy of tho Nole and of this Securty Inatrument,

17. Tranreer £ the Propery or a Benelicial Interost In Borrowor, 1f all or any part of the Property or any Intorest in 1t Is,
sold or transferrcd {ur I a benaficlal interest In Borrower Is sold or transferred and Bomower Ia nol a natural person) without
Lender's prior wiilien consent, Lender may, ot its option, require Immediate payment in full of all sums secured by this Security
Instrument. However, th's ofle shall not ba exerclsed by Lender if exercise Is prohiblied by fedural law as of the date of
i this Securlty Instrument, -

— - If Lender exerclses thls opllo‘s, Leridor shalt givo Bomawer notlon of acceloration, The notice shall provide & poried of nof
less than 30 days from the'date = n=iico ln dolivared or malied within which Borrower must pay all suma gectred by this
Security Instryment. If Borrower falls ta. ey those sums prior 1o the expiration of this pertod, Lender may invoke any remedies
permitted by this Security Inatrument withaut wriner notlca or demand on Borrower,
18. Bomower's Right to Relnstate. |f Bunower meets certaln conditions, Borower shall have the right to have enforcement
of this Security Instrument dlsoontlnued at any time priar to the eardier of: (a) § daya (or such other perad as applicabla law
may speclly for relnstatement) before sala of the Pronerty oursuant to any power of sale contained in this Securlty Instrument;’
or (b) entry of a Judgment enforcing this Securl!y instruihent. Those conditiona are that Borrower: (a) pays Lender all sums
- which then would be due under this Security Instrument an% the Note as If no acceleration had occured; (b} cures any defauit
' " of any other covenants or agresments; {c) pays all exponses ‘wramet In enforcing this Securlly Inslrument, Including, but Rot
limited to, reasonable attorneys' fees; and (d) takes such action €4 Lender may reasonably require %o assure that the flen of
this' Security Instrument, Lender's tights In the Property and Bomowet's _~igation to pay the sums secured by this Securlty
: Instmment shall continua unchanged Upon relnstatement by ‘Borrawer, this et uity Instrument and the obligations secured
hereby shall remain fully. eﬂectlve as If no acceleralion had occurred. However, thi="right to relnslale shall not apply In the
«case of acceleration under Paragmph 17,
19. - Sale of Nole; Ghange of Loan Servicer. The Note of a partial iiterest In-thi *ate. (logether with this Security
Instrument) may be sold one or more imes without prior notice to Borower. A sale'ms; rsult In a change In the entity
{known as the “Loan Servicer®) that collects monthly payments due under the Note and t1is 9..~urity Instrument. There also
may be one or more changes of the Loan Servlcer unrelated to a sale of the Note, If there'ls ' change of the Loan Seivicer,
Borrower will be given written notica of the c,hange ln accordanca with Paragraph 14 above and arpluat’e law. The notice
will state the name and address of the new Loan Senvicer and the addrass to which paymenls sheuld e nade,  The notlce
will alse contain’ any other information’ requlred by appllcable law.
20. Hazandous &hsh\m Borrower shall not cause or pemm the presence, use, disposal, storage o7 'reizase of any
Hazardous Substances on of. in the Property. BorroWer ‘shall.hot do, nor allow anyone else to do,” anylhlng wfarting the Property
that Is In violation of any Environmental Law. The precedmg two senterices shall not apply fo the presence. use,.ar storage on
the Properly of small quantities of Hazardous Subslances that are generally recognized to be appropriate ) normal residential
uses and to maintenance of the Property.
Borrower shall promptly give Lender wrilten notlce of any lnvesugaﬂon. claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party Invoivlng ‘the Properly and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Bomower leams, or is notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borower shall promptly take all
necessary remedial actions In acordance with Environmental Law,
As used © this Paragraph 20, “Hazardous Substances* are those substances defined as toxle or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxlc pesticides
and herbicides, volatile solvents, materials contalning asbestos or formaldehyde, and radioactive matedals. As used in this ,,g
Paragraph 20, *Environmental Law* means federal laws and laws of the jurisdiction where the Property Is located that rolale to 23
hesith, safety or environmental protection, -}
L NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follows:
2, mmmmwmmmmmmmmmsmmw
mmmmmhmmmmmmmmwmmmmmwmmmm
providas uituewinn), Tha notico shal epaclly: {u) the debull; () the action roguied 1o Gure tha detault; (0) a dato, not less
N 33 days kom e date the notics bs given Lo Bomowas, by which the delaull must bo cursdt; and (d) thet il 1o ce
tie detad on or bidors the dals =peciied I the notics may ruull n sccedoration of te suma sacuied by thia Saculty lnatisment,
beidsa® 17y podoid grocesding snd wde of W Propedly, The notico shall Rether hnfonn Bosowee of the gt W ienatate sfior
mm;m&tmkﬁwmmthﬂwﬁmdawawmﬁmﬂwnmmdmbaﬁwnwmm& Bearower
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X y .

Wuhonmdbrm ﬁﬂlesmtandmwbdunmeMeupmiednmemﬂm Londer a8 its option mey

mmmwmuudmmwmwmmwmwnmmmmmmm
Semiyhsmmstbyhdimlpmwethﬂ mmmmwmmmmhmmm

provided in this Paragraph 21, mmmmm.mmmm tees snd costs of We evidence.
22. Helense, Upon payment, of all sums secured by this Securtty Instrumen, Lender shall releasc this Security Instrument

without charge lo Borrawer. Borrower shall pny any recordation costs. .
23. Walver of Homastead, Borrower wulvea all flght of homestend exemption in the Property. LT
24, Riders to this Securty msmmm It onu or mare riders oo okucuted by Borrower and recorded togother with this .

Security Instrument, the covenanks and ugreementa of each such rider shall be incorporated Into and shall amend and suppiarnunt

“the covanams and: ngreements of this Securlty Instrument as i tho fider(s) were s part of this Securlty Instrument.

[Check appllcable box(es)

X Ad]ustable Rate' Rider - (X Condominium Rider [J 1+ Famiy Rider
e ~ 0. Gmduated Payment Rlder [:] Planned Unit Developmant Rider [ Biweckly Payment Rider
il Bulloon Filder -' .‘El Ralu"lmp'rovemonl Rlder [C] second Home Rider

f"‘ other(s) [speclfyj .
h - BV SGING BELOW Boirower accepls and agrees to lho o
o ‘any r(ae.(, Aumtud by Borrowor and reeorded with 1,

Ox ROBERT J. JACOB) o

s 8nd govenants contalnad In this Securtty nstrument and In

/ //v"’ﬂu\u‘-—ﬁ L«ﬁd"/

."". ' - vmeuv\ JACOB (// | |

. Jqﬁumg- JACOB V

[SmeehMMthFﬂMamun]

STATE OF ILLINOIS, ﬂ 20 “ , County se: ST
I, the undersigned ‘ , & Notary Publc in"and for sald county and state, o
do hereby cartlly that . ROBERT J. JACOB and VIRGINIA JACOB, HIS WIFC, and
JOANNE JACOB, A SINGLE PERSON. NEVER MAHRIED

K personally known to’ me to be lhe same pefscmh) ase nnme(s)
' this. day In person. and acknowledged that” TAEY
6 and volunta:y aclyfor, the uses and» «po&,es there(n

set forih, ;
Given under my hand and,omclal seal, thls

My Commission exp!res

Nolary Public -

¢Z§3ztﬁgf;"lfj}ﬂﬂfjgy |
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Qption)

THIS ADJUSTABLE RATE RIDER Is mado this  24th day of January , 1994 ,and Is
incorported into and shall be deomed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securly
Instrument”) of the sane daia given by the undersigned {the *Borrower®) to seciite Borrower's Adjustable Rate Note (the “Note” )
o ICM MORTGAGE CORPORATION

" (the *Lender") ol the snma data and covering tha properly desciibed in the Security Instrument and located at;

2256-3 SHERMAN AVENUE, EVANSTON, ILLINOIS 60201
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY: PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE
“rHE BORROWER. MUST PAY.. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE.

' no.;uSTABLE RATE TO A FIXED RATE,

ADDITIONALS "OVENANTS In addlllon to the covmnnla and agroemants made In tho Sscurity Instrument, Bowower nnd
Lender funher coer mt and ugree as tollown. -

T A ADJUSTAEL: RATE AND MONTHLY PAYMENT CHANGES -

The Note' provldes foran ln"'al interest rate o 4 750 %, The Nolo provides for changos in the adjustable interest
-raté and the montmy payme’ s, au ra||uwa. : |

4 ADJUSTABLE INTERE\‘T BATE AND MDNTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable lnterest tafe | whl pay mu' vange on the first day of  February ,18 95 , and on that
day every 12th month theréafter, Each date‘ui which my adjustabla interest raie could change Is called a "Change Date,*

(B) The Index
~ Beglnning with the first Change Date, my. adjui table interest rate will be based on an Index. The “Index” is the weekly
‘average yield on United States: Troauunj soourltios adjuziedito a constant maturlty of 1 yoar, as mado avallable by the.Federal -

Reserve. Board The mosl recent Indux ﬂgum avaliabla s ot the date 45 days before each Change Date Is called the" "Cunent

lndex‘ S .
it the Index s no Iongef avallabla. (ha Nota Holdar will choon » uew Index which is based upon comparsbld lnformauon

“The Note Holder ‘will‘glve me Tnotlce of thls chlce.
(C):Calculation of Changes .~ .. -
-Before each- Change Dale. the Note Holder wilt ca!culalo my new Intor st mto by adding 2,750 porcentago
-polnts { . 2750 %) 10 the Currunt Index.. The Note Hulder wiil then -rounr’ th=. result of this addition to the nearest one--
eighth of one.percantage point (0 125%). Sub]ecl to the limits stated In Saction 1(L.‘ balow, this rotaded amount wlll be my
new interest rate untll the next Change Date,
The Note' Holder will then determine the .amaunt of the monthly payment that would e sufficient to repay the unpald pnn
cipal that | am expected to owe at the Change Date In full on the maturity date at my newin'eiest rate in substantially equal
payments, The. result of this calculatlon will be the new amount of my monthly payment .

(D) Limits on Interest Hate Changes
The Interest rale | am requlred o pay at thie-first Change Date will hot be greater than 6.750 % or less than

2.750 %, The(eafter. my Interest rate .will never be Increased of decreased on any single Chaige'Dnte by more than

two percentage points {2.0%) from ‘the rate: of Interast | have been paying for the preceding 12 months Ms lnterﬂqt nate '
will never be greater than - 10 750. " % -which I.. called ‘the 'Mammum Rate", . :
(E) Effective Date. of Changes :

My new interest rate will become eﬂectlve oneach Change Date. 1 will pay the amounl of_my new monthly payment beghn-,

ning on the first monthly payment-date after the Changa. Date unhl the amounl of my momhly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mall to me & notlce of any changes ln my adjustable interest rate and the amaunt o( my
monthly paymernt before the effective date of any change. ‘The noticé will include Information requlred by law to be given me
and also the title and telephane number of a person who Wil answer any. question’ | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Nale provides for the Bomower's optlon to convert fram an adjustabla interest rale with Interest rate limits to a fixed

Interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Optlon to Convort to Fixed Rate
1 have a Conversion Option which | can exorciso unloss | am In dofault or thin Seation 5(A)} will not pennlt ma to to a0,

The “Conversion Option’ Is my oplion to convart tha intoreat rata | am raquired 1o pay by this Note from an adjustable e
vith infurast rate Bmits to the fixed rate caloulaled undor Sectlon B(B) below.

Tha canrerslen can enly take place on & dale(s) spaecifiad by tha Note Holder during the padod baginning on tho first Ghange
Gate anid aiding o the M Changs Date, Fach date on which my adjustubls interest iafe san convest to the new tixed mte

s alted daig "Gonyersion Oala”

WU BSTAIL A nriad HATE M- AHM FLAN 57 -Single Family- Faniie Mao Unlloim Instiiment
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if | want fo exerclse the’C,_th_t:ﬁ!oﬂ Optlon, § must first meet cortaln condilions. Those conditions arg that: () § must
give the Note Holder notice That 1 want to do, so; () on tha Gonversion Date, ! must not be In default under the Note or the
e Sectrity Instrument: (W) by a data spocified by the Note Holder, | must pay the Note Holder a converslan feo equal fo US. -
' $ 250.00 . and () 1 must sign and give the Note Holder any documents the Note Holder requires 1o effect -

the conversion, i

(B) Calculation of Fixed Rate
. My new, fixed interest rate will be equat to the Federal Natlonal Mortgage Association's required net yleld as of a date
and time of day specified by the Note Holder for ) If the original term of this Note is greater than 15 years, 40-year fixed rate
B morgages covered by applicable 80-day mandatory delivery commiiments, plus Fiva aighths of one
S percentage polnt { 0.625 %), rounded fo the noarest one-glghth of one percontage point (0.125%),
or (i) if the original term of this Note ls 15 years or less, 15-year fixed rato mortgages covored by applicable 80-day mandatory
delivery commitments, plus five-eighths of ane parcontage point (0.826%), rounded 1o ihe nearest one-alghth of one percentage
aoit (0.1?5%). it this required net.yleld canno_i be dg@onnlned because the applicable commitments &re not avallable, the Note

Hoidar Wit determine my interest Tate by.using comparable information. My new rate calculated under this Section 5{8) wil
not br-greater than the Maximum Rate stated in Section 4(D) above.

) vew Payment Ahioﬁnt and Effectivo Date

1t 1 'cbons) to exercise the Conversion Option, the ‘Note Holder will determine the amount of the monthly payment that
would be suticier in repay the unpald principal | am expiicted to owe en tho Gonversion Date in full on the malurty date
at my new fixed Infere st rate fn substantially equal payments,  The result of this calculation will bo the new amount of my
monthly payment, B¢ ;’..mlng'wlth ray frst monthly payment alter the Conversion Date, | will pay the new amourt as my monthiy
payment until the maturity . ;

C. TRANSFER OF T!"i:. P,FIOPERTY OR A BENEFICIAL INTEREST IN BORROWER | .

1. Untl Borower exerclso), the ‘Jonveraion Option under tha conditions stated In Section B of this Adju}ambla Rate Rider,
Uniform Covenant 17 of the Secuniy {psiument s amendad to read 0o follows: }

Transfer of the Property t'a Seneficlal Interest in Borrower. I all or any part of u"he Property or
any Interest in it Is sold of transferred {or . haneficlal Interest in Bomower is sold or transferred and Bon‘oweT is not a natural
person) without Lender's prior wrilten consent, _ender may, at ta option, requiro immedlate payment In tull of a‘l sums secured

by this Securty nstrument. However, this option &' ali n )t ba axerclsed by Lender If exercige is prohiblted by ‘aderal law as of
the date of this Security Instrumen, Lender also shcll.nolaxercise this option H: {s) Bomower causes to be submitted to Lender
information required by Lender t0-avaluate the Intended trarferea as if a new loan were belng made to the tml‘ps(eree: and (b)
Lander reasonably determines that Lender's securty wil no’ be "npalred by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Insirument Is aur:pladle o Lender,

To the extent permitted by applicable law, Lender may charga 8 reasoneble fea as a condiion to Lender's consent to
the loan assumption. Lender may also raquire the transferee {0 slg/an assumption agreement that is acceptable to Lender
and that obligates the translerea to keep ali the promises and agreements naden the Note and in this Security Instrument,
Bomower will continue 1o be obligated undér the Note and this Security insiiimer unless Lender releases Bon;ower in writing.

If Lender exerclses the oplicn to require \mmediate payment In ful, Lender shatalve Barrower notice of gcceleratlon. . o ~
The notice shall provide & period of pot less than 30 days from the date the nolice’ts Pulivered or mailed v_vhhﬂn which Bomower .

must pay all sums secured by'thls.Secuﬁty Irjstrument. " It Borrower falls to pay these sums prior 10 the empﬁratlon of this
period, Lender may invoke any. remgdles pgrmitt'ed by this Security Instrument without furthir aclice or dema,nd‘ on Borrower,

2. It Borrower e){ér;iseé the Converslon'thioh under the conditions stated In Section B (f Whls Adjustable Rate, Rider,
the amendment to lUniform Covenant 17 of the Security Instrument contained In Section C 1 above =% al (nen cease to be in
effect, and the provisions of Uniform Covenant 17 of the Securify Instrument shall instead be In effecs, ar fo'lows;

S Transfer of the Property or a Beneficial Interost in Borrower.  If al or any par of ine Property or
any Inferest In It Is sold or transferred.(or i a beneficlal Interest In Barrower s sold ‘or transferred..and Borroaw(r i3 a0t a natural

person) without Lender’s prior wiritten consent, Lender may, at its option, require immediate payment In full ‘of. all sums secured -

by this Security Instrument.” However, his option‘shall not.be exercised by Lender If exercise Is prohibited by federal law a3

of the date of this Security Instrument. e o S :

If Lender exercises thtsppﬂon. Lender shall give Bomower notice of acceleration, The notice shall provide a peiiod of
not lees than 30 days from the date the notice is delivered o malled within which Borrower must pay all sums secured by this A
Security Instrument, if Borrower falls 1o pay these sums prior to the expiration of this perod, Lender may invoke any remedles 1Y

permitted by this Security Instument without further notice or demand on Bomower. ook
T BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained In this Adjustable Rate Rider. (Q
A n a
[leeot-G gt Jocgoss o/ Grect
_ : (Soal) O R R Wy s S Seal)™?
ROBERT J, JACQBU L/ Borower VIRGle/JACOB S Borrower
( /
¢ oar A —/’1 e f"“Z/
R .. N (Bl o eal)
JOAHNE JACOB i/ Horiower : Fomowed ,

solg g F o S dAINE Pays Sl
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CONDOMINIUM RIDER

THiS CONDOMINIUM RIDER s mado this . 24th “day of January L1994
and Is Incomorated Inta and shall be deemed to amend and supplement the Mertgage, Deed of Trust or Securlty Deed (the

*Security Instrument”) of the same datg given by ihe undersigned (the "Bomower*) to secure the Borrawer's Note to
ICM’MORTGAGE CORPORATION . : :

{the "Lender") of the same date and covering the Property dascribed In the Securlly Instrument and localeéi at:

9256+3 SHERMAN AVENUE, EVANSTON, ILLINOIS 60201 |
‘ A e {Propetly Addraso] \

the Property Includes a unlt In, together with an undivided Intereat in the common elements of, a condomiplum project known as:
i

CORINTHIAN CONDOMINIUM {
[Name of Condominium Project]
-if the owners association or other antity which acts f
enellt or uso of is membera or shareholders,
progeods and benofis of Borower's interest, !

wade In the Sudurﬂy Instrument,

i
(the "Sorduminlum Projeot”). or the Condominium Project {ihe *Owners
Assoclation’y 2nlds titie to property for the b the Property nitio includes Borrower's

interest in the Cwoers Assosiation and the uses,
CONDOM! "IUM-CQVENANTS. In addition 1o the convenants and agreements ¢

Yot |

Borower and Lender (b er novenant and agree a8 followa: ! ,
A.  Condominiur Obligations. Borrawer shafl perform all of Botrower's obligations under the Gondominium

Project's Constiluent Documer.s. *he *Gonsilluent Documents” are the: () Declaration or any other doculment which creates the
Gondominium Prajact; (1) by-lws; (i code of regulations; and (v) othor equivaient documents, Borrower{shall promplly pay, when -
due, all dues and assessments Imaos: d pursuant ta tho Conatluent Documenta. -
B. Hazard Insurance. Soon; as the Ownara Associalion maintains, with a genorally acoepled insurance camler, & - o

“master” or “blanket* policy on the Coirdr-ainium Project which is satisfactory to Lendet and which proviiies Insursnce coverage °

In the amounts, tor the paﬂodé, and againe ' the hazards Lendor requires, Including fire and hazards inclucled within the tem

*extendéd coverage,” theni . .
() Lender walves the provision in Uit

premium Instaliments for hazard Instirance on the Pi anztv; and |
(i} Borower's obligallon under Unitarm Colenrit 5 1o malntain hazard insurance coverage on;the Property is deemed

satisfied to the extent that the required coverage s provided by ths Owners Assaclation policy,
Borrower shall give Lender prompt notice of any lapse in‘rraulrd hazard Insurance coverage.
In the event of & distribution of hazard Insuranca proceeds.in 244 of restoration or repair following a loss to the Property.

whether to the unit or to common clements, any proceeds payable 10 Fiomovrer are hereby essigned and shall be pald to Lender -
for application to the sums secured by the Security Instrumen, with an,2 excess pald to Borower. o
C. Public Liabliity Insurance. Borrowar.shill take such activar @b may be reasonable to {nsure that the Owners
Assoclation maintains a publie llability insurance pollcy acceptable in form, amaunt‘ens extent of covemgd' to Lender., )
D. COndemnatloli. The proceeds of any. award or clalm for damages, r/~ct-or consequentlal, payable to Botrower in -
connection with any__co‘nqemnatlon or _ott{e_r taking of all or any part of the Property, whe'ier of the unit ar of the comman o
elements, or for any ‘cé_nvéyénce in tieu of condemnation, are hereby assigned and shal t2 paldto Lenda‘y, Such proceeds shall

be applied by Lender to the sums secured by ihe Security Instrument as ptovided In Uniform Guvenant 1),
t after notice to Lender and Wi “ander's prior wrinen_consenﬁ,’
v .

2ovenant 2 for tha monthly payment to Lender of cén&twelﬂh of the yeariy:
| .

'

>

E. Lender's Prior Consent. Borower shall not, excep

elther partition or subdivide.tha Property or consent to: : T .
i) the abandonment or terination. of the Condotminium Project,” except for abandonment o t=imination required by |.S

faw in the case of substantial destruction by fire or other casualty or in the case a of taking by condetanatira or eminent ‘domair;  peh
() any amendment to any provlslon: of theonhstItuent Documents If the provislon is for the ex,recs benefit of Lender; N
{ii) temmination of professional management and assumption of self-management of tha Owners Association; or o
{v) any action which would have the effect’of rendering the public tiablity insurance coverage maintained by’ f{\e l'h_

Owners Assoclation unacceptable to the Lender, ' : ' e E‘i

sndominium dues and assessments when due, then Lender may péﬁhem.

F. Remadies. f Bomower does not pay con
Any amounts disbursed by Lender uinder this Paragraph F shall becorne additional debt of Borower, secured by the Sedgdty

instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dait;';.pl
disbursement ot the Note rate and shall be payable, with Interest, upon notlce from Lender to Bomower requesting payment;

grees to the tems and provisions cv:':nlnlned in this Condominium Rider.

i
.

Y SIGNING BELOW, Borrower accepts and a

¢ . . K
M}¢ Q . % (Seal) / //Z'L/IMMW C}L""""%’” (Sea)
7 forrower

ROBERT J. JACOB V Horrower VIRGINI?/’ZJACOB ( J/ S

- - e
s ,];f;d AF A, f];v‘ 4..?“‘& (300 (S
JON)“NE JACOB /4 Torrowar B towst

b T ATE t2PHERRIRUR IR H - Sogle Fandy - Favaie R raide blag UHITORM TN Fawpr 358 0PE)

F2g Foam, Uosadr (3%




