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BANKZONE 03122687 Revolving Credit Mortgage

This Mortgagais made this 27 dayoi__JANUARY 1994 bomwesntheMorigagor
ANGELINE STELLATOS-PIRAING AND MICHAEL A, PIRAING, HUSBAND AND WIFE

and the Morgagee BANK ONE, CRICAGO, NA {*Mortgagee™} whose address is

P.0. BOX 7070 ROSEMONT iL 60018-7070
(Street) (City) (State) {Zip Code)

Moarigagor or Mortgagor's baneficiary (il applicable) has entered inlo & Home Equity Line of Credit Agreement with the Mortgagee dated _

27,1994 as the same may be modiliod or extanded and/or renowed from time to fime (“Agreement”) which
prowgs among other thir, = that Morlgagse under certain conditions will make loan advances from tima 1o lime to Morigagor or Motigagor's beneficiary (it
applicabla} until the Jas’ ousi iess day of the 120th full calendar month following the date of the Agreemant.

This Morfgage is given fo secutshe outstanding and unpaid obligatory fean advances made ar o be made pursuant to the Agreemaent Irom time to time, made
atter this Mortgage is recordadt wi h.the Recorder of Deeds of the County in which the real property dascribed below is localed or advanced in accordance
hergwith to pratact the security o) nis Marigage o permitted to be advanced in conlormity with the [llincis Mortgage Foreclosure Agreement. The maximum
amount available under Ihe Agreermie . vxclusive of intarest Inereon and permitted or obligatory advances mentioned above, which may be oulstanding at

any time and which is secured heroby s*.all 7.5t at ary time exceed $ 50,000.00

In order to secure the repayment of the oulsl nging and unpaid indeblednass advanced from time to ima under the Agraement and any and all extensicns
ancor renewals of same, with interest thereon as Ziovided in the Agreement, the payment of all cther sums, with interast thereon, advanced with respect
to the Property {as hereafier dafined) for the paym.ant of Giior ans, taxes, assassments, insurance premiums or costs incurred for protection of the Praperty
and the perfermance cf the covenants and agreemer.s of Martgagor contained hersin and of tho Mortagor or beneficiary of Mortgagor (il applicable} in the
Agreement and in consideration ol the advances made e'iher sontemporanecusly harewith or to be made in the future,

Mongagor does hereby mortgage, grant and convey to Mongugee the foilowing described real property located in the Counly ol
Q00K Stateof __ILLI l""ﬂs_ and described as follows:

L0005 2/5¢

LOT 7 IN BLOCK 5 IN HOLSTEIN, BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTH WEST 174 OF SECTION 31,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COLNTY, ILLINOIS.

. DEPT-01 RECORDING £23.90
« TROOON TRAN 6470 02/07/74 10130400
$0291 ¢ #--RPH—-122487

" CDOK COUNTY RECORDER
Comon Address: 2235 N. QAKLEY, CHICAGD. JI 60645 N

Praperty Tax No.: 14-31-106-007

TGO HAVE ANE TO HOLD the same unto Mortgages, its succassors and assigns, together with all the improvemarls now or hereafler erected on Ihe real
property, and all easements, rights, appurianances, rents, royalties, mineral, oil and gas rights and prolits and waier righis and all fixtures now or herealter
attached to the real property, all of which, inclucing replacements and additions thereto, shall be deemed lo be and ron_ain o part of the real property covared
by this Mortgage; and all ol the loregoing, together with said praperty {or he laasehoid estate if this Mortgage is on aleszuns o) are heroin relerrod o as the

*Progery”.
Mortgatar covenants thal Morgagar is lawlully seized of the Property and has the right to Marigage the Property; that Mortgagur will delend generally
the lille to the Praperty against all claims and demands, subject to any declarations, easements, restictions, conditions and coven:in's of record, and zoning
restrictions and that the Proparty is unencumbered except for the balance presenty due on that cariain mortgage held of record by

NBD MORTGAGE COMPANY . recarded with the Recotderol Deeds JULY 26, 1993
County COK as Document No. 93579372 (“prior mortgage”). 9412 <b&7
Mortgagor further covenarnts:

1.To perform all the covenants on tha part of Marlgagar lo be performed under the provision s of any ptiormerigage and upon failure ot Mortgagor to perform
such covenants Montgagee herain may, atits option, do so. Mortgagae shall have a claim against Montgagor (and Mortgager's beneficiary, il applicable)
for afl sums so paid by it for the Morigager {and Mortgagar's beneficiary, if applicable} plus interest as herginafter provides; it being specifically
understezd that although Morigagee may take such curative action, Morigagoer's faifura to comply with any of the covenants of such prior mortgage
shall constitute a breach of a condition of this Morigage.

2.To keap and maintain all buildings now or hereafter sitvaled upan the Progerty at all imes in good repair and not to commit or suffer to be commitied
wasle upon said Property,

This instrument prepared by and o be returned to BankOng . CHICAGO, NA

Address;_ P.0. BOX 7070 i oo
ROSEMONT, IL_60018-7070 STy
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3.Te keap the Praparly insured sgainst loss or damage by fire and windstorm and such other hazards as Morigagee requires fo! tha benaht of Mortgngee
and (e hoider ol any prior mortgago in the aggregate amount of the tolal mergaga indeblexiness encumbenng said Property withnsuranee compares
scceplable lo Morigagee. and (o deposit tha policius of insurance with Martgagos i raquestd by Morgagee. Morigagee s hereby authorized 1o adjust
and compromisa any l0ss covered by such insurancs, 19 collact the proceeds thereo!, endorse checks and drafts issued theselor, and 10 apply such
proceeds as a credil upon any part of tha indebtedness secured hereby whether then due or thereatter becoming due. or to permit the uses of the same
for the purnose of rebuilding or repairing the damaged Property.

4.To pay all laxes and assessments againsf said Property as the same shall become due and payable or, a1 the raquesl of the Morigagee, 10 pay to
Morigagee on each instaliment date a sum equal lo 1ha sum of one-twelith {1/12) of the taxes and assessments {or the fiscal period for which taxes
and assassmanis are ext due and payable. as sstimated by Morigagee. Said deposits shall be withoul interest paid by the Morigagee (uniass required
by taw) and the laxes and assessments shall be paid therefrom as they become dug and payable 16 the exlent that the deposits are sufficient therefor.
Mortgagee assumes no respensibility for the validity of any tax or assessments.

Inthe evenl such deposits exceed the amount sequired for the paymant of taxes and assessmants, the Mortgagee may apply a par or all of such excess
at such time as it may slect o the principal of indebtedness secured hareby. H such deposils are less than the amount required for the payment of taxes
and assassments, Mortgagor shall, on demand, pay such deliciency.

It all or any part of the Propedy or an interest therein {including beneficial interest in the land trust, il applicable) is sold, assigned, transfarred or further
ancumbaored by Morigagor or its beneficiary (including modificanon or amendment of the prior morigage 1o increase the indebtedness thereby sacured) without
Mortgagea's prior written consend, or the Property is no longer the principal residence of Mortgagor of its beneficiary ( applicabie} Morigagee may, at its option,
daclare all the sums secured by this Morigage 10 be immediately dus itnd payable.

Upon Mortgagor's {or Murtgaz,or's beneticiary, of applicable)} breach of any covenant o agreement of the Agreement o: this Morigage, inciuging the covanants
to pay wlien due any sums szcured by this Morlgage or as sel forth in the Agreement, Mongagee prior 1o acceleralion shall mail notice 1o Mortgagor (and
Mongagor's benaliciary. if 2pp/icat la) spacifying: (1) the breach:; (2} the action required to cure such breach; {3) a date, not less than 30 days from the date
the notice is maiiad, by which suco rcach must be cured:; and (4] that failura to cure such breach on or before the date specified in the notice may resull in
acceleration of the sums secured cviniz Mortgage and foredosure by judicial proceeding and sale of the Property. il the breach is not cured on or before
the date spacilied in the notice. Mortgiara 2t Morigagee's oplion may declare ali of tha sums secured by this Morlgage to be immediately due and payable
withoul further damand and may lorecloze th s Merigage by judicial proceedings.

Any forbearance by Morigages in axercising 227 right or remedy hereunder, or othenwise atiorded by appiicabie taw. shall no! be a waiver ¢l o preclude the
axercisa of any sucn nighl or ramedy by Morigages:

This Mortgage shall ba governed by the law of the Stalz of linois, including without imitation the provisions of lingis Revised Stalute Chapler 17, Sections
6405, 6406 and 6407, and 312.2. In the even! that any proisiuns or ctause of this Mortigage. or Agreement conflicts wilh then appilicabie faw, such contflict
shall not affect other provisions of this Mongage or the Agreament which can pe given etfect withoul conilicling prowision, and 10 this end the provisions of
the Menigage and Agreement ara declared 1o be severabie.

Morigagor shall be liable lo Mongagee for all legal costs. including Qut 10 imited to reasonabie attorrey fees and cosls and charges of any sale in any action
1o enforce any of Morigageo's rights herounder whether or not such anasproceeds to judgement. Said costs enall be included in the indebtedness setured
hereby and becomae 4 lien on the Proparty.

Morigager (and the bensliciary of Morigagor, if applicable) hereby waives o ight of homastead exemption in the Property.

Each ofthe covenants and agraements harein shall be binding upen and shaltinu 220 e benefil of the respective hairs, axecutors, BgMINSIfa1ors, SUCCessars
and assigns of the Morigagor, Mortgagor's baneficiary (if applicable], and Morigag ae;

In the aveni the Mongagar executing this Morigage is an IHinois land trust, this Mongage s r«2cuted by Morigagor, not personally, but as Trusles aloresaid
in the exercise of the powar and authority confarred upon and vasted in it as such Trustes. ar.d the Mortgapor hereby warrants that il possesses full powar
and authonty to execule this instrument and it is axpressly understood and agreed that nothing conteinad herein or in the Note shall be construed as craating
any fiahility on the Mongagor personally fo pay any and ali obligations due under of pursuant {o 1'ie Ag ‘eament or Morigape, or any indsbiadness secured
by this Morigage, or to pariorm any covenant, either exprass or implied hergin contained, ali such iizhily, if any, baing expressty waved by Morigagee and
by every person now or herealter clairming any right ot security hereunder, and that 50 far as Morigago! . ersonatly concemad, Morigages. ils successor
or assigns shall look solely 1o the Propenty heteby mongaged, conveyed and assignad lo any other securily var al any time to secure the payment therecl,

LAND TRUST: INDIVIDUALS:

not personally but

as Truslee under Trusl Agresment daled _ .

and known as Trust Number

aY:
ils:
Counly of . e
— "} 95172E47
State of Hinois
1 .aNotary Publicin and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT
ANGELINE STELLATOS-PIRAING AND MICHAEL A. PIRAINO, HISBAND AND WIFE personailyknown
o me to be tha same person S whose named subscribed to tha loregoing instrument, appeared before
mg this day in person and acknowledged that THEY signed, sealed and delivered the said instrument as

THIR _irea and voluntary act, for the uses and purposas therain set forth, including the release and waivar of the ight of hamastead.
dayof __ JANUARY. .19 99

Given under my hand a

" OFFICfAL SEAL .
BARBARA S DE WAAL Nm;%%&w S, o ol
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