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THIS MORTGAGE {*Securilty Instrument”) is made on JANUARY 28, 1994. The Mortgagor is JUAN OLMOS, A BACHELOR
and ALEJANDRINA TELLEZ, A SPINSTER ("Borrower”). This Sccurity Insirumemt is given io FLEET MORTGAGE CORP.,
which is organized and cxisting under the taws of THE STATE OF RHODE ISLAND, and whose address is 51200 WEST
PARKLAND AVENTE, MILWAUKKE., WISCONSIN 53224 ("Lender”). Borrower owes Lender the principal sum of ONE
HUNDRED SIXTEEN TROUSAND SEVEN HUNDRED FIFTY AND 00/160ths Dollars (1.5.3116,750.00). This debl is cvidenced by
Borrower’s note dated the same daie as this Security Instrument ("Noie™), which provides for monthly payments, wilth the Tufl dety,
if not paid earlier, due o payable on FEBRUARY 1, 2024, This Sccurlty Instrument securcs to Lender: (a) the repayment of the
debt cvidenced by the Neic_with imerest, and all rencwals, extensions and modifications; (i the payment of all other sums, with
interest, advanced under parairoph 6 o protect the security of this Sccurity Instrument; it (¢) the performance of Borrower’s

venanis and agreements under’ thi: Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant

weanid convey to Lender the following ‘de/cribed property Iocated in COOK County, Illirois:

o GOT 43 {N BLOCK 1! IN THE SUBDIVISICIT OF BLOCK 23 IN THE CANAL TRUSTEES'
' SUBDIVISION OF THE EAST 1/2 OF SECYVOY 51, TOWNSHIP 39 NORTH, RANGE 84,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1. COOK COUNTY, ILLINOIS.

Vg, o s el

[T

PIN 17-31-403-017
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which has the address of 3526 SOUTH wWOOD, CHICAGO 1Su=es, City] .

1Mlinois 60608 1Zip Code] ("Property Address™):

TOGETHER WITH ail the improvements now or hercafier erccted an the property, and a | sasements, rights, appurienances,
rents, royallies, mincral, oil and gas rights and profits, water rights and stock and all fixtures cow or hereafter a part of tfie
propenty . All repiacements and additions shall also be covered by this Security Instrument. All f th: foregoing is referred to in

this Sccvurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the' right 1o morigage, grant
and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Botrowszr warrants and will
defend generally the title to the Property against al] claims and demands, subject te any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Nole.

2. Monthly Payments of Taxes, Insurence apd Other Charges. Borrower shall include in each monthly payment, togeiber
with the principal and interest as set forth in the Note and any late charges, an insiallment of any (a) taxes and special assessments
levied or 10 be levied against the Property, (b) leaschald payments or ground rents on the Froperty, and (¢) premiums for insurance

required by paragraph 4.

Each monthly installment for items (a), (b}, and (c) shall equal one-twelfih of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient lo maintain an additional balance of net more than onc-sixth of the estimated amounts. The full
annual amount for each item shall pe accumulaied by Lender within 3 period ending one month before an item
dclinquent. Lender shall hold the amounts callected in trust to pay items (a), (b). and (¢) before they become deli

If at any time the 10ta] of the payments held by Lender for items (a), (b}, and (c), togesher with the future mont
such items payable (0 Lender prior to the due dates of such items, exceeds by more than one-sixih the estimn
payments required te pay such items when due, and if paymenis on the Nole are current, then Lender shall either refund the excess
over one-sixth of the estimaled payments or credit the excess over one-zixth of the estimated payments (o subscquent paymenis by
Borrower. at the option of Borrower. If the 1o1al of the payments made by Borrower for itern (a), (b), or (¢) is insufficient to pay
the itemy when due, then Borrower shail pay to Lender any amoumt necessary to make up the deficiency on or before the date the
item becomes die.
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As used in this Security Instrument, "Secretary” means the Secretnry 6f 1y
In any year in which the Lender must gy o mortgage insirance premium to the Secretary, cach momhly paynsent aball also include

cither: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secrelnry, or (li) a monthly charge
instead of a mongage insurance premium if this Seccurity Instrument is held by the Secretary. Each monthly instaliment of the
meortgage insurance premium shall be in an amount sufficient to accumulate the full annuel morigage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is duc 1o the Secretary, or il this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal 1o ane-twelfth of one-half percent of the

outstanding principal balance due on the Noic.

If Borrower tenders to Lender the full payment of all sums sccured by this Security Instrument, Borrower's aceount shall be
credited with the balance rcmaining for all installments for items (a), (b), and (c) and any morngage insusance premivm inataliment
that Lender has not become obligated to pay 1o the Secretary, and icnder shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Bocrower's account shall be credited with any

balance remaining for all installments for items (a), (b), and {c).

3. Apptication of Payments. All payments under paragraphs | and 2 shat] be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender te the Secretary or (o the monthly charge by the Scoretary instead
of the monthly mortgage insurance premium;

Second, io any taxes, special assessments, leasehold payments or ground rents, and fize, flood and other hazard insurance
premiums, 8s requires;

Third, to interes. duz under the Note:

Fourth, to amortizar’on of the principal of the Note;

Fifth, 1o late charges cue ander the Note.

4. Fire, Flood and Cdie: Razard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erecteu,. against any hazards, casualties, and comingencies, inciuding fire, for which Lender requires
insurance. This insurance shall De raaintained in ihe amounis and for the periods that Lender tequires. Borrower shall also insure
all improvements on the Propenty, v'hether sow in existence or subsequently erccted, against loss by floods to the exient required
by the Secretary. Al insurance shali oe carricd with companies approved by Lender. The insurance policies and any rencwals shall
be held by Lender and skafl include loss pay23li-clauses in favor of, and in a form accepiable to, Lender.

In the event of loss, Borrower shall give Lendri immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower, Each insurance company concemned is hereby authorized and direcied to make payment for such loss directly to
Lender, instead of to Borrower and to Lender joiutly. Al or any pan of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness imder the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3. and then to pripivment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds io the principal 51all not extend or postpone the due date of the monthly paymenits which
are referred to in paragraph 2, or change the amount of such piymunts. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security Inezrument shall be paid to the entity icgally entitled therelo.

In the cvent of foreclosure of this Securisy Insirument or other tizasler of title to the Property that extinguishes the indebtedness,

all right, title and interest of Borrower in and to insurance policies in «2rce'shall pass to the purchaser.

S. Occupancy, Preservation, Maintenance and Protection of theraoperty; Borrower's Loan Applicstion; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower’s princ/mai residence within sixty days afier the exccution of
this Sccurity Instrument and shall continuc lo occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Sccretary determines this requirement will cause undue b-rdship for Berrower, or unless exienuating
circumstances exist which are beyond Borrower's control. Borrower shall notify” 'cnders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Fropesty or allow the Property to detcriorate,
reasanable wear and tear excepted. Lender may inspect the Property if the Properiy . vacant or abandened or the loan is in
defaul:. Lender may lake reasonable action to protect and preserve such vacant or abandoncd Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate inf¢nnation or statements to Lender (or
failed to provide Lender with any material information) in connection with the lean evidenced by e Note, including, but not
limited 1o, represeniations concerning Borrower’s occupancy of the Property as a principal residence  If (his Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 1o rae ‘croperty, ihe leasehold
and fee title shall not be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Proteclion of Lender's Rights in the Properiy. Horrower shall pay
municipal charges, fines and impositions that are not included in paragraph 2. Borrowsr shall pay these obligations on time directly
to the entity which is owed the payment. If faiture to pay would adversely affcct Lender's interest in the Property, upon Lender's
rcquest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the
Property (such as a proczeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard

insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
These amounts shall hear interest from the date of disbursement, at the Note rate, and at the option of Lender,

“iihgovernmental or

Security Instrument.
shatl be immediately duc and payable.

7. Condemnation. The vproceeds of any award or claim for damages, direct or conscquential,
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hercby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Ncte and this Secucity
Instrument. Lender shall apply such proceeds to the reduction of the indebicdness under the Note and this Security instrument, first
o any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal,  Any application of
the proceeds 1o the principat shall not extend or posipore the due date of the monthiy payments, which are referted (o in paragraph
Any excess proveeds over an amoum required to pay all outstanding indebledness under

in connection with any

2. or change the amount of such payments.

the Note end this Security Insirument shall be paid 10 the entity legally entitied thercto.

3412099 3
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9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in ful} of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrament prior to or on

the due date of the next monthly paymerc, or
(ii) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
) Sale Without Credit Approval. Lender shall, if permitted by applicabic law and with the prior approval of the
Secretary, require immediate payment in fuil of ali sums secured by this Security Insirument if:
(i AMl or pan of the Property, of a beneficial intcrest in a irusm owning all or pan of the Praperty, is sold or otherwise

transferred ¢other than by devise or descent) by the Bormower, and
(iiy The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or

grantee does so occupy the Property but his or her credit has not been upproved in accordance with the requirements of

the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender o require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent evemis,

(¢) Regulations of HUD Secretary. In many circumstances regulations issued hy the Secretary will Timit Lender’s rights in
the case of payinenr defaulis to require immediate payment in full and foreclose if not paid. This Security Instrumemt does

not authorize accelerstion or foreclosure il not permitted by regulations of the Secretary.

{¢) Mortgage Not luswced. Borrower agrees ihat should this Security Instrument and the Note securcd thereby not be
eligible for insurance urori-~the National Housing Act within 60 days from the date hereof, Lender may, at its aption and
notwithstanding anything ‘in/puragraph 9, require immediare payment in full of all sums zecured by this  Security
Instrument. A written stateme s~ of any authorized agent of the Secrctary daicd subscquen! to 60 days from the date hereof,
deciining to insure this Sccurity /nztrument and the Note secured thereby, shall be deemed conclusive proef of such
ineligibility. Notwithstanding the £ going, this oplion may noi be exercised by Lewnler when the unavatlability of
insurance is soiely due 0 Lender's faiture JGremit a mortgage insurance premium io the Secreiary.

10. Reinstatement. Borrower has a right w.be rcinsiated if Lender has requited immediate payment in full because of
Borrower's failure 1o pay an amount due under "he Note or this Sccurity Instrument. This sight applics even after foreclosure
procecdings arc instituted. To reinsiale the Security Indtrv.nsnt, Borrower shait tender in a lump sum all amounts required 10 bring
Borrower's account current including, to the extent they we obligations of Borrower under this Security Insirument, foreclosure
costs and reasonatle and customary attoimeys fees and exprus®s properly associated with the foreciosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not feqiired to permit reinstatement if: (i) Lender has accepted
reinstatement  after the commencement of foreclosure proceedings wit'un two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatcment will preclude foreclerurs-on differeat grounds in the future, or (iii} reinstalement
will adversely affect the priority of the lien crealed by this Security Instrumeas.

11. Borrower Not Released; Forbearance By Lender Not a Walver Zxtension of the time of payment or modification of
amortization of the sums secured by this Securily Instrument granted by Leader 70 any successor in interest of Borrower shall not
operatc to telease the liability of the original Borrower or Borrower's successor i interest. Lender shail not be required to
commence proceedings against any successor in interest or refuse to extend rime for gy menl or otherwise maodify amortization of
the sums secured by this Security Instrument by reason of any demand imacle by the orisio”l Forrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver (:f.or precude the excrcise of any right

or renedy.

12. Soccessors and Assipns Bound; Joint and Several Liability; Co-Signers. The covenants a=2d agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to tie provisions of paragraph 9.b,
Borrower's covenanis and agreemenis shall be joint and several. Any Borrower who co-signs this Securi’y J=strument but does not
execute the Noie: (a) is co-signing this Security Instrument onty to martgage, grant and convey that olrower's interest in the
Property under the terms of this Seccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Insirument; and (c) agrees that Lender and any other Berrower may agree to extend, modify, forbear or make 7aty) accommodations
with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
ftrst class mail unless applicabie law requires use of another method. The natice shatl be directed to the Property Address or any
other address Borrowsr designates by notice to Leander.  Any notice to Lender shalt be given by first class mail to Lender’s address
stated herein or any address Lendcr designates by notice to Borrower. Any notice provided for in this Security Instrument shal be
deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Goveraing Law; Severubility. This Security Instrument shall be governed by federal law and 1he law of the jurisdiction in
which the Property is located. In the event that any provision or clause of chis Security Instrument or the Note conflicts with
appticable law, such confiict shall rot affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security lastrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Properniy.
Borrower authorizes Leunder or Lender’s agents te collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior 1o Leader's notice to Borrower of Borrower's breach of any covenant
or apreement in the Security Instrument, Borrower shall collect and receive all reats and revenues of the Property as trustec for the
benefit of Londer and Borrower. This assignment of rents constitutes an absolute assigoment and not an assignmen: for additional

s&curity only .
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If Lender gives notice of breach to Berrower: (a) all reats received b}' Borrower shail be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums sccurcd by the Security Instrument: (b} Lender shafl be entitied to collect and receive aff
of the rents of the Property: and {c) each lenant of the Property shall pay all rents due and unpald o Lerder or Lendor's agent on

Lender's written demand o the tenans.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach o
Borrower. However, Lender or a judicially appoisted receiver may do so al any time there is a breach. Any application of rents
shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignmenti of rents of the Property

shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. IT Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lcnder shall be entitled to collect ali expenses incurred in pursulng the remedies
provided In this paragraph 17, including, but sot limited to, reasonshlc attorneya' fees und codts of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secusity Instrument
without charge to Borower. Borrower shall pay any recordation costs.,

19. Waiver of Homeliond. Borrower waives all right of hamestead exemption in the Propernty.

20. Riders to this Securi*y Instrument. If one or more riders are executed by Borrower and recerded together with this Security
Instrument, the covenants «f sachi such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instram:nt as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es}}
2 Condominium Rider [} Graduated Payment Rider 54 Other - Adjustable Rate Rider
CIPlanned Unit Development Rider O Growing Equity Rider

BY SIGNING BELOW, Borrower accepis an! agrces to the terms containcd in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with it.

Witnesses:
2/ 22D (Seal)
AN OLMOS ~Borrower

[l .
( / 3 (Seaf)
A).EJ A TELLEZ Lrovags -Borrowser
K (Seal) / (Scal)
| -Borrower Horrowes
STATE OF ILLINOIS, COOK g \} ounty ss:

"

IR Zé P TP éé’,/{/ﬁ Ao 7 . a Notary Public in and for saiZ county and staie do herchy cectify that
JUAN OLMOS, BACHELOR gand EJANDRINA TELLEZ, A SPINSTER, personailv’ Lnown fo me 1o be the same person(s)
whose name(s) subscribed to the F oing jestrument, appeared before me this day in person..and acknowledged that e
signed and delivered the said instrument as __ £ A~free apd yoluntary act, for theruses and purp oses therein set forth.

B, 9. A .19

>

Given under my hand and official seat, this o

My Conumission Expires:

OFFICIAL SEAL!
JAMES E AUGUSTY

NOTARY PUBLIC, STATE OF ILLINOE
MY COMMISSION EXP: 11/25/84

This Instrument was prepared by:
GKEG McLAUGHLIN FOR:
Fleet Mortgage Corp.

11800 SOUTH 7ITH AVENUE, 2ND FLOOR
PAYLCS HEIGHTS, ILLINOIS 60463

949126893
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ADJUSTABLE RATE RIDER 131:7474758 7129
FMCH 7767471

THIS ADIUSTABLE RATE RIDER is made this 28TH day of JANUARY, 1994, and is incorporated into
and shall be deemed 10 amend and supplememt the Mortgage, Deed of Trust or Security Deed ("Sccurity
lastrament” ) of the same date ghven by the undessigned ("Horrower™) 1o socure Borrower’s Note ("Now™) 1o
FLEET MORTGAGE CORP. (the “Londer®) of the same date and covering the property described in the

Sccurity Instrunent and locatesd at:

3526 SOUTH WOOD, CHICAGO, ILLINOIS §060%
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERTST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROY/ER MUST PAY.

ADDITIONALY COVENANTS. In addition to the covenants and agreementx made in the Security
Instrument, Borrower ar.d Lender further covenant and agree as follows:

INTEREST RATE AND MEZNTHLY PAYMENT CHANGES

(A} Chauge Dute
‘The intcrest ratc may chang< o the first day of APRIL, 1995, and on that day of cach succeeding year.

*Change Date” means each dae on whicii tiic interest rate could chunge.

(B) The Index
Beginning with the first Change Date thie’ interest raie will be based on an Index. “Index” means the
weekly average yield on United States Trezsiry Securitics adjusted (o a constant maturity of one year, &s

madc available by the Federal Reserve Board. “Curiem Index” means the most recent Index figure available
30 days before the Change Daic. [f the Index {as ditines above) is nu longer available. Lender will usc as a
new Index any Index prescribed by the Secretary. As uwer in this Rider, "Secretary means the Secretary of
Housing and Urban Development or his or her desigies.” Lender will give Borrower notice of the new

Index,

{C} Calculation of Interest Rate Changes
Before each Change Date, Lender will calcuiatc a new inlerest rat: by adding a margin of TWO

percentage poini(s) (2.00%) to the Current Index and rounding the surro the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in paragraph (D) u€iple Pider, this rounded amount

will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0 %) on any single

Change Date. The interest care will never be more than five percentage points (5.0%) mighcc or lower than

the initial intcres: rale.

(E) Calculation of Payment Change
If the interest 7ate changes on a Change Date, Lender will calcalate the amount of monthly payment of

principal and intcrest which would be necessary (o repay the unpaid principal balance in fulf ai the maturity
date at the ncw iniercst ratc through substantially equal paymens. In making such calculation, Lender wilt
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caiculation
will be the amount of the new monthly paymem of principal and interest.

{F} Notice of Changes
Lender will give notice 1o Borrower of any change in the interest rate and monthly payment amount. The

notice must be given ut icast 25 days before the new monthly payment amount is due, and must set forth (i)
the dare of the nofice. (ii} the Change Datc, (iii) the old interest rate, {iv) the new interest rate, (v) the new
monthly payment amoum, (vi) the Current index and the dute it was published, (vii} the method of
calcularing the change in monthly payment amourt, and (viii) any other information which may be required

by law from time to time.
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FHA Case # 131:7474758-729

() Effective Date of Changes
A new interest rate calculated in accordance with paragraphs {C) and (D) of this Rider will become

effective on the Change Daic. Borrower shall make a payment in the new menthly amount beginning on the
first paymemt date which occurs ai least 25 days after Lender has given Borrower the notice of changes
requited by parageaph (F) of this Rider. Borrower shall have no obligation to pay any increase in the
monthly payment amoun! calculnted in accordance with paragraph (£} of this Rider for any payment date
vccurring less than 25 days aficr lLonder has given the required notice. If the monthly payment amount
calcnlated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely nolice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
"should have been stated in a timely notice, then Borrower has the option 10 cither (i) demand the rewurn w
Borrower of any excess payment, with interest thereon at the Nouwe rate (a rate cqual to the inmerest rate which
should have been stated in a timely notice). or (ii) request thar any excess payment, with interest thereon at
the Note rate. be applied as paymeni of principal. Lender’s obligation to return any excess payment wish
interest on demand is not assignable even if the Note is othcrwise assigned before the demand for return is

made.

BY SIGNINC PELOW, Borrower accepts and agrees (o the terms amd covenants contained in this
Adjustable Rate Kid.r.

e
7 7 ” - '
M“ 4 (SEAL) “_Oi) . L (SEAL)
AN OLMOE -Botrower ALEJ A TELLEZ Lo Borrower

(aTAL)Y (SEAL)

-Barrower

—0F auer

. [Space Below This Line Reser cd for Acknowledgement}.
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