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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)is ivenon ... JARUARY.. 21, 994
X .. Thclr;ftplguris....m_..ﬁ..,.GALLAGH
ity Instrument is given to LAWRENCE M. ..

.......... T e eenieeeeir e (“Borrower®"). This Secur
FLIGHT. and P2GINA. Q. ELIGHT. ...

. and whose address is |

Newark, I1I1ro) 8. 000848% .. et :
Borrower owes Lender thie ;. nincipal sum of Uitwenty. Fouk  Thousand. . and N l00-mmmm
000Q...00......). This debt is evidenced by Borrower's note

................................................................. Doliars (US $.24.. g
des for monthly payments, with the full debt. if not

dated the same date as this Sécvrity Instrument (“Note™), which provi i i
paid earlier, due and payableon .. .. adanuary. 21..1996 crnnn.. Fhis Security Instrument
secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications: (b) the payment of all Gth.r ~ums, with interest, advanced under paragraph 7 to protecs the sccurity of this
Security Instrument; and (<) the perform-.nce of Borrower's covenants and agreements inder this chunly ln.slrumem and
the Note. For this purpose, Borrower does h.revy morigage, grant and convey 1o fend r the fo!lowmq‘descnbed propery
LoRted it oororrromrrssrrr CDACBGR sl eorsoererranriin s remiectisrimismssresssssssssessissnesinscanee Se QK. County, Hitnods:

SEE ATTACHED PAGE FOR LEGAL DLSCRIPTION

' Permanent Real Estate Index No.: 17-03-106-028-1015

REPT-01

- »T#444q  TRAN 4355 02/04/94 13:18306
2 xR 1200352

Vg CRUNTY RECGROER

MY

M12ca5.

which has the address of URCLQ9Q;1300[5501}'-'?—11“5‘:0:51::3@1:Cr:g-clagc.
treet sty
[linms 50610 {*Property Address™);

. {2 Cocw}

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, rents, royalties, mineral. oil and gas rights and profits, water nghts and stock and al} fixtures now or
hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of thz
foregong is referred to in this Securnity Instrument as the “Property.”

BORRDWER COVENANTS that Borrower is lawluily scised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and wil! defend generally the title to the Property against all claims and demands, subject 1o any
{4

encumbrances of record.
THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limuted variations by junsdiction 1o consiitute a uniform security instrument covering real property.

HLLINOIS—~Smgte  Egmity —FNMA/FHLMC UNIFORS INSTRUMENT ’-E) Fﬁ 3014 1283
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If Lender required morigag: insurence as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums riquired 1o mainiain the irsurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may maks reasonable entries upon and inspections of the Property. Lender
shall give Borrower nntice at the time of or prior to an inspection specifying reasonable cause for the inspection.

§. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the froperty, or for conveyance in licu of condemnaiion, are hereby
assigned and shall be paid to Lender.

In the event of a 1otai taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shail be reduced by
the amount of the proceeds multipli=d by the followiag feaction: (a) the 1012l amount of the sums secured immedintcly
before the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, afler notive by Lender 10 Borrower that the condemnor offers 1o
make an award o settle a claim for damages, Borrower fails to respond to Lender wiihin 30 days after the date the natice is
given, Lender /s su horized 10 collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or
1o the sums secured -y thisSecurity Instrument, whether or not then due.

Unless Lendr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dile S he monthly payments referred to in paragraphs 1 and 2 or change the amaount of such paymenis.

10. Borrower S0’ Released; Forbearance By Lender Not a Walver.  Extension of the time for paymem or
maodification of amortizalicn of the sumy secused by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1ol Jperate to refease the liasbility of the original Borrower or Borrower’s successors in interest.
Lender shalt not be required *o :ommence proceedings against any successor in intercsl or refuse to extend time for
payment or otherwise modily ams-{ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrawer or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preclude the eus cise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers.  The covenants and sgreements of
this Security [nstrument shall bind and benrdt ti e successors and assigns of Lender and Borrower, subject to the provisions
of paragragh 17. Borrower's covenanis and ~cercements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does ot execute the Note: (a) s co-signing this Security Instrumen) only to mortgage, grant and convey
that Borrower's interest in the Property under tiie <evms of this Security Instrument; (b} is not personally obligaied to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to exiend,
modify, furbear or make any accommodations with‘rigard to the terms of this Security Instrument or the Note withcut
that Borrower's consent.

12. Loan Charges. I the loan secured by this S curity Instrument is subject 1o a law which scts maximum [nan
charges, and that law is finally interpreted so that the tnizrest or other lean charges collected or o be collected in
connection with the loan exceed the permitied limits, then: f4) any such loan charge shall be reduced by the amount
necessary to reduce the chasge to the permitted limit: and (b) ai'y ~ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choost t¢ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowes. If a refurid selduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nolte.

13, Legislation Affecting Lender’s Rights. IT enactment ur expization of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceab(s according toits terms, Lender, at its aption,
May require immediate payment in full of all sums secured by this Security-!purument and may invoke any remedics
permiitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the siops specified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrumenr~hall be given hy delivering it or by
mailing it by first class mail unless applicable [aw 1equires use of another method. The rotice shall be directed to the
Property Address o1 any other address Borrower designates by nutice to Lender. Any natice to Lender shall be given by
firs? class mail 10 Lender's s ddress stated hereins or any other address Lender designates by noticc o Borrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Len der vyhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal l7w and the law of the
jurisdiction in which the Propersy is located In the eveni that any provision or clause of this Securi’y instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumzat or the Note
which can be given cfiect without the conflicting provision. To this end the provisions of this Sccurity Instriment and the
Note are declared to be severable.

16. Baoarrower's Copy. Borrower shall be given one conformed copy of the Note aixl of this Sccurtty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. {f all or any part of the Property or any
interes! in it is sold or iransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is net a natural
person} without Lender’s prior writien consent. Lender may, at its aplion, require immediate payment in fob} of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender tf exercise is prohibited by
federal law as of the date of this Security Instrurmnent.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The natice shall provide u peeiod
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower 1zils 10 pay these sums prior to the expiration of this perind, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right ta have
enforcement of this Security Instrument discontinued at any time prior (o the eariicr of: (a) $ days (of such other period as
applicable law may specify for reinstatement) before salz of the Properiy pursuant to any power of sale contained in this
Secunity Instrument: or (b} entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
fa) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acecicration
occuried; (b) cures any default of any other covenants or agreements; (¢) pays all expentes incurred in enforcing this
Securnty Instrument. including, bur not limited to, reasonable atlorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, L~nder's rights in the Property and Borrower's
obligation 0 pay the sums secured by this Security Instrumen: shall continue unchanged. Upon reinstatement by
Borrower, this Secuimy 1nsteurgont and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reiastate shail not apply in the case of acceleration under paragraphs 13 or 17.
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UNOFFICIAL COPY

Unit Number 9C in Astor Tower Condominium as delineated on a
survey of the following described real estate: the South 7.07
feet of Lot 3, all of Lote 4, 5 and 6 and that part of Lot 7
lying East of a line drawn 21 feat East of ABN P, W. the West
line of said Lot 7 in Subdivision of Lots 8 to 11 in Block 4 in
Stone's Resubdivision of Astor's Addition to Chicago ln Section
3, Township 39 North, Range 14 East of the Third Principal
Meridian, also that part of the Goethe Street and North Astor
Street described as follows: Beginning at a point in the North
line of E. Goethe Street which is 23.5 feet East of the Southwest
corner of Lot 7 afcresaid; thence South at right angles to the
North lins of East Goaethe Street a distance of 17.5 feet thence
East alorg a line which is 17.5 feet South of and P.W. the North
line of E. frethe Street a distance of 102 feet; thence North at
right angles. to the Jast described course a distance of 12.5
feet; thence Last at right angles to the last described course a
distance of 17.83 feet to a line which is 17.25 feet Easterly of,
measured &t righc angles to and P.W. the Westerly line of North
Astor Street; thenCe Northerly on sald Parallel line a distance
of 83 feet more or less to a point in a line which is 0.42 feet
South of and parallel tc the North line of the South 7.07 feet
Astor Street; thence Soucherly along the Westerly line of North
Astor Street to the North line of East Goethe Street; thence West
along the North line of East Goathe Street to the point of
beginning, which survey 18 atteched as Exhibit "“A" to the
Declaration of Condominium recorfized as Document Number 25146808
together with its undivided percuntage interest in the common

elements, 1in Cook County, Illinois.




