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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given ondanuary 13, 1994 . The morigagor is
DESIREE D ROHLIG . , AN UNMARRIED WOMAN

RECORDING 43.00
BAIL 0.50

("Borrowes™). This Security Insiar.col is given 1o L] 941204629
COUNTRYWIDE FUNDING CORPLPATION

which is organized and existing under the laws of -NEW YORK , and whase
addressis 155 NORTH LAXE AVENUE PASABINA, CA 91109
{"Lender™). Borrower owes Lander the principal sum of

OKE HUNDRED FORTY THOUSAND FIVE HUNSLED and 00/100
Deollars {US. $ 140500.00

This debl is cvidenced by Borrower’s note dated the same ¢ate as this Sccurity Instrument ("Note"), which provides for momhly
payments, with the full debl, if not paid carlier, duc and paystse anFebrusry 1, 2024 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all sencwals, extensions and
maodifications of the Noie; (b) the payment of all other sums, with intcrest, advanced under paragraph 7 1o proicect the security of
__this Security Instrument; and (c) the performance of Borrower’s covenrats and agreements under this Security Instrument and the
"Note. For this purpose, Borrower does hereby morigage, grant and consey i Lender the following described property Jocated in
CDOK County, Hllinois:
LOT 11 AND THE SOUTH HALF OF THE VACATED ALLEY LYIKNG NNRTH OF ANC

ADJOINING SAID LOT 11 IN BLOCK 5 IN ARLINGTON PARK,-a SURDIVISION OF

THE NORTH HALF OF THE NORTHWEST QUARTER (EXCEPT THE NORVH 05 FEET

THEREOF) OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 11 EASY-D7 THE THIRD

PRINCIPAL MERIDIAN, LYING NORTHEASTERLY OF THE NORTHERLY LIN® OF THE

RIGHT OF WAY OF THE CHICAGD AND NORTHWESTERN RAILWAY COMPANY . 14 COOX

COUNTY, JLLINDIS.
PIN # 03-30-104-D25

which has the address of 1014 N. PRINCETON AVE ,ARLINGTON HEIGHTS [Sireet, City),
Ihnois 60004- ("Property Address™);

(Zip Code]
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TOGETHER WITH all the improvements now or hereafier erected on (ke property, and all easements, appuricnances, and
fixtures now or hereafter a part of the property. All replacemenis and additions shall also be cavered by this Security Instrument
All of the forcgoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the esizte hereby conveyed and has the right w mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend gencrally the title to the Property against all claims and demands, subicct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-unifonn covenants with fimited
variations by jurisdiction to constitulc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrece as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and imcrest on the debt evidenced by the Note and any prepayment and late charges due under the Noic.

2. Funds for Taxes and Insurance. Subject o applicable law or 10 a wrilten waiver by Lender, Borrower shall pay to
Lender on the day manthly payments are duc under the Note, until the Note 18 paid in full, 8 stun ("Funds®™) for: (8) yearly 1axes
and assessments which may auain priority over this Security Insirument as a lien on the Propeniy; (b) yearly lcaschold payments
or ground reats on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums, if
any: {&) yearly mongagc insurance prcmiums, if any; and (N any sums payable by Borrower to Lender, in accordance with the
provisions of paragruph B, in liey of the payment of morngage insurance premiums. These iiems sre colled "Escrow ltems.”
Lender may, at any tirne, coliect and hold Funds in an amount not to excecd the maximum amount a lender for & federally relnted
morngege loan may vegsire far Borrower's escrow acconnt under the federal Real Estale Settement Procedures Act of 1974 as
amcended from time o Yize, 12 U.S.C. Section 2601 ¢f seq. ("RESPA”), unicss another law that applies to the Funds seis a lesser
amount. If so, Lender may) al any gme, collect and hold Funds in an amount aot o exceed the lesser amount. Lender may
estimaie the amount of Fuads due on the basis of current dals and reasonable estimages of expenditures of future Escrow Iiems or
otherwise in accordance widi.npnlicable law.

The Funds shall be held in a1 institution whose deposits arc insured by o federal agency, instrumeniality, or entity {including
Lender, if Lender is such an insutuion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower-for holding and appiying the Funds, annuailly analyzing the cscrow account, or verifying
the Escrow liems, unless Lender pays Bormwer interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to ooy a one-lime charge for an independent rcal estate tax reporiing scrvice used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest W be paid, Lender shall not be required to pay Bomrower any interest or ecarttings on the Funds. Borrower and
Lender may agree in writing, however, that interoet shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and sehits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for ! /uras secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts peroiicd to be held by applicable law, Lender shall account 1o Boriower for
the excess Funds in accordance with the requirements of appliczGis law. if the amount of the Funds beld by Lender at any time 18
not sufficient to pay the Escrow {tems when due, Lender may (¢ nclify Bormrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency. buriover shall make up the deficiency in no more than iwelve
monthly payments, 2l Lendez's sole discretion.

Upon paymet in full of all sums secured by this Security Instrumo’. Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sell the Pigrerty. Lender, prior o the acquisition or sale of the
Property, shall apply any Funds hcld by Lender at the lime of acquisitior o sale as a credit against the sums secured by this

Seccurity Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all saynents received by Lender under paragraphs

1 and 2 shall be applied: firsi, 10 any prepayment charges duc under the Note; sccons, to amounis payable under paragraph 2;
third, 1o interest duc; fournth, 1o principal diic; and last, to any laie charges due under the iscte.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and vipesitions attributable to the Property
which may auain priority over this Sccurity Instrument, and leasehold payments oc ground 7:2s, if any. Bormrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower snall pay them on time directly to the
person owed payment. Borrower shall prompily fumish to Lender al) notices of amounts tc Ve paid under this paragraph. If
Borrower makes these paymenis directty, Borrower shall prompily fumish o Lender receipts evidenciag (e payments.

Bormower shall prompily discharge any lien which has priority over this Security Instrument wles. Eorrower: (a} agrees i
writing 10 the payment of the obligation secured by the licn in a manner acceprablc 1o Lender; (b contisiv in good faith the lien
by. or defends against enforcement of the lien in, Iegal proceedings which in the Leader’s opinion cpranie to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory 10 Leader subardizating the lien o
this Security Instument. If Lender determines that any vart of the Property is subjoct to a lien which may altain pliority over this
Sccurity Instrument, Lender may give Bortower a notice identifying the lien. Borrower shall satisfy the hen or take one or more

of the actions set forth above within 10 days of the giving of notice.
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lnhllhw

q -SRIL) (9212 CFC {3/83) Poge2ol 3

23120829




; .
i

!

!
o

UNOFFICIAL COP

5. Hzrard or Property Insurance. Boerrower shall keep the improvements now existing or hereaficr crected on the Property
insurcd against loss by fire, hazards included within the term "exiended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower snubject to Lender’s approval which shall not
be unrcasonably withheld. 1t Borrower fails 1o maintain coverage described above, Lender inay, al Lender's oplion, oblain
coverage o arotect Eender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1 Lender and shali include a standand mongage clause. Lender shakt
have the right 1o hold the policics and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasibie or Lender’s security would be lessencd, the insurance proceeds shall be applied 10 the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid (0 Borrower. If Barrower abandons the
Propesty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o scile a claim, then
Lender may collect the insurance proceeis. Lender mpy use the proceeds to repair or restore ihe Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ar.t Bormower otherwise agree in writing, eny spplication of proceeds o principal shall not extend or postpone
the due daie of the monib’:: payments referred 10 in paragraphs 1 and 2 or change the amourit of the pryments. If under paragraph
21 the Property is acquirva hy Lender, Borrower’s right 10 any insurance policies and proceeds resuliing from damage 1o the
Property prior 10 the acquisidzn shall pass (0 Lender 10 the exient of the sums secured by this Security Instrument immediatoly
prior to the acquisilion.

6. Occupancy, Preservation, Mnintenance and Protection of the Property; Borrower's Loan Application; Leascholda.
Borrower shall occupy. esteblish, cad usc the Propesty as Borrower's principal residence within sixty days afer the excoution of
this Scecurity Instrument and shall coutiive to occupy the Property as Borrower's principal residence for at least onc year after the
date of occupancy, unless Lender Gierwise agrees in writing, which consent shail not be unrcasonably withheld, or unless
cxienuating circumstances cxist which are Liey:n2 Borrower's contrul. Borrower shall not destroy, damage or impair the Property,
allow the Property (o detcriorate, or commit’ waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that isi Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security [nstrument or Leader’s sccurily interest. Borrower may cure such a
dcfault and rcinstate, as provided in paragraph 18, oy causing the action or procecding o be dismissed with a ruling that, in
Lender’s good faith detcrmination, precludes forfeiture «f thic Borrower’s intercst in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s secrii4y interest. Bormower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate (nfor=adon or sialements to Lender (or failed 10 provide Lender with
any maicrial information) in conncction wilh the loan eviderced by the Note, including, but not limited to, representalions
concerning Borrower's occupancy of the Property as a principal residence. I this Sceurity Instrument is on a leavchold, Borrower
shall comply with all the provisions of the lease. If Borrower acquitez ' f2c title o the Property, the leaschokd and the fee title shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to gezform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significan’:y affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfores aws or regulations), then Lender may do and pay
for whaiever is necessary 10 proiect the valuc of the Property and Lenider’s rights in & ¢ Propernty. Lender’s acuions may include
paying any sums secured by a licn which has priority over this Security Instrumen?, appearing in court, paying reasonablc
attorneys™ fecs and entering on the Property to make repairs. Although Lender may (a'2 action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢l 2orrower secured by this Securily
instrument. Unless Borrower and Lender sgree (o other terms of payment, these amounts shall-hear interest from the date of
disbursernent at the Note rate and shall be payable, with interest, upon notlice from Lender o Borrav er requesting payment.

8. Mortgage Insurance, I Lender required morigage insurance as a condition ol making the can vecured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect {f-for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the rocmiums required o
obtain coverage substantially equivalent to the mortgage insurance proviously in effect, at a cost substandsir - equivalent 10 the
cost to Bomrower of the mortgage insurance previously in effect, from an altenale mortgege insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender each monta ¢ sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and rewin these payments as a }oss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the opuon of Lender, if morgage insurance coverige (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obinined. Borrower shall pay the
premiums required 10 maintain mortgage insurance in cffect, or 10 provide a lcss reserve, until the requirement for mongage
insurance cads in accordance with any written agreement between Borrower and Lender or applicable law.

9. Iuspection. Lender or its agent may maks reasonable entries upon and inspections of the Property. Lender shal) give
Borrower nolice at the time of or pricr 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection wilth any
condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are herchy assigned and
shall be paid o Leader.

In the event of a wial 1aking of the Propeny, the proceeds chali be applied 10 the sums secured by thls Security Instrument,
whether or not then due, with any excess paid o Borrower, In the cvent of a partial waking of the Property in which the fair market
valuc of the Property immediniely before the inking is cqual 10 or greater than the amount of the sums sccured by this Sccurity
Instrument immedimely before the taking, unliss Bormmower and Lender otherwise agree in writing, the sums sccured hy this
Security Instrument shall be reduced by the amount of the procoeds mukiiplied by the following fraction: {u) the lotal atmount of
the sums securcd immediaicly before the taking, divided by (b) the fair market vafue of the Property immediately before the
taking. Any balancc shali be paid to Borrawer, In the event of a partia! taking of the Propenty in which the fair market value of the
Property immedialcly before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lendr: otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums sccured by this Socurity Instrument whether or not the suins are then due.

If the Property is wbpndoncd by Berrower, or if, afier notice by Lender to Borrower that the condemnor offers o make an
award or scttle a claim fur £gmages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apr.v the proceeds, al its option, cither 10 restoration or repair of the Property or o the sums secured
by this Security Instrument, whiaher or not then due.

Unless Lender and Borrower ewmnernwise agree in writing, any application of procecds w principal shall not exiend or postponc
the duce date of the monthly paymenrs r.ferred (o in pavagraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Far:eavance By Lender Not a Waiver. Exwcension of dic time for paymemnt or modification
of amortization of the sums sccured by this Sccurity Instrumeni granted by Lender (o any successor in interest of Borrower shall
not opcrate to release the liability of the originul Borrower or Borrower’s successors in interesi. Lender shall not be required to
commence proceedings against any successer in izwanst or refuse 1o extend iime for payment or otherwisc madify amortizalion of
the sums sccured by this Sccurity Instrument by reasvn of any demand made by the original Borrower or Borrower's successors
in intercst. Any forbearance by Lender in excrcising any right or remedy shall nut be a waiver of or preclude the exercise of any

right or remedy.
12. Successors and Assigns Bound; Joint and Severs) Liability; Co-signers. The covenants and agrcements of this

Sccurity Instrument shail bind and benefit the successors and assigns of Lender and Bomrower, subject 1o the provisions of
paragraph 17. Bomower’s covenands and agreemenis shall bs joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (n) is co-signing tlis Security Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Jastrument; (b) is not personally obligated to pay the sums
secured by this Security Insttument; and {c} agrees that Lender and ary other Borrower may agree to cxicnd, modify, forbear or
make any accommodations with regard to the lerms of this Security Instryricnt or the Nole without that Borrower's consent.

13. Loun Charges. if the ioan secured by this Security Instrument is sunject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collrer=d or to be collecled in connection with the loan
exceed the permined limis, then: {a) any such loan charge shall be reduced oy the cnount necessary o reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which excecded pern.itted limits will be refunded to Borrower.
Lender may choosc 10 make this refund by reducing the principal owed under uie i9nie or by making a direct payment o
Borrower, If a refund reduces principal, the reduction will be wreated as a partial prepny.nent withoui any prepayment charge

under the Note.
14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be g1y en by delivering it or by mailing it

by first class mail unless applicable law requires use of another method. The notice shall be dirsCud 0 the Propenty Address or
any other address Borrower designates by notice 0 Leader. Any notice to Lender shall be given by fisst class mail to Lender’s
address staicd hercin or any other sddress Lender designates by notice to Borrower. Any notice p ovited for in this Security
Insorument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paszgr.gh,

15. Governing Law; Severability. This Security Instrument shatl be governed by federal law _nd the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instranent or the Note
conilicts with applicabe law, such conflict shall nou affect other provisions of thiz Security Instrument or the Moo which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noic-are declared 1o

be severable.
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q ~BRCIL) (ez12s CFC (3/83} Pags 4ol 8 I1nnlal _

94120829




4

UNOFFICIAL CORY , ,

16. Burrower’s Copy. Borrower shail he given one conformcd copy of the Noic and of ihis Sccurity Instrument.

17. Transfer of the Property or a Be I Interest in Borrawer. If ali or any part of the Property or any intereat in it is
sold or wransferred (or if a bencficial interest in Borrower is sold or transferred andd Borrower is not a nstural ) without
Lender’s prior written consent, Lender may, at ils option, require immediaic payment in Tull of all sums secured E this Security
Instrument. However, this option shell not be exercised by Lender if exercise is prohibited by federnl law as of ti‘;: date of this
Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o pericd of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. 1 Borrower [ails to pay these sums prior to the cxpiration of this period, Lender may inveke any remedies permined
by this Sccurity Instrumeni without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstate. If Bormower meets certain conditions, Borrower shall have the right o have
enforcemem of this Security Instrument discontinued at any 1ime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of thie Property pursuant to any power of sale contained in this Securit
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions arc thal Borrower: {a) pays Lender al
sums which then would be duc under this Security Instrument and the Nowe as if no acceleraiion had occurrun (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security [nstrument, including, bt
not limited 1o, reasanable attamneys’ fees; and (d) 1skes such acuon as Lender may reasonably reguire to assure thit the lien of this
Security Insbument, Lender's righis in the Property and Botrowcer's obligation (o pay the sums securcd by this Sccurity
Insirument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Insrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under pg agraph 17,

19. Saile of Note; Caange of Loan Servicer. The Note or a panial imerest in the Note {(together with this Sccurity
Instrument) may be sok’ une or more umes without prior notice w Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) tat collects monthly paymenrs due under the Not2 and this Security Instrument. There also may be onc or
more changes of ihe Loan Geivicer unrelated to g sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the #aar ge in accordance with paragraph 14 above and agglic&blc law. The notice will state the name and
address of the new Loan Savicer and the address o which payments should made. The notice will also conwin any other

information required by applicav!c )2y,
20, Hazardous Substances. ‘dcirawer shall not cansc or permit the presence, use, disposal, storage, or rcleasc of any

Hazardons Substances on or in the Ureperty. Borrower shatl not do, nor allow anyoene clse 1o do, anything affecting the Property
that is in violation of any Environmer.al Law. The preceding two seniences shall not apply to the presence, use, or storage on the
Property of small guantilies of Hazardous Svbsiances that are generally recognized to be appropriate to normal residentinl uscs

and 10 maintenance of the Properiy. ) ) -
Borrower shall prompuy give Lender voticr. notice of any invesligation, claim, demand, lawsuit or other action I!;Y l:a:y
W

governmental or regulalory agency or private peity Lwvolving the Property and any Hazardous Substance or Environmen
of which Borrower has actual knowledge. If Borower learns, or is notified by any governmental or regulatory authority, thal an
removal or other remedistion of any Hazardous Sul/signce affecting the Property is necessary, Bomower shall promptly take all

necessary remedial actions in accordance with Envirouocaial Law.
As used in this h 20, "Hazardous Subsiaxr.s” are those subsiances defincd as toxic or hazardous subsiances by

Environmenial Law and the following substances: gasciic, kerosenc, other flammable or loxic petroleum ucts, toxic
pesticides and herbicides, volatile solvents, matesials containing aohestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmenial Law" means federal laws ard lavs of the jurisdiction where the Property is iocated that relaie
1o health, safety or environmental proteciion.

NON-UNIFORM COYENANTS. Borrower and Lender further covepant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowcr prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not yricr to acceleration under paragraph 17 unless
applicable lyw provides otherwise). The notice shalt specify: (a) the defuuli; (h) the action required to cure the default; (¢)
a gate, pot Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice misy resnlt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the P onerty. The notice shall further inform
Borower of the right to reinstate after acceleration and the right {o assert in the (e .closure proceeding the non-existence
of & defanit or any other defense of Borrower {o acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment s full of all sums secured by this
Security Instrument without further demand and may foreclose this Secarity Instrument L'y judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pusagr=ph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc 1%..s Security Instrument.
Bomrower shall pay any preparation and recordation costs perinitted under state law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. 1f one or more riders arc cxecuted by Borrower and recorded ogether with this
Security Instrument, the covenanis and agreemems of each such rider shall be incorporated intn and shall amend and supplemenm
the covenants andd agroemicnis of this Security Instrumen as if the rides(y) were a part of this Secority Instrument.

{Chock applicable boxirs)|
(X1 Adjustable Rric Rider(s) { 7] Comtominium Rider (] 1-4 Faemity Rider
{71 Graduated Payraert Rides ] Planned tUnit Development Rider L) Biweckly Payment Rider
[ ] Baltoon Rider [_]) Rate Improvement Rider [ ] Second Home Rides
[ZJ V.A. Rider [ 1 Other(s) [specify)

BY SIGNING BELOW, Barrower acceyte aad agrees o the terms and covenanis contained in this Security Instrument and in
any rider(s) executed by Borrower and recoried with il
Witncsses: O )
DESIREE D ROMLING -Borrowesr

~

(Seal) (Scal)

-Borrower

-Borrower

STATE OF ILLINOIS, Bt Couoty ss:
I, ;// BT T E f#’/a 7 9}/ oo .aNomryPublicinmdlm'widcoumyands&’awdn hereby certify that
W P oy // S /{ / ;k:?/@f é/,? {, Rt Dy /,‘;,//34';/,9/ /gf{ fetoc
4 i)ersonﬂly known to me 10 oG the same person(s) whose neme(s)

subscribed to the foregoing instrument, appeared before me this day in person, and ackrowledged What he
signed and dclivered the said instrumentas %2+« frec and voluntary act, for the uses and purporsZs therein set forth,
Givenundermyhandandofﬁcinlm!,this Pl dnyof/ < d#/)?’({/{;z»; " N ar—
7 Viniid e s L
L T :

otary Public

My Commission Expircs: - ,',, Iy
EeY

This Tustrument was prepared by: Prepared by: T. SWANSON cem e o v

@ -eR(L) o2r2) CFC {3/43) Pugesalo T e e ?&m 3014 /90
TN BV B AR
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WHE?  ACCORDED MAIL TO:
COUNTRYWLIZT FUNDING CORPORATION

P O BOX 7024
PASADENA, C/.LIFORANIA §1108-6874

LOAN 8. 8986427

Pioparad by: 1. 3WANSCN

N . G
ESCROW/CLOSING 4: R3 ;6:‘_:3 - SPACE ABOVE FCA RECORDERS USE ———-—

AJUSTABLE RATE RIDER

(1 Year Treasury Indzx - Rate Caps - Fixed Rate Conversion Option)

—

THIS ADJUSTABLE RATE RIDER s numde this 13th day of January R
19 94 , and is incorporated o and shall b_ Zsemed to amend and suppicment the Mortgage, Deed of Trust or
Security Deed (the "Scourity Instument”) of tw urinc dawe given by the undersigned (the "Bormower”} to secure
Borrower's Adjustable Raie Note (the "Note™) to
COUNTRYWIDE FUNDING CORPORATION
{the "Lender™) of the same date and covering the property described in the Security Instrument and located at:
1014 N. PRINCETON AVE ARLINGTON HEIGHTS, 1l 60004-

{Propesty Aldria)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INFEREST RATE AND THE MONTHLY PAYM4ZHT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTSIHFEST RATE CAN CHANGE AT
ANY ONE T!ME AND THE MAXIMUM RAYE THC SOP2OWER MUST PAY. THE
N%ITXEEALEAOTEONTAINS THE OPTION TO CONVERT T'{E ADJUSTABLE RATE TO
A D .

CONV
ARM PLAN 1S TH

Multistele Adjusistilc Rate Rides
1C1231UE {D8/93I) Page 10l 4 nltlaxla:
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LOAN ## : 8986427

ADDITIONAL COVENANTS. In addition 1o the covenanis and agreements made in the Security

Inswument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Notc provides for an initial inlcrest rato of  4.625
the adjusiable interest rate and the monthly peyments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chanr Dates

The adjisich.e interest rate [ will pay may change on the first day of February ,19 85 ,andon
that day every 5Zih month thercafter. Each datc on which my adjustable inicrest raie could change is called a
"Change Datc”.

(B) The Index
Beginning with uic st Change Date, my adjustable interest sale will be based on an Index. The "Index” is the

weckly average yicld on Liniiad States Treasury securities adjusicsd e a consiant maturily of 1 year, us made available
by the Federal Rescrve Board. The most recent Index figure availuble as of the datc 45 days beiore cach Change

Date is called the "Current Inde ™
If the Index is no longer availstle, the Note Holder wili choase a new index which is based upon comparable

information. The Note Holder will give ~ac notice of this cheice.

{C} Calkeulation of Changes

Before each Change Date, the Notc Holde - wili calculate my new iniercst rale by adding

TWO & SCVEN-EIGHTHS perceniage points  ( 2.875 %) to the

Current Index. The Notc Holer will then roime’ the resuli of this addition to the nearest one-cighth of onc percentage
point (C,125%). Subject 10 the limits stated in Sictior 4(D) below, this rounded amount will be my new interest ratc
until the hext Change Daie.

The Note Holder will then determine the amouat of (e montitlly payment that would be sufficient to repay the
unpaid principal that I am expecied to owe 8t the Chanjre Dusc in full on the maturity dale a1 my new inferest ratc in
substantially equal payments. The result of this calculation ¥ be the new amount of my monthly payment.

%. The Nole provides for changes in

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change 1% will not be greater than 6 .625 %
or less than 2.875 %. ‘Thereafier, my adjusiablenyr cost rare will never be increased or decreased on

any single Change Dntc by more than two percentage points (2.0%) frm the ratc of interest 1 have been paying for
the preceding 12 months. My interest rate will never be greater then '2u. 625 9%, which is called the
"Maximum Rawc"”.

(E) Effective Cate of Changes
My new interest rate will become cffective on each Change Date. T wili sy the amount of my new monthly

paymem beginning on the first monthly payment date afier the Change Dmc yiai) the amount of my monthly
payment changes Bgain.

(F) Notice of Changes
The Note Hoider will deliver or mail to me & notice of any changes in my adjustabic i erest rate and the amount

of my monthly paymen befare the effective date of any change. The notice will include info'mat’on required by law
CONY

ARM PLAN | & 111
MuRipigie Adjustatie Rate Rider
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to be given mc and also the title and iclephone number of a person who will answer any question § may have
regarding the nolice.

B. FIXED INTEREST RATE OPTION

The Notc provides for the Borrower's option 1o convert {rom an adjustable interest rate with inlerest rate limits to
a fined interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Opti.n so Convert to Fixed Rate
I have 4 Coaversion Option that I can exercise unless I am in default or this Section 5(A) will not permit me 1w

do so. The "Ceiivession Option” is my option to convert the interest rate 1 am required o pay by this Note from an
adjustable rate wi'h f.ercest rate limils o the fixed rate calculated under Section 5(B) below.

The conversion (ar only take place on a dale(s) specified by the Note Holder during the period beginning on the
first Change Date and eading on the fifth Change Date. Each daic on which my adjustable inleresi rate can convert 10
the new fixed rate is callad e "Conversion Date.”

If I want 1o exercise the Cunversion Option, 1 musi first meel certain conditions. Those conditions are that: (i) 1
must give the Note Holder rosoe that [ want o do so; (i) on the Conversion Date, 1 must not be in default under the
Noic or the Security Instrument; Gii) by a date specified by the Note Holder, 1 must pay the Note Holder a
conversion fee of U.S. $ NONE : and (iv) 3 must sign and give the Note Holder any

documents the Note Holder requires io ¢fficihe conversion.

{B) Cailculation of Fixed Rate
My new, fixed interest rate will be equa’ 10 the Federal National Morigage Association’s required net yicld as of

a datc and time of day specified by the Note-Hader for (i) if the original term of this Note is greaier than 15 years,
30-year fixed rate morigeges covered by apphenile 60-day mandatory delivery commitments, plus five-cighths of
onc percentage point (0.625%), rounded o the nesvest onc-eighth of onc percentage point (0.125%), or (ii} if the
original term of this Nole is 15 years or less, 15-year fixen rate mongages covered by applicable 60-day mandatory
delivery commitments, plus five-cighths of one percentee paint (0.625%), rounded 10 the nearest onc-cighth of one
percentage point (0.125%). If this required net yield cannt be deiermined because the applicable commilmenis arc
not available, the Note Holder will determine my interest cate by using comparable information. My new rate
calculated under this Section 5(B) will not be greaier than the Marimum Rate stated in Scction 4(D) above.

{C) New Payment Amount and Effective Date

If 1 choose o cxercise the Canversion Opion, the Note Hoder ovill determine the amount of the monthly
payment that would be sufficient (o repay the unpaid principal 1 am expectzi.1o owe on the Conversion Date in full
on the maturity date a1 my ncw fixed interest rate in substantially equal paymon's. The result of this calculation will
be the new amount of my monthly payment. Beginning with my first momniy p=yment after the Conversion Date, I
will pay the new amount as my momhly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST & ZORROWER

1. Until Bomrower exercises the Conversion Option under the conditions statoy n Scction B of this Adjustable
Rate Rider, Uniform Covenamt 17 of the Security Insirument is amended 1o read as follow s

Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of.the Propesty or any

interest in it is sold or wansferred (or if a beneficial interest in Bosrower is spld or wansfesrn(d an 1 Borrower is not 2

Cony

ARM FLAN 1B I
Muhistaie Agjusiabie Aate Aider
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natural person) withoul Lender's priot written cosnisent, Lender may, at its option, require immediaic payment in ful
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dale of this Security Instrument. Lender aiso shall rot exercise this oplion if: (o)
Borrower causes to be submitted o Lender informaion required by Lender 1o cvaluate the intended trunsicree us if a
new joan were being made o the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is accepiable 1o Lendcr.

To the ratem permitted by applicable law, Lender may charge a reasonable fec gs a condilion to Lender’s
consent o ‘<he-loan assumption. Lender alsy may require the transferee to sign an assumption agreement that is
acceptable 1o LeaGer and that obligates the transferce to keep all the promisea and agreements made in the Note and
in this Security 'asirumcnt. Borrower will continue to be obligated under ihe Note and this Security Insroment
unless Lender relecier Rorrower in writing.

If Lender cxeriisen rhe option to require immediate puyment in full, Lender shall give Borrawer notice of
aceclerntion. The notice siv i provide a period of not less than 30 days from the daie the notice is delivered or mailed
within which Borrower wvar may all sums secured by this Security Instrument, if Borrower {ails to pay these sums
prior 10 the expiration of this pexiod, Lender may invoke any remedics permitted by this Security Instrument without
further nolice or demand on dcerswer.

2. If Borrower excrcises e Conversion Option under the condilions siated in Section B of this Adjustable Rale
Rider, the amendment 1o Uniform Co/erunt 17 of the Security Instrument conuained in Scciion C 1 abeve shall then
ceasc 1o be in cffect, and the provisions of Uniform Covenant 17 of the Sccurity Instrument shall instead be in effect,

as follows:
Transfer of the Property or a Be(refic.al Interest in Borrower. If all or any part of the Properiy or any

interest in it is sold or ransferred (or if a =on~Seial intcrest in Borrower is sold or transferred and Borrower is nota
natural person) without Lender's prior writen < onsent, Lender may, at its option, requirc immediate payment in full
of all sums sccured by this Security Instrument’ He wnver, this option shall not be cxercised by Lender if cxercise is

prohibited by federal law as of the date of this Securcv Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shal} provide a

period of not Jess than 30 days from the date the noticr 15 Velivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums to the expiration of this period,
Lender may invoke any remedies permitted by this Secuny Instrument without further nolice or demand on

Borrower.
By SIGNING BELOW, Borrower accepls and agrees o the wrns and covenants contained in this Adjustable
Rider.

DESIREE D ROHLING

CONV
ARMPLAN | & ID
Multisiate Asjustabie Rate Rider
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Prepated by: T. EWANSON

ACJUSTABLE RATE RIDER NO. 2
ARM PLAN L, 1L, X, & XA

THIS ADJUSTABLE RATE RIDEF NC. 2 is made this 13th day of January
1994 , and is incorporated into and sia’ ve deemed to amend and supplement the Mornigage, Deed of Trust or

Security Deed (the "Security Instrument”) besii=a the same date as this Rider and given by the undersi igned {the
"Borrower™) 10 sccurc Borrower’s Adjustable Ride Ve (the "Mote™) w

COUNTRYWIDE FUNDING CORPORATION

(the "Lcader™) of the same date and covering the propert; Goscribed in the Security Insirument and located at:

1014 N. PRINCETON AVE ARLINGTON HEIIEE"};I‘::Q 1L 60004-

Adc ress]

The Noic has been modified by means of a Rider to the I¥o%¢ to provide Lthe following:

1. Borrower's new, fixed interest rate will be equal 10 the Fodival Mational Mortgage Association's required
net yicld as of a date and time of day specified by the Note Holder o (i) if the original term of this Note is grealer
than 15 years, 30-ycar fixed raic conventional mortgages coverta by suplicable 60-day mandatory delivery
commitments, plus ZERD & SEVEN-EIGHTHS perciniag: points ( 0.875 %)
rounded to the nearest one-cighth of onc percentage point {0.125%), or (i if the original term of this Note is 15
years or less, 1S-year fixed rate conventional morigages covered by apraicible 60-day mandatory delivery

CONY
ARM BLAN L 111, X, 8 XA -
MORTGAQE CONYEASION RIDER

iniziais:
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commitments, plus  NONE perconisge polal(s) (‘c g.00 %)
rounsted to the nearcat one-cighth of onc perceniage poini (0.125%). I this required net y I connot be determined
becauze the applicable commiimenis are not available, the Note Holder will determing Borrower's intercst rate by
using comparable information.

. In urder 0 cxercise the Conversion Option, the Note Holder must receive notice between the first and fifth
days of any month, and at least 45 days before the iniended conversion date, and the Noic Holder must receive an
executed "Modification Agreement” by the 15th day of that monih. IT written notice to convert is reecived after the
fifth day of anv._month, said notice wiil be treated as having been received on the first business day of the succeeding
month. If the exccuted "Modification Agreement” is nat received by the 15th day of the month in which writicn
noticc was givert. writicn notice must be resubmittcd in the manner st forth above and a new "Modificalion
Agreement” mus be execuled and reccived by the Note Holder by the 151h day of that month. Notice of conversion
must be given in the manner described in Scction 9 of this Note and will be considered to have been given on the
day the Note Holdor “coeives il. In order 10 be entitled o excrcise the Conversion Option, Borrower must not have
boer more than 30/¢avs 'aie in making any monthly payment which was due during the 12 month perind before
Borrower gave the abot ¢ sotice of intent 10 exercisc the Conversion Option, and Barrower must not have viclaed
any other provisions of e Security Instrunent during that 12 month period. Exercise of the Conversion Option is
not permiticd where, upon craycersion, the fixed interest rate would cxceed the maximum inicrest rate sinied in the
Note. In no event shail the rawe apder this section exceed the maximum rate in Seciion 4(D) of whc Note.

3. Borrower will be in ucfaull if Borrower viofales any provision of the Security Insuument or fails to pay the
full amount of cach monthly payncit on the date it is due. If Borrower in default, the Note Holder may send
Borrowsr 2 wrilien notice stating biat o’ Borrower does not correct the violation or pay the overdue amouni by a
ceriain date, the Note Holder may resquire Torrower to pay immediately the full amount af principal which has not
becn paid and ali the inierest that Borrow :r ovses on that amount. That date must be at least 30 days afler the daw on
which the notice is delivered or mailed to Dorrsver.

4. The Note Holder may in its discretion _ausc the provisions of the Rider to the Note, which are described in

s 2 through 3 above, to cease 1o have any force or effect, by giving nolice to the Borrower in the manner

Paragruph
provided in the Note. .
BY SIGNING BELOW, Borrower acoepis and agrees 1o the terms and covenants contained in this Adjustable

Rate Rider No. 2.
(Seal)

(Seal) (Scal)
- Borrower - Borrower

[Spaco Below This Line Rescrved for Acknowlodgmeni} - ——

CONY
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MORATGAGE CONVERSION RIDER
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