04120150

. THBBAB  tram H400 07,04/94 14.43.60
#3445 B - L 20150
CODK COUNTY RECORDER

[8paer Above Thia Lina Por Recarding Data)

MORTGAGE

THIS MORTGAGE ""Luruy Instrument’”) ig given on
9 ... . The mongagor s ... Rishard, 6. Carlson, and. Bangla. G Qﬂrlfaqn,..liupb@nw And
LS L, SSONINT 4 P (*'Borrower''). This Security Instrumont is given to ......... e vorerins
\lwkb” ------- Maranratarscia [ARERE RN R Thbprrrtd a7 ba b e d iR PR b Rl st b a s (] w’l’ch l, org“nim “'id cxlﬂjnﬁ

under the lawn of ..., k0. HEAES.. u; J'u.nm,.. ere .nnd whose lddrm . MQ Weet, Maple Btreel
~New.Lanox.,. LL bﬂ#Sl Ceeriens et e aar et ro s s ha b aar s e b aeres (**Landor"),

"‘"‘"‘Dollars (G S $ 1,20.,000 00 ) This debt I cwdenced by Borrower's note
dated the same date ns lhls Security Instrument (““Ne '), which provides fnr monthly payments, with the full debt, if not
paid earlier, due and payable un Jamap ey, 1041998, . This Security Instrument
secures to Lender: (w) the repayment of the debt evidiisceZ by the Note, with mtercst and all renewals, extensions and
modifications of the Note; (b) the payment of all other syms, tvith intarest, advanced under paragraph 7 to protect the security
of this Seeurity Instrument; and (¢} the performance of Worrowe! s covenarty and agreements under this Security Instrument
and the Nete. For this purpose, Borrower does hcmby mm ge, ;;w" and convey to Lender the followmg described prop
ety 100ated if ..oceveiir e e &“? ............... PO .. Cotnty, Hlinois:

Lot 19 in Wynwood Manor, being a Bubdivision of thi Merth Third of the
Southwest Quarter of Section 20, Township 42 North, large 13, East of the
Third Principal Meridian, (except the West 33 feet tuhen for Hibbard Road),

in Cook County,'lllinois.

PIN: 05-20-313~019-0000
S94120L50

which has the address of . e innetika
[Cly)

Iinois ........... JUUOR 14111 X SO (**Property Address™);
[7ip Code|

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall aiso be covared by this Security
Instrument. All of the foregeing is referred 1o in this Security Instrument ax the "*Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o morigage,
grant and convey the Property and that the Property is uhencimbezed, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propenty against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited ﬂ
variations by jurisdiction 1o constitute & uniform security instrument covering real property. ‘g / ﬁ
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24, Riders to this Security Instrument, If one or more riders are executed by Borrowes and recorded 1ogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated info and shalf amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

D Adjustable Rate Rider (] Condominium Rider [ ] 1—4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider [j Second Home Rider

[[] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rifer(s) executed by Berrower and recorded with it

Witnesses:

Richard ¢. Carlsaon

Social Security Numbergqg

STATE OF fLLINOIS, . . County ss:

Mary. Anne Bieaen , 8 Notary Public in and for said county and state,

do hereby certify that .. Richard.G. Carlsov.and Pamzla. G. Carlsen

subscribed to the foreping instrument, appeared beforc me this day inperson, and acknowledged that..¢ . hy.. ..

signed and delivered the said instrument as. .. . theiv. .. free and voluntery a2, for the uses und purposes therein

set forth.

Given under my hand and official seal, this. . ... Mch, duyof. .. .. codanvary

My Commission expires:

e

"OFFICIAL SEAL"
MARY ANNE BIESEN
Notary Public, State of Hinois
My Commission Ef{ilm g-21-87
(5psce Balow This Line Reserved For Lender and Recorder)
This instrument prepared by and should be returned to:

NLSB
110 WEst Maple Street ‘
New Lenox, IL 60451 ; Fom 016 WBO (page 6 of 6 pages)




UNIFORM COVENANTS,  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Clierges.  Borrower shall promptly pay when duc
the principal of and intcrert on the debt evidenced by the Note and any prepuyment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject te applicabic law or 1o & writien waiver by Lender, Borrower shall
uy 1o Lender an the day monthly payments are due under the Note, unti! the Note is paid in full, a sum (“*Funds'") for:
() yearly taxes and asscssments which may attain prierity over this Security Instrument as a lien on the Property; (b) yearly

leasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insursnce premiums; (d} yearly
flond insurence premiums, if any; (e) yearly mortgage insurance premiums, if any; und (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of merigage insurance premiums. These
items are called *'Escrow Items.'” Lender may, at any time, collect and kold Funds in an amount not to exceed the maximum
amount g lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement @rucedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 ef seq. ("RESPA'), unless
unether faw that apping o the Funds sets & lesser amount. Jf g0, Lender may, at any lime, collect and hold Punds in an
amaunt not to excecd P leeser amount. Lender may estimate the mmount of Punds due on the basis of current data and
reasonable estimates of-<x7enditures of future Esgrow Ttems or otherwise in accordance with applicable law,

The Funds shall k. ho2-in an instituiion whose deposits are insured by & federal agency, instrumentslity, or entity
{inciuding Lender, if Lender is svzh an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may 7.z charge Borrowor for holding and applying the Funds, annually analyzing the excrow
eceount. or verifying the Excrow ltems,. unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender-may require Borrower 1o pay a one-time charge for an independent real estate
tax reposting service used by Lender in cotnecdoa with this Joan, unless applicable law provides otherwise. Unless an agreoment
is mude or upplicable law requires intercst t¢ be prid, Lender shall not be required 1o pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in wiiting, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accourwirig of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funizor< pledged as additional security for sl sums secured by this Security
Instrument.

If the Funds held by Lender cxceed the amounts permitt it to be held by appliceble law, Lander shall account to Borrower
Jor ihe excess Funds in accordance with tho requirements of aputicavle Jaw. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due, Leardar may so notify Borrower in writing, and, in such cuse
Borrower shall pay to Lender the amount necessary to make up the dziziency. Borrower shall make up the deficiency in
no more than twelve monthly puyments, at Lender's sole discration.

Upon puyment an full of ali surns secured by this Security Instrurent, Lender shall promprtly refund to Borrower
any Funds held by Lender. If, under purngraph 2), Lendor shall sequire or setl ine Property, Londer, prior to the acquisition
of saie of the Property, sknll upply uny Funds held by Lendnr ut the time of aceisition or sale us 1 credit against the sums
secured by this Security nstrument, ‘

3. Application of Payments. Unless appliceble law provides etherwisg, ali-nravaents received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; s2cond, to amounts payable under
paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any late charges dve under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impusitions attributable to the
Property which roay attain priority over this Security Instrument, and leasehold payments or groutid rimis, if any. Borrower
ahall pay these obligations in the manncr provided in paragraph 2, or if not peid In that manner, Bo- ower-chall pay them
on time directly (o the person owed payment. Borrower shall promiptly furnish to Lender all notices of a nour!s to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promnptly furnish to Lender reccipty 2videncing
the payments.

o Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrewel: (a)
\"lagrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
“aith the licn by, or defends against enforcement of the lien in; legal proceedings which in the Lender's opinion operaie to
?pmvcm the enforcement of the lien; or () secures from the holder of the licn an sgreement satisfactory to Lender subor-
vilinating the lien 1o this Sceurity Instrument, If Lender determines thal any part of the Property is subject to a Hen which
«thny attain priority over this Security Instrument, Lender may give Borrowar o notice identifying the lien, Borrower shall
@atisfy the Jien or take cae or more of the actions ses forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Berrower shal! keep the improverents now existing or hereafter erected on
the Propenly insured against loss by fire, hazards included within the term “extended coverage”’ and any other hazards,
including flouds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's upproval which shall not be unreasonably withheld. If Borrower fails to meintain coverage described above, Londer
may, at Lender's option, obtain coverage to proteét Lender's rights in the Property in accordance with paragraph 7.
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federat
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Eurrower,

18. Barrower's Right to Relnstate, [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b).cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrumen?; inc uding, but not limited 1o, reasonable anorneys' fees; and (d) takes such action as Lender may reasonably
require to assurc that the Jien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secure’ by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security In-
strument and the abligétions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shaii 2ot apply in the case of acceleration under paragraph 17.

19. Sale of Noiz: Zhiange of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onr’or’ more times withowt prior notice 10 Borrower, A sale may result in a change in the entity
{(known as the "*Loan Service™' that collects monthly payments due under the Note and this Security Instrument. There
also may be onc or more changes ot the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will he given wiidzn notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address oi'the new Loan Servicer and the address to which payments should be made.
The notice will also conzin any other information required hy applicable law.

20. Huzardous Substances. Borroiver shall noi cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propery. Borrower shall not do, nor allow anyone else 10 do, anything affecting
the Property that is in violation of any Environmems+ Law. The preceding two sentences shall not apply to the presence,
uise, or storage on the Property of small quantities of [Hazardaus Substances that are generally recognized to be appropriate
to normal residential uses and to mainenance of the Prcperty.

Borrower shall promptly give Leader written notice-of aiy investipation, claim, demand, lawsuit or other action by
any governmental or rcgulatlory agency or private party iwveiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knawledge. i€ Dorzower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Faxzidrus Substance affecting the Property is necessary,
Borrower shall promptly 1ake all necessary remedinl actions in accorcance with Environmental Law.

As used in this paragraph 20, '*Bazardous Substances'' are thos¢-suostances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other lamigble or toxic petroleum products, toxic
pesticides &nd herbicides, volarile solvents, malerials containing ashestos or fumnzidehyde, and radioactive materials. As
used in this paragraph 20, '‘Environmental Law'* means federal laws and laws of the {urisdiction where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree s follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceloration following Borrower’s
breach of any covenant or apreement in this Security Instrument (but not prior to acceleraticy under paragraph 17
untless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the act.on r:onired to cure the
default; {c) a date, not Jess than 30 days from the date the notice is given to Borrower, by whiri: 2 default must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may resal? in. acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propirty. The notice
shall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the forcciviure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in foll
of all sums secured by this Security Instrument withoot further demand and may foreclose this Security Instrument
by judicinl procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limiied to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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‘ All insurance policics ond renewals shal) be accplable to Lender and shall include a standard morigage clause. Lender

shell have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts
of paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if net made promptly by Borrower,

Unless Lender und Borrower otherwise ngree in wrlag, insurance proceeds shall be applisd (o restoration or repair

of the Property damaged, if the restoration or repalr iy cconomically fensible and Lender’s securlty in not lessened. If tho
restoration or ropair is nor economically fenaible or Lender's security would be lessened, the insurancs proceeds shull be
applied to the sums necured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
gbandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offeted to
sett)e u ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
or 10 puy sums secvred by this Security Instrument, whether or not shen due, The 30-day period will begin when the notice
is given, :
Unless Lender uid Borrower otherwise ugree in writing, any nppilication of proceeds to principal shall aot exwend
" -or postpone the due dats of the monthly paymonts referrod-to in paregraphs | and 2 or change the amount of the payments.
1f under paragraph 21 the Ploperty is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting
from damage to the Propenty riwr to the acquisition shal! pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior o the azquisition,

- 6. OCecupancy, Preservation; Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds, Rorrower shull occupy <stabllsh, and use the Property ue Borrower's principal residence within sixty days
afer the execurion of this Security Insirucen: and shull continue te occupy the Property as Borrower’s principal residence
for m least one year afier the date of ocupray. unless Lender otherwlse ngrees in writing, which consont shal not be
unreasonably withheld, or unless extenuating cireanstances exis) which are beyond Borrower s control, Borrower shall aot
destroy, damage or impair the Property, aliow the Propenty to deteriorate, or commit waste on the Property. Borrower shall
he in default if any forfeiture action or proceeding, wasther civil or criminal, is begun that in Lender’s good faith judgment
could result in forfleiture of the Property or otherwise matr anily impair the lien created by this Securlty Instrument or Lender’s
sechrity interest, Bortower may cure such 2 default andvelovtate, s provided in paragraph {8, by causing the action or
procecding to be dixmissed with a ruling that, in Lendec’s gdod feith deterinination, prectudes forfeiture of the Borrower's
interest in the Property or other material impairment of the lieo crected by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during it foan application process, geve materially false or inaccurate
information or statemenis to Lender {or failed to provids Lender with-c.v/material information) in connection with the lean
evidenced by the Note, including. but ot limited to, representations convcrning Borrower’s occupancy of the Property as
a principal residence. [f this Security fnstrument is on g leasehoid, Borrower shril comply with sll the provisions of the Jease.
If Borrower acquires fee title 1o the Property, the lenschold and the fee tile (vl not merge unless Lender agrees (o the
mevger in writing.

7. Protection of Lender’s Rights {n the Property. If Borrower fails to plrforin the covenants and agreements
comained in this Sccurity Instrument, or there is o legul proceeding that may significantly «{frct Lender's rights in the Property
(such as s proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Liwe or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's npiis i the Property. Lender's

-getions may include paying any sums secured by a lien which has priority over this Security Instiu ner., sppearing in court,
paying ressonable atturneys’ fées and cntering on thé Properiy to make repairs. Although Lender niay take action under
this paragraph 7, Lender does not have o do se.

) Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrow :r secured by this

Security Instrument. Unless Borrower and Lender ugree 1o other terms of payment, these amounts shall bea: inerast from
the date of dishursement at the Nole rate and shall be: payable, with interest, upon notice from Lender to Borrawer cezjuesting
payment.
8. Mortgage Insurance, If Lender required mongage insurance as & condition of making the loan securea oy this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage inssrance in effect. If, for-any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivaleni to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from un alternate mongage insurer approved
by Lander. If substuntially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equaj 1o one-twelfth of the yearly mortgage inaurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mongage
insurance, Loss reserve payments nuy no longer be required, ut the option of Lender, if mortgage Insurance coverage (in
the amount and for the period that Lender vequires) provided by aw insurzr approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or upplicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of cr prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pait of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Properly immediately before the taking is equal to or greater than the amouni of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing. the sums
secured by this Security Instrument sholl be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amseat of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
inmunediately Gefore the taking. Any bulance shall be puid to Borrower. [n the event of & partial taking of the Property in
which the fair meiket value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before thz tazing, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds sbel te applicd to the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is saahdoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a'cla‘for damages, Borrower fails to respond to Lender within 30 days after the daie the notice
is given, Lender is authorized ' cbilect and apply the proceeds, at its option, either to restoration or repair of the Property
o to the sums secured by this Szcurity Instrument, whether or not then due.

Unless Lender and Borrower Gtherwise agree in writing, any application of proceeds to principel shall not extend
or postpone the due date of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reieased; Forbzaronce By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the surs sec ired by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liabliity of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings agrins) any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by (b’ Szcurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forsearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude ihe exercise of any right or remedy.

12, Successors and Assigns Bound; Joint und Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors ang-2ssigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Bosrower’s covenants and agreements shall be joint 2nd several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Irstmiment only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrament; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and &y other Rorrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Inst ume:t or the Note without that Borrower’s
consent.

13. Loan Cherges. [f the loan sccured by this Security Instrument is subje(tsc 3 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan cherges collectod or'to be collected in connection
with the ioan exceed the permitted limits, then: (2} any such loan charge shall be reduced by vie 2inount necessary to reduce
the charge to the permitied limit; and (b} any sums already collected from Borrower which excesded pernutted fimits will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed urder th= Nole or by mziing
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial pri payment without
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shail be given ov/delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be’directed to the
Property Address or any other address Borrower designates by notice lo Lender. Any notice to Lender shail b7 given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when piven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Szcurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borruwer. [f all or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural
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