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MORTGAGE

THIS MORTGAGE (" Sccurity inutrument”) is given on January 31, 1994 . The mortgagor is

PERLA © SAURA & EDBARBD D SAUAZL, HUSBAND AND WIFE o

("Borrower”). This Sceurily Instrument is given o ADYANCED EQUITY MORTGAGE CORP.

which is organized and existing under the laws of THE STATE OF JLLINDIS *, and whose
address is 950 N. MILWAUKEE AVENUE, SUITE 202

GLENVIEW, IL 60025 (“Leader”). Borrower owes Lender the principal sum of

iine Hundrad Thirty Thousand and No/100 --vew--- o e e e e 0
Daltars (US. $ 130 soo.00 /).
This debt iy evidenced by Borrower's note-dated the same date as this Security [nstauneig ("Nulc"). which provides for monthly
payments, with the full debt, if not paid earfier, due and payable on Faebruary «, 2009 . This Seeurity
[nstrumeni secures 1o Lendes: (a) the repayment of the debt evidenced by the Note, with intirest, and all renewals, extensions and
malifications of the Not; (b) the paymeni of all other sums, with interest, advanced under pasazraphi 7 o protect the security of
this Securily [nstrument; and (c) the performance of Borrower's covenanis and agreements under this Seurity [nstrument and the
Note. For this purpose, Borrower does herehy morigage, grant and convey to Lender the following ucseiibad property located in
COoK County, illinois:

PIN NUNBER: 10~17-202-046."

-~

LOT 3) (EXCEPY TRE NORTH 3 FEET), 1IN MICHAZL MURRAY
RESUBCIVISION OF PART OF THE NORTREAS? 1/4 OF SECTION 17,

MERIDIAN, IN COOK COUNTY, ILLINOIS.
-

4

TOWNSHZIP 41 NORTH, RANGE 13, EAST OF THE TEIRD PRINCIPAL , / c’éé

D \G -V - 202 S04 - ‘ é?t

which has the address of 9301 MASON AVE - MORTON GROVE [Street, Cityl,
Htinois 60053 ("Property Address");

_ ‘ [Zip Codel Form 3014 9/90
ILLINOIS - Single Family - Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Page 1 ol 6 e Am.nded 5/8 {B
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5, Hazard or Property Insuranee. Borrower shall keep the ﬂ’npmvemum.s now cm\ung or Ichdﬂcr crected on the Propeny
nsured ogainst Toss by fire, hazards included within the wom “extcoded coverage” and any othier hazards, including Qoods or
fosding, for which Leader requires insurance, This insurance shull be avsingined in the anounts wd Gor e periods e §omler
requires. The insurance carrier proviting the insurance shisll be chosen by Borrower subject w Lemder’s approval which skl aol
be unreasonably withheld. Il Borrower fails 0 maintain coverage described above, Lender may, at Lender's oplien, obuun
cuverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrawer shall prompuly give o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendar, Lender
may make procf of loss if not made premptly by Borrower,

Lniess Lender and Borrower otherwise agree in writing, insurance proceeds shaif be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is aot economically feasible or Leader’s sccurity would be lessened, the insurance proceeds shall be applied w the sums
secured by this Security Instrument, whether or not then duc, with any cxcess paid to Borrawer. If Borrower abandons the
Property, or does rat answer within 30 days a notice (rom Lender tiat the insurance carrier has offered w sewde a claim, then
Lender may cotlect the Znsurance proceeds. Lender may use the proceeds w repair or restore the Property or 10 pay sums secured
by this Secunity Instrument whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriover atherwise agrec in wriling, any application of proceeds 1o principal shall not exiend or posipone
the due dale of the monthly peyments referred (o in paragraphs | and 2 or change the amount of the payments, i ander paragraph
21 the Property is acquired by Lepder, Borrower's right 10 any insurance policies and procecds resuliing from dumage to the
Property privr 10 the acquisition shall zass 10 Lender 1o the extent of the sums sccured by this Sceurity Instrument immediawty
prior to the acqusition,

6. Occupancy, Preservation, Mainteiw .ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Propetty as Borrower's principal residence within sixty days after the execution of
this Securily Instrument and shall conlinue to ocvupy ihe Property as Borrower’s principal residence for at least one year after the
date of occepancy, unless Lender otherwise agrees ‘i swriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrawee’s controf. Burrower shall not destroy, damage or impair the Property,
pllow the Property 1o deteriorate, or commit waste on the Praperty. Borrower shall be in default if any forfeiture action ar
procecding, whether civil or criminal, is begun that in Lender'< gond faith judgment could result in forfeiture of the Property or
utherwise materially impair the lien cremed by this Security Insuumert or Lender's security imterest, Borrower may cure such a
default and reinstate, as provided in puragraph 18, by causing the aezien or proceeding o be dismissed with a ruling thas, in
Lender’s good faith determination, precludes forfeiture of the Bomower s iovcrest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender's security interest. Burroezer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemzntsito Lender {or failed w provide Lender with
any material information) in conncction with the loan evidenced by the Note,.ingluding, but not limiled to, reprasentalions
cuncemning Borrower's occupancy of the Property as g principal residence. 1f this Sccuaty Instrument is on g leaschold, Borrower
shall comply with ail the provisions of the lease. if Borrower acquires fee titie n the Projerty, the leaschold wd the ee title shall
nu merge unless Lender agrecs to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails w0 perform the covennats and agreements contained in
this Security Instument, or there is a fegal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or W enforce laws or regulations), tien Loader may do and pay
for whatever is necessary 10 protect the value of the Property and Lender’s righis in the Property. Lendir’s 2clions may include
paying any sums secured by a lien which has priority over this Sccurity Instrunmicnt, appeaning in cowrt; raying reasonable
attorneys' fees and entering on the Property 1o inake repairs, Although Lender may take action under this paragraph 7. Lender
dues not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dehi of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall besr imerest from the date o
disburszment at the Note rate and shall be payable, with interest, upon notice from Lender o Bortower requesting payment,

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the toan secured by this Security
Instrument, Burrower shall pay the premiums required to maintain the morigage insurance in effect. [f, for any rcason, the
morgage insurance coverage required by Lender lapscs or ceases 10 be in effect, Borrawer shall pay the premiums required to
obtain coveroge subsiantially equivalent w the martgage insurance previously in effect, at a cost substanually equivalent 1o the
cost W Borrower of the morigage insurance previously in cffect, from an aliernate mortgage insurer approved by Lender, if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payinents as a loss reserve in licu of mortgage insurance. Loss reserve
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16. Bovrower’s Copy. Borrower shall be given one confarmed copy of the Note and of l.his Security Instrurient.

17. Transfer of the Property or a Béneficial Interest in Borrower, 1t all or any part of the Property or any interest in il is
sold o fransferred (or if b benelicial imérest in Borrower s sold or transferred and Borrower is not a nawral pe withoul
Lender's piof writien consént, Lendsrivtay, at its option, require immediate payment in ful} of all sums sccurced b jsBecurity
Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal faw as of of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Insurument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without funther notice or demand on Borrower.

18. Borrower’s Right fo Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this Security
Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Sccurity [nstrument, including, bu
not limited to, reasonzble attorneys’ fees; and (d) takes such aciion as Lender may reasonably require 1o assure thal the lien of this
Security Instrumers, L nder’s nghts in the Property and Borrower's ubligaton to pay the sums securcd by this Security
Instrument shall contirae unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
herchy shall remain fully eleclive as if no acceleration had uccurred, However, this right to reinstaie shall not apply in the case ol
acceleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer. The Note or o partial interest in tie Nowe (logether with this Security
Instrument) may be sold one ormare dimes without prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”} that collects/monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer warelated to a sale of the Note. If there is a change of the Loan Servicer, Barrower will he
given written notice of the change in accordince with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the ~udress to which payments should be made. The notice will also contain any other
informatien required by applicable law.

20. Hazardous Substances. Borrower shill ni cause or permit the presenge, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shall not do, nor alluw anyone else w do, anything affcctng the Property
that is in violaiion of any Environmental Law. The precerling two sentences shall not apply o the presence, use, or slorage on the
Properly of small quanutics of Hazarduus Substances i ae generally recognized 1o be appropriate (o normal residential uses
snd to maintenance of the Property.

Borrower shall promptly give Lender written noiice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge, If Borrower leams, or iswsdfied by any governmentad or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting iie/Property is necessary, Borrower shali promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those sunstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammabie or waic petraleun products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or forialdebyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Taws and laws of the jurisdizos where the Property is located that relate
w health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollovs:

21. Acceleration; Remedies. Lender shall give notice to Bocrower prior to acceleration-Jollosving Borrower's breach of
any covenant or agreemens in this Secoerity Instrument (but not prior to acceleration 'ndsr_puragraph 17 unless
applicable taw provides otherwise). The notice shall specify: {4) the default; (b) the uctlon required £ cure the defaunlt; (¢)
u date, not fess than 30 days from the date the notice is given to Borrower, by which the default viosi be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration f <hie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shuil further inform
Borrower of the ripht to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defuuit or ary other defense of Borrower to accelerstion and foreclosure. If the defuult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in ful) of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonuble attorneys’ fees and costs of title evidence,

22. Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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