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o T30000 TRAM 6472 92/07/94 10144100
MW G n-PL-1022714
. COOKX COUNTY RECORDER

THIS MORTGAGE ("Security Ipstrsment") is given on January 31, 1984 . The mortgagor is

DAVID TRiN. KNOWR AS SINGLE FvER MARRIED algo known as DAVID H. TRAN <

("Borrower"). This Security Instrument is given to ADYANCED EQUITY MORTGAGE CORP.

which is organized and existing under the laws of THE STATE OF I1LLINOLS , and whose

address is 950 N. MILWAUKEE AVENUE, SUITE 202 3
GLENVIEW, IL 60025 ("Leadar"). Borrower awes Lender the principal sum of

One Hundred Three Thousand and Ko/100 ~wewmcvevmaccmmaricravmcnacocncsnnnanns
DoUas (US. 8 103,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Insuuaent ("Note™), which provides for monthiy
payments, with the full debt, if not paid eartier, due and payable on February 4, 2001 . This Security
Instrumeat secures (o Lender: (a) the repayment of the debt evidenced by the Note, with intcrest and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pasapraph 7 (o protect the security of ¢
this Security Instrument; and (c) the performance of Borrower’s covenans and agreements under this Sevurity Instrument and the .,
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following Goserivd property located in 't;
, COoK g
W

County, Illinois;
#.I.N., 06~07-406-038-1059 ~
UNI® 27-) TOGETRER WITH I7% UNDIVIDLD PERCENTAGE INTEREST IM oy
m TRE LOFTS AT COBALER'S CROZIING AS i T
TED AND DIFINED TN THE DECLARAZION RECORDLD AS DOCUMINT

of SECTION 7, TOWNSNI? 1 NORTH, RANGE §. EA
PRINCIPAL HERXDIAN, ¥ CoOK COUNTY, Siilhorg. o L0 THIRD

-

ALSCH

RICHTS AND EASEMENTS APPURTINANT 0 22E ABOV hd 1 REAL
LSTATD, THY RIGETS AND EASENENTS FOR THE BSNEPSS o baih
TRCPIXTY SIT JORTH LN TEE APOAEKENTIONED DECLAMATION AR ANENOLD
X Searre AND EASEMINDS SET PORTE IN SAID DECLARATION FOR
OF THEZ AEMAINING PROPZATY DESCRINID RERTI. @

RUMBER B5-50017%8 AS AFENDED PHOM 2IMT 20 T )
A K “SNRE aodT 2 IME, LOCATED IN
COBBLER'S CROSSIRG ORIT &, BEING & SUNHVISIO;@ OF TEL S5QUTH 1/1 27

which has the address of 899 N. SHADY DAKS ELRIN ~ {Strees, Cil\;?
Hikinois 60120 ("Property Address");
tZip Code] Form 3014 9/90
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© 8 Hnaard or Property Ensurance,  Borrower shall keep the mmrm/ehlcnl.s nnw vmung ar Ilcl'cultcf eiectedl on the Property
“insured agalnst loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including Gouds or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nuot
be unrcasonubly withheld, If Borrower {ails to maintin coverage described above, Londer muy, at Lender's option, obiain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to l.ender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all reccipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Bomrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair 18 nol cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. Il Borrawer abandons the
Property, or does rat cnswer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the iasurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security [nstrument, whether or not then due. The 30-day period will begin when Lhe notice is given.

Unless Lender and Borow er otherwise agres in writing, any application of procecds 1o principal shall not extend or posipone
the due date of the monthly payir.nts referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lepuer, Borrower's right o any insumance policics and proceeds resulting from damage to the
Property prior 1o the acquisition shal’ zass to Lender (o the extent of the sums secured by this Security Instrument anmedialely
prior to the acquisilion,

6. Occupancy, Preservation, Maintera”.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Piope:ty as Borrower’s principal residence within sixty days after the execulion of
this Security Instrument and shall continue o occupy the Property as Borrower's principal residence for at least one year alter the
date of occupancy, unless Lender otherwise agrees v ivriting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrawz-'s control. Borrower shall not destroy, damage or impair the Property,
gllow the Propenty to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeitire action or
proceeding, whether civil er criminal, is begun that in Lender = gond [aith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instramert or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action ar proceeding (o be dismissed with o ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower s iat_cest in the Property or other material impairment of
the lien created by this Security Instrument ar Lender’s security interest. Borror-or shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalements to Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Noie, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccuniy Instrument is on a teaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee utle shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower [ails o perform the covennals and agreements cantained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in te Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), tier ' Loader may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lendar’s <ctions may inclide.
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, raying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take acticn under this paagraph 7, Lender -
does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower sccured by this Securuy o
Instrument. Unless Borrower and Lender agree to other erms of payment, these amounis shail bear imerest from the date of
disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumesnt, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalt pay the premiums required to
obtain coverage substantinlly equivalent to the martgage insurince previously in effect, ut a cost substanually cquivalent w the
cost 0 Borrower of the mongage insurance previously in effect, from an allemate mortgage insurer approved by Lender. If
substantiatly equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual 0
cne-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect Lender will accept, use and rotain these payments as a loss reserve in lieu of morgage insurance. Loss reserve
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16. Borrower's Copy. Borrower shail be given one cnnl\grmcﬂ copy of thie Niie dnd of this S'v'.‘,i:uri_ty instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propetty or any interest in it is
sold ot tansferred (or if & beneficial interest in Borrower is sold or transferfed and Borrower is pot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in fult of all sums secured by this Sccurity

is prohibited by federal law as of the date of this

Instrument. However, this option shall not be exercised by Lender if exercisn
Security Instrument. :

If Lender exercises this option, Lender shall give Bosrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the noticc is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Bomower shall have the right 10 have
enforcement of thic Security Instrument discontinued at any tme prior 1o the carlier of: (a) 5 days (or such ather perind s
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
. Insuument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays Lender all
.~ sums which then would be due under this Security Instrument and the Note as if no acceleration had cccurred; (b) cures any

" default of any other covenams or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but

- not limited to, reasonable attorneys' fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumens, )ender’s rights in the Property and Borrower's obligation 10 pay the sums secured by this Security
Instrument shall convnue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully cifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrari i7.

19. Sale of Note; Change o Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrumient) may be sold one sz more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collecis ronthly payments duc under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer nrelated w a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accurdance with paragraph 14 above and applicable law, The notice will state the rame arl
address of the new Loan Servicer and Ui sadicss to which payments should be made. The notice will also conusin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nnt cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceling two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances wz+-zre generally recognized to be appropriate o normal residential uses
and 1 maintenance of the Property.

Borrower shall promptly give Lender written notice of ‘any ‘investigation, claim, demand, lawsuil or other aclion by any
governmental or regulatory agency or private party involving tie ¥taperty and any Hazardous Substance or Environmental Law
of which Barrower has actual knowledge. If Borrower learns, or 150zdfted by any governmental or regulatory authority, that any
removal or other remediation of any Hozardous Substance affecting e 2roperty is necessary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those sudstanees defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, winier flzmmable or toxic petroleum preducts, toxic
pesticides and herbicides, volatile soivents, materials containing ashestos or forrialdehyde, and radicactive materials. As used
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that relare
to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration "ollowing Borrower’s hreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration nde- paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requires, 1> vure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaul{ «n=ust be cured; and {d)
that Tailure to cure the default on or before the date specified in the notice may result in accelerution of #ke sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding the nen-existence
of a default or any ather defense of Borrower to sccelerativn and foreclosure, If the default is not cured on or before the
date specified iz the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but net
limited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 315t day of January ., 1984 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower”) to sccure Bomower's
Noweto ADVANCED EQUITY MORTGARE CORP.

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

378 N. SHADY DAKS, ELGIN, ILLINOIS 60120

[Property Address]
The Property includes a unit in, together with an undivided interest in the common clements of, a condeminium
project known as; LOF7S AT COBBLER'S CROSSING CONDOMINIUM ASSOCIATION

{Nume of Condominium Project]
(the "Condominium Project”), Ii-ins owners association or other entily which acts for the Condominium Project
(the "Owners Association") holds titls 0, property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inwrest-in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. in aduivon to the covenams and agreements made in the Sccurity
Instrument, Borrower and [_ender further covenan. and agree ag follows:

A, Condominivm Obligations. Borrower shatll perform all of Bomower’s obligations under the
Condominium Project’s Constituent Documents. The "Cunsituent Documents” are the: (i) Declaration or any other
documeni which creates the Condominiwin Project; (i} by-faws; (iii) code of regulations; and (iv) other cquivalent
documents, Borrower shall promptly pay, when due, all dues 4nd assessments imposed pursuant to the Constitucn!
Ducuments,

B. Hazard Insurance.  So long as the Owners Association’ maintzing, with a generally aceepled insurance
carvier, a "masicr” or "blanket” policy on the Condominium Project vhiciids satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moinly payment 1o Lender of the
yearly premium instatlments for hazard insurance on the Progerty; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard ipsurance coverage on the
Property is deemed satistied to the extent thai the required coverage is provided by the Owners“Association policy.

Buorrower shall give Lender prompt notice of any lapse in required hazard insurance coveragr.

In the event of a distribution of hazard insurance proceeds in licy of festoration or repair {fofowving a (oss © dhe
Propesty, whether to the unit or to common elements, any proceeds payable o Borrower are hereby assigned and
shalt be paid to Lender for application 10 the sums secured by the Security [nstrument, with any excess paid o
Barrower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable W insurc that the
Ovwners Association maintains a public liability insurance policy accepiable in form, amount, and extemt of
caverage o Lender,

D. Condemnation.  The proveads of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pant of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannls Mae/Freddla Mac UNIFORM INSTRUMENT
Pago 1ot 2 Form 3140 9/
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 31st day of January , 1994 .
and is incurporated into and shalf be deemed to amend and supplemeant the Morngage, Decd of Trust or Deed 1o Sccure Debt
{the "Security Instrument”) of the same datc fivcn l%y the undcrsiﬁncu {the "Borrower™) to sccurc the Borrower's Note 1o

AODVANCED EQUITY MORTGABE CORP.
950 N. MILWAUKEE AVENUE, SUITE 202 (the "Lender™)

GLENVIEW, IL 0025 .
of the same date and cuvcn'r‘xg tlie property Scacr?bcd in the Security Instrument and located at

899 N. SHADY DAKS, ELGIN, ILLINDIS 60120

{Propenty Address]

The interest rate siated on the Note is called the "Note Rate.” The daic of the Note is calied the "Note Date." !
understand the Lender may transfer the Noie, Security instrument and this Rider. The Lender or anyone who takes the Nole,
the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note
Holder.”

ADDITICNAL, COVENANTS. In addition o the covenants and agreements in the Security Instrument, Borrower and
Lender further covepant and agree as follows (despite anything o the contrary contained in the Security Instrument or the
Noie):

1. CONDITIONAL FIGHT TO REFINANCE

At the maturity daic oi.the Note and Security Instrument (the "Maturity Date™}, 1 will be able to oblain a new loan
("New Loan™) with a new Maturity Daic of February 1st , 20 24 . and with an
interest rate equal to the "Ne Note Raie" delermined in accordance with Section 3 below if all the conditions pravided in
Sections 2 and 5 below are met /ine "Conditional Refinancing Option™). If those condilions are not met, | understand that
the Note Holder is under no obligetor s to refinance or modify the Note, or to extend the Maturity Date, and that [ wili have
0 repay the Note from my own resources w: find a lender willing to lend me the money o repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditionai-R-{inancing Option at maturity, ceriain conditions must be met as of the Maturity
Date. These conditions are: {1} 1 must still ke Ve owner and occupant of the property subject o the Security Instrument (the
"Property”); (2} [ must be current in my mont'ily paymenis and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preccuiie the Maturity Dale; (3) no lien against the Praperty (except for tuxes
and special assessmenis not yet due and payable) other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than 5 percentage peints above e \Note Rate; and (5) I must make a written request to the Nowe
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest eqrid o the Federal Nativnal Mortgage Association’s required net
yield for 30-year fixed rate mortgages subject o a 60-day maadsiory delivery commitment, plus one-half of one percentage
point {0.5%). rounded 0 the nearest one-cighth of one percentage point (0.125%) (the "New Note Rate™), The required net
yield shall be the applicable net yield in effect on the datc and 4ric of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. If this réquired net yield is not available, the Note Holder will
determine the New Nole Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided thc New Note Rate as calculaled in Section 3 above is novgrearir than § percentage points above the Noic
Rate and all other conditions required in Section 2 above are satisficd, the Mo Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal| plus (b) accrued but unpaid interest, plus {¢)
all other sums 1 will owe under the Note and Security Instrument on the Maturi'y Date (assuming my monthly payments
then are current, as required under Scction 2 above), aver the term of the New Note'aide New Nate Rate in equal monthly
payments. The result of this calcufation wili be the amount of my ncw principal and (nicrest payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me ol lhe
principal, atvrued but unpaid interest, and all other sums [ am cxpected (0 owe on the Matun orag. The Note Holder also
wiii advise me that I may excrcise the Conditional Refinancing Option if the conditions in Secdea 2 above are met. The
Note Holder will provide my payment record information, together wilth the name, tide and a<dress of the person
representing the Nete Holder that 1 must notify in order to exercise the Conditional Refinancing Opvion, If I meet the
conditions of Scction 2 above, I may exercise the Conditional Refinancing Option by notifying the Nowe Holder no kuer
than 45 calendar days prior (o the Mawrity Date. The Note Holder will calculate the fixed New Noie Raie hased upon the
Federal National Murigage Asscciation’s applicable published required net yicl) in cffect on the date and time of day
notification is received by the Nate Holder and as calculated in Section 3 above. T will then have 30 calendar days 1©
provide the Note Helder with acceplable prool of my required ownership, occupancy and property lien siatus, Before the
Matrity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which | must appear 10 sign any documents required to complete the required refinancing. 1
understand the Note Holder will charge me a 3250.00 processing fee and the costs associated with updating the Litle
insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this Balloon Rider.

Firizia A e ﬂﬁ,«.« - (Scal) (Scal)
DAVID TRAN ) -Borrower 9‘112271\0 -Borrower

daw d¥ - g

A7 Z WAl o (Seal) (Seat)

A/K/A DAVID H. TRAN -Borrower -Borrower
{Sign Original Only}

MULTIGTATE BALLOON RIDER - Single Family - Fennle Mae Unitorm inetrument Farm 1180 12/89
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