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LABE FEDERAL SAVINGS AND LOAN ASSOCIATION ’
4343 NORTH ELSTON AVENUE
[~  CHICAGO, ILLINOIS 60641-2145
{Space Above This Line For Recording Data]
5 THE TERMS OF. THIS LOAN 01-10054237

— CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

N -

THIS MORTGAGE ("Securizy Instrument”) is givenon  JANUARY 28, 1994 . The mortgagor is
DANIEL T. ZELAZO
AND PAMELA M. ZELAZC, HUSBAND AND WIFE

. . _— . DEPT-0! RECORDING $35.50
("Borrower™). This Security Instrument is givern.to O OTAU111 TRAN 4417 02/07/54 09:50:00
LABE FEDERAL SAVINGS AND LOAN MLSSOCIATION . A9 N—P4-122056
. COOK COUNTY RECORDER

Sl38/a!’)

which is organized and existing under the laws of THE UNITZD STATES OF AMERICA , and whose
address is 4343 NORTH EL STON AVENUE

CHICAGO, ILLINOIS 60641-2145 ("Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND

AND 00/100 Dollars (U.S. § 104,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this S*cunv Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on LRRUARY 1, 1999

This Security Instrument secures to Lender: (a) the repayment of the debt cwdcmed by the Mote, with interest, and all rcncwﬁs
extensiens and modifications of the Note; (b) the payment of all other sums, with interest;” advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following

described property located in COOK County, lllinois:
LOT 527 IN WILLIAM ZELOSKY'S COLONIAL GARDENS, A SUBDIVISIONL. OF THE

WEST IxACTIONAL 1/2 OF THE SOUTHEAST FRACTIONAL 1/4 OF FRACTI1CONAL
SECTION 8, 'TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PR1NCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

”

f*QO?.?ZIl'G

INTERCOUNTY TITLE

28%°

13-08-420-014

which has the addrees of 4931 NORTH MONITOR AVENUE, CHICAGO {Streer. Cuy),
inoi 60630 . n.
Illinois (2p Codel ("Property Address™);
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Propcny insured against loss by {i included withini the térm “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject (o Lender's approval
which shall not be unreasonably withheld. 11 Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage ciause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not tnade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomicatly feasible and Lender's security is not lessened, |[ the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Seciiity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender apsd Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date ol the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Properiv.is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior tc thieacquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and usc th, Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue (o ocrupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circzmstances cxist which are beyond Porrower's control. Borrower shall not destroy, damage or impair the
Pronesty, allow the Property to deteriorate, or commit #2ste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begui ‘hat in Lender's good faith judgment could result in forfeiture of the
Property or othciwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided 1n paragraph 18, by <ausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ui«ne Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sscurity interest, Borrower shall also be in defauil if
Borrower, during the loan application process, gave materially false or inazcurate information or statements to Lender {or failed
to provide Lender with any material information) in connection with the lewi evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a princijral residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrowve:racquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendcr's Rights in the Property. It Borrower fails to perform the zcverants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nights in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatioris), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Pronery.-Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrumient, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantiaily equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
OPS 1091
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17. Transfer of the PrMFnF*'@ bé\ er, iffail u@PoM Property or any wterest i o
is sold or transferred (or if a beneficial interest in Borrower 1s solY or ttansferfed and’Borrower!is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal law as of the dawe
of this Security Instrument, '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited (e, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure
that the lien ot this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security lInstruméni.shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured herehy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelzrztion under paragraph 17,

19. Sale of Note; Change ¢f Loan Servicer. The Note or a partial interest in the Note (together with this Security
tnstrument) may be sold one or meic limes without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collecis monthly payments duc under the Note and this Security Instrument. There also may be one
or more changes of the Loan Scrvicer untelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorgance with paragraph 14 above and applicable law. The notice will state the nanie and
address of the new Loan Servicer and the add:ess (v which payments should be made. The notice will also contain any other
information »5uica by applicable law.

20. Hazardous Substances. Borrower shall nct carse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Berrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Th: preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiziices that are generally recognized to be appropriate (o norma!
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesapation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property“and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifizd by anv governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Projerty is necessary. Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defiwd »s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammablc uistoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wnere-ii Propenty is located that
relate to hezliiy, safety or envircnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Dorrower’s breach, »
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parueraph 17 unlessia
applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required ta cure the default ™
(c) @ date, zot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; nnd{}
(d) that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sumsZ
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthers”
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the”
non-existence of a default or any other defense of Borrower to acceleration and foreclosurc. If the default is not cured on
ot before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 30"1':‘3 290
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1-4 FAMILY RIDER
Assignment of Rents

‘e

THIS 1-4 FAMILY RIDER is made this 28TH day of JANUARY , 1994  andis
inegiporated into and shall be deemed to amend and suppiament the Mortgage, Deed of Trust or Security Deed (the
*Sacurity instrumant’) of ths same date given by the undersigned (the "Borrower®} to sacure Borrower's Note to

LABE FEDERAL SAVINGS AND LOAN ASSOCIATION

(the "Lender”) of the same date and covering the Property described in the Sacurity Instrument and located at

4931 NOkTH MONITOR AVENUE, CHICAGO, ILLINDOIS 60630
{Property Adcress)

1-4 FAMILY COVEZdANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPEF.TY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Proparty
described in the Security Instrumert (he following items aro added ta the Property description, and shall also constitute
the Property covered by the Security Inzaument; building materials, appliances and goods of every nature whatsoever now
or hereaftar iacated in, on, or used, or intunded to be used in connection with the Property, including, but not limited to,
those for the purposes of supplying or distributing heating, cocling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access ccnticl apparatus, plumbing, bath tubs, watar heaters, water closets, sinks,
ranges, stoves, reofrigerators, dishwashers, dispuce’s, washers, dryers, awnings, storm windows, storm doors, screans,
blinds, shadas, curtains and curtsin rods, attached mirrors, cabinets, panelling and attached tloor coverings now or
hereafter attached to the Property, all of which, including r22'acemeants and additions thareto, shatl bs deemed to be and
remain a part of the Property coverad by the Security instrument. All of the foregoing together with the Property
described in the Security Instrument [or the leasshold estats if the Security Instrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Sacurity Instrument as the “Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrcwe. =hall not sesk, agree to or make a change in the
use of the Property or its zoning classitication, unless Lender has agrecd .n writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmentsl body applicable to the Property.

C. SUBORDINATE LIENS. Except as permittad by federal taw, Borrcwer znall not allow any lien inferior to the
Security Instrumaent to be pertacted against the Property without Lender's prior wriiisn parmission.

D. BENT LOSS INSURANCE. Borrower shall maintain insurance against ren?/io*s in addition to the other hazsrds
tor whigh.insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dcletad.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing the first sentence in
Unitorm Covenant 6 concerning Borrowar's occupancy of the Property is deleted. All remaining cuvznents and agresments
sat forth in Uniform Covenant 6 shatl remain in etfect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leates ~f the Property
and all security deposits mada in connection with leases of the Property. Upon the assignment, Lender shoil nave the right
to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowsr absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues (*Rents*) of the Properly, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to coliect the Rents, and
agrees that each tenant of the Proparty shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive
the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrumant and {ii)
Lender has given notice to the tenantis) that the Rants are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddie Mac Uniform inatrument form 3170 8/80
MB-~13727/81 2372 DPS 1082
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