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Thia instrument wan prepared by: “l'") 3 g"; S Q}[ PataC I 5(4) West Muadison Stireet
Chicago, Hlinois 60661

Plcaso return recorded Mortgage to:

Ref.No.: 9312230604320 Citibank
MT 765
670 Mason Ridge Drive
St. Louis, #fo. 63141 %\‘)

X LY},

THIS MORTGAGE ("Mortguge®) is madoe this ) = . day of __ Mo ) 19 _ ¢ j 5
petween Morigagor, Terrence C. Ratajezyk , und Wendy Ratajczyk his wife (hcrein "yct.” *your” of "yours") and the
Mortgagee, Cltibank, Federal Savings Bamk, a corporation organized and cxisting under the laws of the United States, whose

address Is SO0 West Madison Street, Chicago, Hlinois 60661 (hercin “we,” "us® or "our”).

WHEREAS, Terrence C. Ratajczyk , snd Wendy Ratajexyk is (are) indebied 10 us pursuant (o a Preferred Line
Account Agreement ("Agreement”) of even date hereol, in the principal sum of U.S. § 25,000.90, (Borrower's "Credit
Limit") or so much.of such principat as may be advanced and outstanding, with interest thereon. The Agreement provides for
advances 1o be piadd for seven (7) years from the date hereof (the *draw period®). We may, in our sole discretion, extend the
draw period for an ad3itional seven (7) years, The draw period will be foltowed by an additional period of seven (7) years (the
*repayment period®). The Agreement provides for periodic montbly instaliment payments of (a) principal ef 1/84th of the
principal balance outitsiding and unpaid as of (i) the date of the most recent billing statement to you thereunder for billing
cycies beginning during th draw period or (i) the beginning of the first day of the repayment period for any billing cycle
boginning during the reparment period; and (b) interest, optional credit lite and/or disability insurance premiums, and
miscellancous fees and chargses Zathl the end of the repayment period; all such sums, if not sooncer paid, being duce und payable
fourtcen (14) years from the date/nzreal, or, if we have extended the draw period, twenity-one (21) years from the date herenf,
the ("Muaturity Dute”).

To secure 1o us: (a) the repayment of the indebtedness evidenced by the Agreement, with inierest thereon, the payment
of nil other sums, with interest thercol advenced in sccordance herewith to protect the Mortgage, and the performance of the
covenants, and sgreements of you hercinlontained; (b) the repayment of sny luture advances, with interest thercon, made by
us pursuant to paragraph 7 hereot (such ndviaces pursuant to paragraph 7 hereof of principal made after the date hereofl being
referred (o os "futsre advances™); (¢) any “Losns” (advances of principal alter the date hereol) as provided for in the Agreement
(1t being the intention of you and us that all sacld Loans made afier the date hereol enjoy the sume priority und sceurity hereby
creaied as if @l) such Loans had been made one-date hereol); and (d) the performance of your covenants und agreements
under this Morigage and the Agreement secured Kersby. For this purpose, you do hereby mortgage, grant, convey and warrani
(unless you are an Iilinois land trust, in which case yZomortguge, grant, convey und quit claim) to us the following described

property ( ‘IProperty” ) tocated in the County of Cook und Swte of Hlinois:

LOT 24 IN BLOCK 6 IN GEORGE F. NIXON AND CGMFANY'S HOWARD LINCOLN AND CICERO
SUBDIVISION IN THE SOUTH EAST 1/4 OF SECTION 24 TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
-~
P.LN. No. 1: 10-28-419-026-0000 PROPERTY ADDRESS: 4918 Sherwin Avenucs,
P.LN. No. 2: Skokie, IL 60077,
5

You covenant that you are lawltully seized of the estate hereby conveye d and have the right 1o mortgage, grant und convey
the Property and that the Property Is unencumbered, exeept for encumbrances S record. You, unless you are an Hlinols land
trust, warrnnt and will defend generally the title to the Property against all claims vl demonds, subject to any encumbrances OU:

record.

Covenunts, You and we covenant and agree as follows. Ce

1. Payment of Principal and Interest. You shall promptly pay when due by the téims of the Agreement the principal.
of and interest acerued on the indebtedness evidenced by the Agreement, together with sy other fees, charges or premiums -
imposed by the Agreement or by this Mortgage. -

2. Line of Credit Loan. This Morigage sccures a Line of Credit Loan Agreement. Youwilbanjoy aceess to that Line of '
Credit during the first cighty-four (843 billing cycles or, if we extend the draw period, the first gnge bundred sixty-eight (168)
billing cycles.

3. Agreed Periodic Payments. During the term hereof, you agree 10 pay on or before the payment due date shown on
each periodic Bilting Statement the Minimum Payment Duc for that Billing Cycle (cach Billing Cycle will be approximately one
month). The psyment due date for cach Billing Cycle is approximately twenty-five (25) days after the close of the Billing Cycle..

If, on the Maturity Date, you stilt owe ameounts under the Agreement, you will puy those amounts in full on the Maturity

)

Datce.
4. Finance Charges. You agree 1o pay interest (4 "Finance Charge®) on the Outstunding Principal Balance of your

Preferred Line Account as determined by the Agreement. Thie rate of interest ("Annual Percentage Rate”) may vary monthly
but will not exceed 25.0% per annum.

8. Application of Payments. Unicss appiicable law provides otherwise, all payments reccived by us under the
Agreemeni and this Mortgage shall be applicd as provided in the Agreement. Charges incurred pursuant 1o puragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, assesnments, charges, fines and impositions atiributable to the Property
which may attain priority over this Morigage, and leasehold psyments or grounds rents, if any. You shalt prompily furnish to us
receipts evidencing these payments,

7. Protection of Our Rights in the Property; Maortgage Insurance. if you fail to perform the covenarts and
agreements contained in this Morigage, or there is a legal proceeding thai may significantly affect our rights in the property
(such as a proceeding in bankruptcy, probate. for condemnstion or to enforce laws or Regulations), then we may do and i)ay for
whatever is necessary 1o pratect the value of the Property and our rights in the Property. Our action may include paying any
sums secured by a tien which has priority over this Morigage, appesring in court, paying reasonable attorneys® fees and entering
on the Property 1o make repairs. Although we may take action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours scecured by this Mortgage.
Unless you and we agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shatl be payable, with interest, upon notice from us 10 you requesting payment.
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Preferred Line
8. Borrowsr Not Released; Forebearance by Us Not a Waiver. Extention of the druw period or the time for

payment or maodification of amortization of the sums secured by this Mortgage grunted by us 1o any successor in interest of
yours shall not operate 1o release the Hability of the originat Preferred Account Holder's or your successor in interest. We shall
not be required (o commence proceedings aguinst any succesaor in jnterest or refuse 1o extend time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or
Account Holder’s successors in interest. Any torebearance by us in excrcising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

9. Successor and Axsigns Bound; Jaint and Several Liabiity; Co-Signers. The covenants and agreements of this
Mortguge shall bind and benefit the successors and assigns of you and us, subject 10 the provisions of paragraph 12. Your
covenants and agreements shall be joint and several. Apy Mortgngor who co-signs this Mortgage but does not execute the
Agrcement: (a) is co-signing this Mortgage only to morigage, grant and coavey that Mortgagor's interest in the Property under
the terms of this Mortgage; (b) is not personally obligaied to gx‘oy the sums secured by tais Morigage; (¢) does not have access to
the Line of Credit; and (d) agrees that we and any other Mortgagor may agree to extend, modify, forebear or muke any
accommodations with regard to the terms of this Morigage or the Agreement without that Mortgagor's consent. Such a
Mortgagor is identified below by exccuting this Mortgage as an "other owner® of the Property.

10. Prior Mortgages. You covenunt and agree to comply with al) of the terms and conditions and covenants of any
mortgage, trust deed or similar sccurity instrument affecting the Properyy which has or may have priority over this Mortgage,
including specifically, but not limited to, timely making the payments of principal and interest duce thereunder. Your failure to
muke such payments or keep such terms, conditions and covenanis 8s provided for ia such prior morigages, irusi deeds or

security agrecments shall constitute a default under this Morigage, and we may invoke the remedices specified in paragraph 14
hereof.

tt. Defauli.

{w) The occurrente Hf any ol the following events shall constitute & default by you under this Mortgage: (1) failure 10 pay
when duc any sum of meney duc under the Agreement or pursuant to this Morigage; (2) your action or inaction adversely
affects ous sceurity for the Agrerment or any right we may have in that sccurity; (3) you gave or give us any false or maicrially
misleading information in copnection with any Logn to you or in your application for the Preferred Line Account, (4) title 1o
your home, the Property, is transfedied as more fully described in paragraph 12 below; or (5) any of you dic.

(b) If you are in default undesthe Agreement or this Mortgage, or if you are an officer subject to regulation "0 as
published by the Federal Reserve Board, we may tesminate your Profersed Line Account and sequite you to pay immediately
the princtpal balance outstanding, ary »ndoall interest you may owe on thal amount, together with all other fees, costs or
premiums charged 10 your account. Tac/principal balunce outstanding undes the Agreement atier defuult shall continuce to
accrue interest until paid ot the rate providou Jor in the Agreement a3 if no defauli had occurred. Inaddition 1o the right 1o
terminate your Preferred Line Account and declane all sums immediately due and owing under the Agreement, in the event of 2
default, we shall have the right to refuse 1o maxe additional Loans to you under the Agreement (reduce your Credit Limit). If
we refuse 10 make additional Loans 1o you after dovpalt, but do not terminate your account, you must potify us in writing if you
would like to obtain further Loans and can demonsies’e Znast the condition that led (o the default no loager exists.

12. Transfer of the Property. If ult or any pari of the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any part thereof, in any lend trusd nalifing title to the Property is assigned, sold or transferred, or if
you or the title hulding trust enter into Articles of Agreenent for Deed or any agrecment for installment sale of the Property
or the bencficial interest in the title holding land trust, wi‘aout our prior written consent, excluding: (a) the creation of a
purchase moncy security interest for houschold appliances; (8 #/transfer by devise, descent or by operation of law upon the
death of 4 joint tenant; or (¢) the grant of any leaschold interest of faree (3) years or kess not containing an option to purchase,
we may, a8t our option, declare all sums sccured by this Mortgage to e inmediately due and payable.

13. Right to Reduce Line of Credit. Wc may reduce your Credht Limit or suspend your credit privileges (refuse to
makc additional Loans) if: (a) the valuc of the Property drops sign’ficantly belew the appraised value upon which the
Agreement was based; (b) a material change in your financial circumstances gives us reason 1o believe that you will not be able
to make the required payments; (¢) governmental ection precludes us from chargirg the Annual Percentage Rate permiticd by
the Agreement or governmental action adverseiy affects our lien priority such 1pat-the value of our sceurity interest falls below
120% of your Credit Limit; (d) we are notificd by our Regulatory Agency that coatineing to make Loans constitutes an unsafe
and ansound practice; or (¢) you are tn default of any materia) obligation under ths sgreement. if we refuse to make further
Loanys to you, bul do not terminiate your Preferred Line Account, you must notify'us iz writing if you would like to obtain
further Loans and can demonstrate 1that the conditions that gave us the right to refuse to maxe (urther Loans has changed.

14, Acceleration; Remedies. Upon a Dcetauitl by you under this Mortgage, we, at.our obtion, may requite immediate
payment in full of all sums sccured by this Mortgage without further demand and may fo/celgse this Mortgage by judicial

rocceding. We shall be entitled to collect alt expensces incurred in pursuing the remedies.nrovaded in this paragraph 14,
ncluding, but not timited to, reasonable attorneys’ fees and costs of title evidence.

8. Waiver of Homestead. You waive all right of homestead exemption in the properiy.

{continued on puge 3)
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-¥Federal Savings Bank
REQUEST FOR NOTICE OR DEFAULT
--------------------------------------- ANI? FORECLOSURE UNDER SUPERIDR T T T TTTTT P
MORTGAGES OR DEEDS OF TRUST

Bosrower gand Lender request the holder of any morigage, deed of trus or other encumbrance with o lien which has
priority over this Mortgage 10 give Notlce to Leader, at Lender’s addreas set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESN WHEREOF, Borrower has exccuted this Mortgage. MVAAAAAAAAAAAAAANAAAAAAAAAAS
 OFITCIAL SEAL”

}  JAMES R. SZCZESNIAK  §
P NOTARY PUBLIC, STATE OF ILLINOIS i
L

L o ., TR My Commission Expires 03/08/94
Dated: ;| 4 / IR D A A A AL AR AL AT AAAAA
/zll g/ s : W AYWWIAVVAAANAAAANAAAAAAY

errence C. Ratajczy

Sigreof (Hinois .
Cuumyur,_&éé; e } SS

I, the undersiginers, o Notary Public in and for said County, in the State gforesald, DO HEREBY CERTIFY that
Terrence C. Ratajcz '« . and Wendy Ratajczyk , his wife persanally known 1o me to be the same person whose numes
arce subscribed 10 the foregolng instrument, appeared before me this day in person, and ackaowledged thit they signed and
delivered the said instrumentasheir free and voluntary act, for the uses and purposes therein sct forth,

Give +under my hund and off’cizl seal, this M. day (:L;Zé—‘iﬂvﬁ/ 19 75
/
s.897 D, P, e A W

Commiasion ¥ tpires 2 Nowry Public = i

RISy 7Y
Borrow:r Wendy Ratajczyk

Borrower
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