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MORTGAGE

, . Januvary 7,

THIS MORTGAGE (“Security INstrumment™ }is BIVEIL ON ... .iieiiveeree shnstrinrenssseiees s ormaas it bnanan st n e bse s s ety
9.9 R O e I e, B AR G A B R AR

............................................................................ (“Borrower™). This Securily Instrument is gi\{e;: o TINIIX dng

........ . ot . evresreesssaseerasensasesnannrianans sreasansrsesennneneenney WHiCH is organized and existin -

e s of . THE ST OF TLLINOYS el hoss wdress i VRRS En HRRCER 1

. . AR .. Tls...... 0o V- Iy v STV U U OO U OO P RRTUUROIPSOURSRIURUOTRPPPPPURRUI ad o9 11+ i ¥

Borrower owes Lencar 2 principal sum of ...... mmmmm/ma - e

AN .. Doltars (U.S. $..44, 600,00 -~ ). This debt is evidenced by Borrowes’s note

dated the same datc as this .curity Enstrument € Note'), which pravides for monthiy payments, with the full debt, il not
paid earlier, due and payable on Wﬂs‘rfw.&u.,xﬁmﬁm This Security Instrument
secures 16 Lender: (a) the rep’.ﬁ"ncm of \fie cvidenc y (he ¢,"with interest, and all renewnls, catensions aqd
modifications; (b} the paymen? o “ail other sums, with interest, advanced under paragraph 7 to protect 1he security of 1this
Security lastrument; and (¢} the perfriciyance of Borrower's covenants and agreements ander this Security Instrument and

the Noie. For this purpase, Borrowe: dise hereby mortgage, grani and convey to Lend -1 the following described propeny

LOT 1 AND THE NORTH 16 FEET G©.I2T 12 IN BIOCK 13 IN O. RUETER AND COMPANY'S
RICHTON PARK, BEING A SUBDIVISI N OF THE EAST HALF OF THE WEST HALF (F SBCTION
35, TOWNSHIP 35 HORTH, RANGE 13, iAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
OOUNTY , TLLINOIS

PIN#31-35-113-035

. DEPT-01 RECORDINGS $27.50
T49997 TRAN 2756 G2/G4/74 14:23:00
578 ¢ #—P4— 120208
Co0x. COUNTY RECORDER

-

94120..68

22604 RIDGEWAY RICIHTON PARK

which has the address of ... vt s s e B .
[Street} [City]

Hhinois ...8047 .- (CProperty Address™):
[fip Code} B!

TOGETHER WITH all the improvements now or hereafter erected en the property, and all casements, rights, i
appurtenances, rerts, royalties, mincral. oil and gas rights and profits. water rights and stock and &il fixtures now or -,
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the il
foregoing ts referred 10 in this Security Insirument as the “Property.” L

K

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that 1the Property is unencumbered, except for encumbrances of record.
Borrower warramis and will defend generally the title to the Properly against all claims and demands, subject 10 any
encu’nbrances of record

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limin:d variations by jurisdiction to constitute & uniform security instrument covering real propesty.

ILLIMNOIS—Singie Farly—SNMA FHLIIC UNIFORM NSTRUMENT Form 1034 12/93
REORDIEA FROM L.LWADNE FILANCH,. DI
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IC Lender required moartgage insurance ax a condition of making the koan vevured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accerdance with Borrower’s and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent mny make reasonnbie entrics upen and inspections of the Property. Lender
shall give Borrower notice at the iime of or prior to an inspection specifying reasanable cause for the inspection. )

9. Condemnstion. The procceds of any award or claim for damages, direct or consequential, in conneclion with
any condemnation or ather taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
agsigned and shall be paid to Lender. : i v

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrewer. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the: sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immeditely
before the taking, divided by {b) the fair market value of the Property immediately befure the 1aking. Any balance shall be
peid i Borrower.

If the Property is ubandoned by Borrower, or if. afler notice by Lender 1o Horrower that the condemno offers (v
make an award 4 settie a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lenderis avihorized to coliect and appiy the proceeds, at its eption, either to restoration or repair of the Property or
to the sums recures Ly this Security Instrument, whether or not then due.

Unless Lendr and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpene the due daiz'o7ihe monthly payments referred 1o in paragraphs  and 2 or change the amount of such payments.

10. Borrower N Released;: Forbearance By Lender Not s Walver.  Extension of the time for payment or
modification of amortizaier of the sums secured by this Security Instrument granted hy Lender to any successor in
interest of Borrower shall not op-rate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required Jo iommence proceedings against any successor in interest or refuse to exiend time for
payment or utherwise modify am >-ization of the sums secured by this Secucity Instrument by reason of any demand made
by the vriginal Borrower or Borrower’s znceessors in interest. Any forbearance by Lender in excrcising any right or remedy
shall pot be a waiver of or preclude the rkeicise of any right or remedy.

11. Successors and Assigns Beund; Jaint and Several Liability; Co-signers.
this Security Instrument shall bind and bene i t} e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and oereemenis shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not exezute the Note: (n) (s ¢h-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under tive ‘erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and 7Y agrees that Lender and any other Borrower mnay agree to exiend,
modify, forbear or make any accommodations with ¢egard to the terms of this Security Instrument or the Note withont
that Borrewer's consent.

12. Loan Charges. If the loan secured by this Sccurivy Instrument is subject to a law which sets maximusm loar
charges, and that {aw is finally interpreted so thai the nie’est or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: #2) iny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} anv sums already cullected from Borrower which exceeded
permitted limits wall be refunded to Borrower. Lender may choose’to make this refund by reducing the principal owed
under the Notc or by making a direct payment to Barrower. If a refun raduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment ¢ expirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabic according to ils terms, Lender, at ils option,
may require immediate payment in full of al! sums secured by this Security Inst/ument and may invoke any remedics
permiticd by paragraph 9. If Lender exercises this option, Lender shall take the t0s specified in the second paragraph of
paragraph 7.

t3. Notices. Any notice to Borrower provided for in this Security Instrumeit s'iall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Fhe notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class matl 1o Lender's address staied herein or any other address Lender designates by nciice '~ Borrower. Any notice
provided for in this Security Instrumeni shall be deemed 1o have been given to Borrower or Lend :r wilen given as provided
in this paragraph.

1S, Governing Law; Severability. This Security Instrument shal be governed by federal Yaw ond the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securily {pstrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Securily Instruineat or the Note
which can be given effect without the confliciing provision. To this end the provisions of this Security Insirument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower chall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ul! or any part of the Property or any
interest in it is sold or transferred {or if u beneficial interest in Borrower is sold or transferred and Borrower is not a netural
person} without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of 1! sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise s prohibited by
federal iaw as of 1he date of this Security Instrument.

If Lender eaercises this option, Lender shall give Borrower nolice of aeceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securiiy Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law muy specify for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this
Secunity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a}) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in cnl‘orcihg this
Security Instrument, including. but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assurce that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumen: shall continee unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, khis right to reiostate shall not apply in the case of acceleration under paragraphs I3 or [7. -

The covenarnts and agreemerits of
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