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THIS MORTGAQE ("Security Instrument”) Is givenon January 24, 1964 . The moRgagor Is
SCOTT R. JEMNIMGS ~and ANN M. JENNINGS, HUSBANO AND WIFE \*/
("Borrower’).
This Sscurlty instrument is gtvarto FIRST SAVINGS & LOAK ASSOCIATION OF SOUTH HOLLAND,
which |3 organlzed and exigtinguidarthe lawsof 1L STATE OF TLLINUIS , and whose address s
A47% E. J62HD STREET, “50UTH HOLULAND, 1L 50473 (‘Lender’).

Borrower owes Lender the principal sunzt.-Thirty One Thousand Dollars and aa/100 .
Dcllars (US. $21.,000.00 2 This debd is
avidenced oy Borrower's note dated the sam da.e as this Security Instrument (*Note"), which provides for mogthly«
paymants, with the tuli debt, if not paict eartier, Gva and payable on February 1, 2004 . This Socur ; .
Instrument securos to Lender: (a) the repayment i % debt evidenced by the Noto, with Interest, and all ren N
axtansions and modificalions of the Noto, ru) the payieart of gil ather suma, with Intorest, advanced under pa thph 7
to protect the sacurity of this Seaurlty Inatrumont; and (3) the-nerformance of Borrower's covenants and agre fits
under this Sacurlty Inst-iment and the Note. For this purpcse, 3orrower does hereby mortgage, grant and co o
Lender the tollowing describad propenty located in L 00 X . :
County, liinols: ;.’

LOT 19 i% FRED LOREN/ SUBOIVISION OF LOES 1 AMO B_(LXCLPT CLRTAIN PORTIONSG)
IN [HE SUBDIVISION OF AULL THAD PART LYIRG HOROW 40 THE RLGaT OF WAY QF 1HE
GRAND TRUNK RATLROAD, OF THE «EST /2 (LXCEPT THLABORIN /3 0F THE HORIH
172 07 SAID WEST 1/2 GF YHE SOUTHWESY 1/4 OF SYCITON 53, TOWNSHIP 36 NORTH,
AAMGE 1S [EXCFPT CERTAIN PORTIONS), A PLAY OF WHICH FRIJ-LORENZ SUBDIVISION
WAS HEGISTERED ON JAHUARY [4, 1926, AS DOCUMENY NO. Z8Pfd25, 14 COOK

-
1

CONNTY, ITLLINOLS. Mo
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which haa the address of 2521 F. 1BIRD 1. , LANSIHNG _—
{Suaen) {City)
ilinols 60438 (*Proparty Address), : : :
[2p Cods) \

TOGETHER WITH all the improvements now or hereatter erected on the property, and all aasements,
appunignances, and fixtures now or hereafter a part of the property. All 1eplecements and additions shall also be
caverad by this Security Instrument. All of the foregoing I referrad to in this Security Instrument as the “Proporty.”

~ BORROWER COVENANTS that Borrowar Is lawfully seised of the estate hereby conveyed and has the right to
morntgage, grant and convey the Praperty and that the Property is unencumbared, extept for encumbrances of racord.
Borrower warrants and will defend gonerally the title to the Property against all claims and demands, subjec! to any

ancumbrances of record.
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All Insuranca poticles and renewals shall be acceptable to Lander and shall Include a standard mortgage clause.
Lendar shall have the right to hold the policies and renewals. If Laider reguires, Botrower shall prompliy (ive 1o Landor
all rogeipts of paid premiums and renewal notlces. In 1tho event of loss, Borrower shail %ivu prompt notice to tho
Ingurance carror and Lendar. Londer may make proof of loss if not rade promptly by Borrower.

Unless Lender and Borrowar otherwlse agreo In wriling, Inauranco proceads shall be applied to reotoration or repair
of the Property damaged, if tha restoration or rapale s economicaliy leisibie and Lonor's security is not lassonad, if tho
restoration or repalr Is not economically leasibla or Lender's security would be lessened, tho insurance procesds ghail
be applied to the sums secursd by this Secuity Instrument, whether or not then due, with any excess paid to Borrower.
I Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the Insurance carrior
has offered to settle a clalm, then Lender may collact the Insurance proceeds. Lender may use the proceeds 1o repair
at restore the Property or to pay suins secured by this Sacurity instrument, whother or not thon due. The 30-day porlod
will bagirt when the notice ig given. '

Unless Londer.<no Borrower otharwlise agree in writing, any application of proceeds to principal shall not extand or
postpone the due date 2 the monthly payments refarred to in paragraphs 1 and 2 or change the amount of the
payments. If under parrigraph 21 the Propenty Is acquired by Lender, Biorrower’s right to any insurance policles and
proceads resulting from ueinage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instiimant immediately prior to the acquisition,

6. Occupancy, Preservatic:1, fiaintencnce and Protection of the Proparty; Borrower's Loan Application;
Leasehoide. Borrower shall aoccupy . establish, and use the Praperly as Borrawer's principal residence within sixty days
ahier the execution of this Securlty instrunant and shell continue to occupy the Property as Bozrower's principal
residance for at least one year atter the dz.¢ Gf ocoupancy, unless Lendar otherwlse agrees In writing, which consent
shall not be unreasonably withheld, or unluss extanuating clrcumstances exist which are beyond Borrower's conirol.
Borrower shall not destroy, damage or impalr the Propaerty, allow the Property to deterlorate, or commit wasto on thg
Property. Borrower shall be in default it any fonalzur action or proceeding, whether civil or criminal, is bogun that in
Lender's goad falth judgment could result in farfeiiure vf the Property or otherwise materially impair the llen created by
this Security Instrument or Lender's sacurity Interest. d<rruwer may cure such a default and relnstats, as provided in
paragraph 18, by causing the action or praceading 12 bo dismissed with a ruling that, in Lender's good falth
determination, precludes forfelture of the Borrower's intereat Inhe Property or otner materlal impalrment of the lien
created by this Security Instrument or Lender's security Interest. forrower shall also te in default if Borrowor, during the
foan application process, gave materlally false or inaccurate interriation or statements to Lender (or falled to provide
Lender with any material Information) in connaction with the foan evicenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as«d jsincipal residence. If this Security Instrument Is
on a leasehold, Barrowar shall comply with all the proviglons of the ‘ease !* Borrower acquires fee title to the Property,
the leasehoid and the fee title shall not merge unleas Lender agrees to the meqge! in writing.

7. Protection of Lerider's Rights In the Property. If Borrower iails to pevior:n the covenants and agreements .
contained In this Security Instrument, or there Is a legal proceeding that may sigriticantly affect Lender’s rights ini the &?“
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfoiture or Lo enforce laws or o
reguiations), ther Lender may do and pay for whatever Is necessary to protect the vaiuia of tho Property and Lendor's — §

rights in the Property. Lender's actions may Include paying an\' sums sgcured by a llen wh.ch has piiority over this o) .

Sacurlty Instrument, appearing In court, paying reagohable attornays’ feas and entering on the-=iopernty to make ; ,

repairs. Although Lender may take action under this paragraph 7, Lander does nct have to do so. “ N ‘
Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Barrower secured b b

this Sacurlty Instrument. Linless Borrower and Lendar agree to other terns of paymant, these amouitts shall bear ' .

interast from the dala of disbursemaent at the Note rate and shall ba payabta, with interesi, upon noticeircm Lender togf'o a

Borrower requesting paymant. )
8. Mortgage Insurance. If Lender requirad montgage insuranc: as a condition of making the loan secured by thf; s:

Saourlty instrument, Borrower shall pay the premiums required to maintain the morntgage insurance In effect. if, for any

reason, the mortgagie Insurance covarage required by Lender lapses or ¢aases o ba in effect, Borrower shall pay the

premiums requirad to obtain coverage substantiaily equivelent to this mongage insurance previously in effect, at a cost

substantlaliy equivalent to the cost 1o Borrower of the morigage Insuranc:e previously in effect, from an alternats

mortgage Insurer approvec by Lender. if substantlally equivalent mortgage Insurance coverage is not avallable,

Borrower shall pay to Lender each month a surn equal to one-twelfth of the yearly mortgage Insurance premium:being

paid by Borrower whan the Insurance coverage lapsed or ¢eased 1o bs in effect. Lender will accept, use and retain these

payments as a loas reserva In liais of mortgage insurance. L.oag raserve payments may no longer be required, at the

aption of Lender, it mongage Insurance coverage (in the amount and for tha perlods that Lender requiras) pravidad by

an inaurer approved by Lender again becomas avallable and Is obtained. Borrower shall pay the premiums required to

malntaln mortgage insuranca In effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends

In accordance with any wriiten agreement between Borrower und Lendar or applicable law.

=

FORM 3014 9/90
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! s . )
secured by this Securlty Instrument. However, this option shall riot be exercitied by Lender If exercise Is prohibited by
ladleral law as of tho dato of this Securlty Inatrument.
if Lendiar exarclses this option, Lendor shall glve Borrownr notice of acceloration. The notlce shall proviia a patiod
of not lass than 30 days from the date the notice is delfivered or malled within which Borrowor must pay ull sums secured
by this Security Instrument. It Barrower fails to pay these sums prior to the expiration of this period, Lander may invoke
any remedias permitted by this Sacurity Instrument without further nolice or demand on Borrower.

18. Borrowar's Right to Reinstate. If Borrower meets cartain conditions, Borrower shall havo the right to have
onforcoment of this Securlty Instiument discontinued at any time prior ko the earier of: {8) 5 days (or such other perlod
as applicablo lnw may specity tor reinstatemant) bofore saio of the Pmponr pursuant to any power of sale contained n
this Securlty Instrumoent; or (b) entry of a judgment enforcing this Socumg natramaent. Thoso conditions sro thint
_ Barrower: (a) pays Lender all sums which then would be dus under this Sacurity Instrument and tho Noto as it no

accolaration had occurred; (b) cures any default of any other covenants or agreoments; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takos such actlon
asLervlar may reasonably require to agsure that the lian of this Security instiument, Lender's rights in the Property and
ower's obligaticn to pay the sums secured by this Sacuritgllnslrumunt shall continue unchangedt. Upon
statemant by Gorrawer, this Sacurlty Instrument and the obligailona secured heraby shall remain fully effective as f
accoleration had rGeurrad. However, this right to roinstate shall not apply in the caas ol acceleration under

ragraph 17,

19. Sale of Note; C'iarp2 of Loan Servicer. The Nota or a partlal interast in tho Note (together with this Security
Instrumant) may he sold one o more times without prior notice to Borrower. A sale may result In & chango in tha antity
{known as the “Loan Servicar") thu( collects monthly payments due under the Note and this Security Instrument. Thero
also may be one or more changas »*he Loan Servicer unrelatad to a sale of the Note. Hf thare is a change of the Loan
Servicor, Borrower will bo given writlen-iatice of the changa In accordance with paragraph 14 above and applicablo law.
The notice will state the name and ada:ass of the now Loan Servicer and the addross to which paymaents should bo
mads. The notice wil also contain any other ‘afermation required by applicable law.

20, Hazardous Substances. Borrower shaiiot cause or permit the prosence, use, disposal, storago, o1 roloase of
any Hazardous Substances on or In the Propenty-duirower shall not do, nor allow anyone eise to do, anything aftecting
the Propaerty that Is In violatlon of any Environmental e, The precesding two sentences shall not apply to the presence,
use, or storage on the Property of small quantiiies of riazardous Subsiancas thal are generally recognized to be
appropriate to normal residential uses and to mairtenanco of the Property.

Borrower shall promptly give Lender written notice of any limestigation, claim, demand, lawsul or other action by
any governrental or regulatory agency or privato party Involving tha Praperty and any Hazardous Substance or
Emvironmental Law of which Borrower has actual knowledge. If Bur:ovear leams, or ts notified by any governmental or
regulatory authority, that any removal or other remediation of any Huzarclous Substance affecting the Property is
nacessary, Borrower shall promptly take all nacessary remedial actioris “-accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substiinces defined as toxIic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsens, other flammable or toxic
troleum products, toxic pestickdes and herbicides, volatile solvents, materials cu:talning asbestos or formaidehyde,
and radloactive materials. As used In this paragraph 20, “Environmental Law" mears fxderal laws and laws of the
jurisdiction where the Praperty Is located that relate 1o health, salety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folliowe:

21, Acceleration; Remadies. Lender shali give notice to Borrower prior to acceleratinn ‘e’ .owing Borrower's
breach of any covanant or agresment In this Security Instrument (but not prior to accetera®.or. iader paragraph
17 unless spplicable law provides otherwise). The notice shall specity: (a) the default; (b) the-eiion required to
cure the default; (c) a date, not less than 30 days from tha date the notice is given to Borrower, 5 which the
defauit must be cured; and {d) that faliure 1o cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceadln? the non-existence of a default or any other defense of tiorrower to
acceteration and foreclosure. if the default Is not cured on or before the date specitied in the notice, Lender at its
option may require immediate payment in full of 2il sums secured by this Security Instrument without further
demand and may foraclose this Security Instrumaent by Judicisl proceeding. Londer shall be entitled to colloct all
expenses Incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
roesonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security Ingtrument, Lender shall release this Security
Instrumant without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.
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