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THIS MORTGAGE ("Sccurity (usqumeni™) isgivenon - January 18, 1884 ~ . The mortgagor is

NANDY L. LINOSEC JP-. & NACHEL W LINDSEY, WUSBAND AND WIFE,
L | o © O RECORDING 31,00
| o | ORI 0,50
{"Borower"). This Secority Insirment is given to BARGNIT . R T P 3 §
which is organized and existing under the laws of THE STATE OF IiLINO1S o ., and whose
address is 830 EAST NIGGINS AVENUE, #111-H . A
SCHAUMBURE, 1L 60173 - ("Lerie"). Bosrower owes Lender the principal sum of
Twd Hundred Three Thousarnd Gne Hundred Fifty and No/100 ~~i-e=ewwe== ———————
‘ Dolee (US. §  203,150.00 ).
This debt is evidenced by Borrower’s note daiod the same date as this Security Instrunex: £"Note”), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on February *. 2008 . This Security

Instrument secures to Lender: (a) the tepayment of the debt evidenced by the Noie, with inierest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pareg.aph.7 1 protect the security of
this Security Instrument; and (c) the performanca of Borrower's covenant and agreoments under this Security Instrutnent and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descrity:i property Jocared iy
- - 25-07-110-039 - QOOK - e Coee s Couny; Tiinois:
P.I.N. 25-07~118-040, e ‘ - : Cem e

LOTS 1S AND 20 IR BLOCK 7 IN HIGHLAND3 ADDITION TO LONGHWOOD, BEING A
SESUBDIVISION OF CALUMET HIGHLANDS, A SUBDIVISICN OF THE NORTHWEST 1/4 OF THE
NORTHWEST 174 OF EBCTION 7, TOWNSHIP 37 RORTH, RANGE 14, BASBT OF THE THI
PRINCIDAL MBAIDIAM, IN COOK COUNTY, ILLINGIS. . Lo

which has the address of 36486 § BELL AVE ' CHicARD - S [Suen, City),
1ltinois 60643 "Property Addross™); . o

o ip Godel ' o _ Farm 3014 9/80
IWLINOIS - Single Family - Fannie Mue/Freddie Mac UNIFORM INSTRUMENT - ' - fystote -A % 3
m-ln(lumw PO e yB NDATOAGE FORMS . (5312058100 - (MIR)SRY-TeeY e
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.. 5, Mazard or Property Insursnce.  Borrower shall keep the improvements now existing or hereafler crecied on the Property
insured against loss by fire, huzards included within the werm “exiended covernge” and any other havords, including: floods or
Booding, fur which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bosrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shaif be acceptable 'n Lender and shall include a standard moviguge clause. Lender shall
have the right w hoid the poticies and renewals, 1f Lender requires, Botrower shall prompily give to Lender ald receipts of paid
peerniums and renewal notices. In the event of loss, Borrower shell give prompt notice {o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insumnce proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair iy ceenomically feasible and Lender's security in not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lesscned, the insurance procecils shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower. I Borrower abandons the
Property, or docs rot answer within 30 days a notice {rom Lender that the insurance carrier has offercd o Scitie a claim, then
Lender may collect the Zasurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrutnent. whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Boriower othcrwise agree in writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly payricns referred o in paragraphs 1 and 2 or change the amount of the paymenis, 11 under parsgraph
21 the Property is acquired by Laner, Borrower's righl to any insursnce policics snd proceods resulting from damage to the
Praperty prior to the acquisition shal! sasd to Lender do the exient of the sums socused by Lhis Security Instument immediately
prior 1o the acquisition.
tepal- DSEPERS PUSHY IO HISTR 20 ERotesten o IS PSR n BOREN ol LA DMPRYSBIRG, bt ol
sccured by this Security Instrument, whether ¢ not then due, with orrower's principal residence for at least onc year afier the
daic of occupancy, unless Lender otherwise agrecs b writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borrawar’s control. Boriower shall not destroy, damage o impair the Froperty,
allow the Property to deteriorale, of commil wasie on th; Pronenty. Borrower shall be in defoult if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in Jorfeiture of the Property or
otherwise maicrially impair the lien created by this Security Insirvinent or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided n paragraph 18, by causing the 7cties or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes foriciture of the Borrower™s inicrest in the Property or other material impairmen! of
the hien created by this Sccurity Instrument or Lender’s sceurity interest. Boriower shall also be in defoult if Borrower, during the
loan application process, gave matcrially false or inaccurate information or sticments W Lender (or failed w provide Lender with
any malerial information) in conncction with the loan evidenced by the Note, inclading, but not imited to, representations
conceming Barrower's occupancy of the Property as a principal residence. Jf this Secuoty Instrument is on a leaschold, Borrower
shall comply with all the pravisions of the leasc. 1f Borrower acquires fec title to the Proper.y. the leaschold and the fee tite shall

not merge unless Lender agrees o the mesger in writing.
If Barrower fails W perform the covenas and agreemcnis contined in

this }Jgﬂmgfn%nefdtﬁrmg%hﬁlfc&f M&g that may significantly affect Lender’s rights-ii the Property (such as o
proceding in bankrupicy, probate, for condemnation or forfeiture of to cnforce laws or regulations), thep [ 2ader may do and pay
for whatever is necessary (o protect the value of the Propenty and Lender's rights in the Property. Lender's actions may include
paying any sums securcd by a licn which has priority over this Securily Instrumenl, appearing in cour' paying reasonablc
atlomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

does noy have to do so.
Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by (his Security

Instrument. Unless Borrower and Lender agree @ other terms of payment, these amounts shall bear interest from the date of
disbursement al the Note rate and shall be payable, with interest. upon notice from Leader to Borrower requesiing payment.

8. Martaape In I Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instramment, Rgfowd W‘pay the premiums required o mainiain the morigage insurance in cffecr. 1f, for any reason, the
maorigage insurance coverage required by Lender apses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost substantially cquivalent  the
cost 10 Barrower of the martgage insurance previously in cffect, from an aliemale morigage insurer approved by Lender, I
substantially cquivalent mortgage insurance coverage is not avaitable, Barrower shall pay to Lender cach month a sum equal 10
onc-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in cffect. Lender will accepl, uss and retain these paymeats as a loss meserve in licu of morigage insurance, Loss rescrve
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. 16, Borrower's Copy. Borrower shall be given onc conformed copy of the Noic antt of this Séeurity Instrument.

17. Transfer of the Property ov a Beweficial Interest in Borvower, If all or any part of the Property or any imerest in it is
sokd or transferred (or if a boneficial interest in Bosrower is sold or transferred and Borrower & not a naural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccurod by this Sccurity
Instrument. However, this option shall not be excreised by Fender if exceeise is prohibiled by federul law iy of |ﬁc date of this
Security Instrument.

If Lender excrzises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not less
than 30 dlays {rom the datc the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. §f Borrower fails to pay these sums prior to the expiration af this period, Lender may invoke any remedics permiticd
by this Sccurity Insrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets conain conditions, Borrower shall have the right 1o have
enforcemenit of this Sccurily Instrument disconiinued at any time prior to the carlier of: (u) § days (or such other period us
applicable law may specify for reinstatement) before sale of the Propenty pursuant 10 any powar of sale contalned in this Securlty
Instrument; or (b) entry of a judgment enforcing this Sccurily Instrument, Those conditions are that Borrower, (1} pays tendes ult
sums which then would be duc under this Sceurity lnstrument and the Note as i no acceleration had nccurroJ: (b) cures any
default of any other covenaats or agreements; (¢) pays all expenses incurred in eaforcing this Sccurity Instrument, including, but
not limited 10, reaseanle attomeys' fees; and (d) lakes such action as Lender may reasonably require to assurc that the lien of this
Securily Instrument, Londer's rights in the Property and Borrower's obligution to pay the sums sccured by this Sccurity
Instrument shall contavs-unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully sifzctive as if no acceleration had occurred. However, this right to reinstaie shall not nppry in the coase of
ucceleration under paragregh 27

19. Sale of Note; Change o Loan Servicer.  The Note or o partiel inierest in the Noic (together with thig Sccurity
Instrument) may be sold onc or sors times without prior notice to Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects minvithly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer uarclaied to a sale of the Now. If there is a change of the Loan Scrvicer, Borrower will be .
given writien notice of the change in accorapce with paragraph 14 shove and applicable Jaw. The riotice will stade the name and | !
address of the new Loan Scevicer and the‘addrees ip which payments should be made, The notice will alse contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shaitroi, cause or permit the presence, usc, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Bomowsr-shall not do, nor allow anyone cise w do, anything affecting the Property
that is in viotation of any Environmenial Law, The preecdiag two sentences shall not apply to the presence, usc, Or storage on the
Property of small quantilics of Hazardous Substances thaf arc generally recognized 1o be appropriate to normal residential uses
and 10 mainicnance of the Property.

Borrower shall promptly give Lender writicn natice of any investigation, claim, demend, lawsuit or other action by any
goveenmental or regulatory agency ot privale party involving the Praperty and any Hazardous Substancc or Environmental Law
of which Borrower has actual knowledge. [f Bomower leams, or is notfied by any governmenial or regulatory authorily, that any
removal of other remediation of any Hazardous Substance affecting ths Proverty is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are thosc subsiices defined as toxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other (lammable or tosic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldchede, and radioactive materials, As vsed in
this h 20, "Environmental Law" means fedesal laws and Jlaws of the jurisdiction where the Property is locaied that relate

10 health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower anil Lender further covenant and agree as fotlows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration rollrwing Borrower’s breach of

any covenant or agreement in this Security Instrument (but not prior to acceleration vndr; puragraph 17 unless
applicable law provides atherwise). The notice shall specify: (a) the default; {b) the action requireds to care the defanlt; (¢)
a date, not less than 30 days from the date the notice [s given to Borrower, by which the default mazcde cored; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of it sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shaii further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exislence
of a default or any other defense of Borrower lo ucceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclese this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccusity Instrument
withont charge 1o Borrower, Borrowcr shall pay any recordation costs.

23, Waiver of Homestead. Borrowes waives all right of homestead caemption in the Property.
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