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NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 26th dayof January. 1994 , between
Calvin C. Carraway. Husband and Melzada |. Carraway, Wife

31939

[

, Mongagor, and
MidFirst Banank. State Savings Bank

a corporation organized and existing under the laws of The State of Oklahoma,
Mortgagee.

WITNESSETH: Thzo s hereas the Mortgagor is justly indebted to the Mortgagee, as is cvidenced by a certain
promissory note executed «n? delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith,
in the principal sumof Sixty Thousand Nifne Hundred Fifty Ftve Dollars and no/100
Dollars (§ 60.9556.00 7 p2yable with interest at the rate of Eight and Cne / Half percentum
( 8.5000 %) per annum o. th.c unpaid balance until paid, and made payable to the order of the Mortgagee at its
officein Oklahoma City. Jilahoma . or at such other place as the holder may
designate in writing, and delivered or mailzd to the Mortgagor; lhe said pnncnpal and interest being payable in monthly
installmentsof Four Hundred Gixty Eftght Dollars and 69/100
Dollars ($§ 468 .69 ) beginning or'the firstdayof March. 1994 , and continuing on the first day
of cach month thereafter until the note is fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be duc and payable on the first day «f February. 2024.

NOW, THEREFORE, the said Mortgagor, far the better securing of the payment of said principal sum of money and
interest and the performance of the covenants and agrremen’s hercin contained, docs by these presents MORTGAGE
and WARRANT unto the Morigagee, its successcrs oi-us7iens, the following described real estate situate, lying, and
being inthscountyot Cook and the State of Illinois, to wit:

LOT 7 IN BROWN'S RESUBOIVISION OF THE AS 1/2 OF LOT 14 IN HITTS SUBUIVISION

OF THE SOUTHEAST 1/4 OF SECTION 8. TOWKSH!2 37 NORTH, RANGE 14, EAST OF THE
THIRDO PRINCIPAL MERIDIAN. IN COOK COUNTY([ JTLLINOIS.

hraASit

’
~t

‘:

. T'llll TRQN 4417 D2/07/94 09:54:00

R 4 — P4 — 322074
. COOK CDUNTY RECORDEK

SI1391635

TOGETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, ‘anc. the
rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premises
herein described and in addition thereto the following described household appliances, which are, and shall be deemed
to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentioned;
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and
benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the
sait Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep s1id premises in good repair, and not to do, or permit to be done, upon said premises, anything that may
impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of
mechanics men or material men to attach to said premises; to pay to the Mortgagee, as hercinafter provided, until said
note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or any tax or assessment that
may be levied by authority of the State of llinois, or of the county, town, village, or city in which the said land is situate,
upon the Mortgagor on account of the awnership thercof; (2) a sum sufficient to keep all buildings that may at any time
be on caid premises, during the continuance of said indebiedness, insured for the benefit of the Mortgagee in such lypc
or types of hazard insurance, aitd in such amounts, as may be required by the Mortgagee.

In case of the “cfusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other thapzhat for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay suckwaxes, assessments, and insurance premiums, when due, and may make such repairs to the
property herein mortgaged 'a= may reasonably be deemed necessary for the proper preservation thercof, and any
tnoneys so paid or expendr .t s'iall become so much additional indebtedness, secured by this mortgage, shall bear
interest at the rate provided 0 in the principal indebtedness, shall be payable thirty (30) days after demand and shall be
paid out of proceeds of the salc-of (e mortgaged premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgag 2e the Mortgagor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Mongagee for the alteration, modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments agains« the same and for any other purpose authorized hereunder. Said note or
notes shall be secured hereby on a parity with und as fully as if the advance evidenced thereby were included in the
note first described above. Said supplemental nzic.or notes shall bear interest at the rate provided for in the principal
indebtedness and shall be payable in approxime tely 2qual monthly payments for such period as may be agreed upon
by the creditor and debtor. Failing to agree on tii2 muaturity, the whole of the sum or sums so advanced shall be due
and payable thirty (30) days after demand by the ct=di.er. In no event shall the maturity extend beyond the ultimate
maturity of the note first described above.

It is expressly provided, however (all other provision: of this mortgage to the contrary notwithstanding), that the
Monrgagce shall not be required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien
upon or against the premises described herein or any part thercof or the improvements situated thercon, so long as the
Niortgagor shall, ia good faith, contest the same or the validity theresf by appropriate legal proceedings brought in a
court =f competent jurisdiction, which shall operate to prevent the co’iection of the tax, assessment, or lien so contested
and the sale or forfeiture of the said premises or any part thereof to satisf:: the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, tiic entire-indebtedness or any part thercof not
less than the amount of one instaliment, or one hundred dollars ($100.00), whicl'ever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installmeat du~ d>ie, need not be credited until the
next foiiowing installment due date or thirty days after such prepayment, whichever/is earlier.

Together with, and in addition to, the monthly payments of principal and interest payakbie under the terms of the
note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms Of this trust as hereinafter
stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum cqual to the ground rents, if any, next due, plus the premiums that will next becoine ¢ue and payable on
potlicies of fire and other hazard insurance covering the mortgaged property, plus taxes and asses.m=nts next
due on the morigaged property (all as estimated by the Mortgagee, and of which the Mortgagor i7 n-iified) less
ail sums already paid therefor divided by the number of months to elapse before one month prior *4 12ie date when
such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held o7
Mortgagee in trust to pay said ground reats, premiums, taxes and assessments.
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment cach month, to be applied to the following items in the order stated:

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
11. interest on the note secured hereby; and

II1. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due
date of the next payment, constitute an event of default under this Morigage. At Mortgagee'’s option, Mortgagor
will pay a “late charge” not exceeding four per centum (4 %) of any installment when paid more than fiftcen (15)
days afier the due date thereof to cover the extra expense involved in handling delinquent payments, but such
“late charge® shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured
hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the
Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor. If, however,
such monthly pay-i:enis shall not be sufficient to pay such items when the same shall become due and payable, the
Mortgagor shail pay 10:the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made within<ni~:y (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mv.il. If at any time the Mortgagor shali tender to the Mortgagee, in accordance with the
provisions of the note secrieo hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
Trustec shall, in computing <0 amount of such indebtedness, credit to the account of the Mortgagor any credit balance
remaining under the provisioi's uf subparagraph (a) of the preceding paragraph. If there shal} be a default under any of
the provisions of this mortgage, cesw:ting in a public sale of the premises covered hereby, or if the Morigagee acquires
the property otherwise after default, ‘he Mortgagcee as Trustee shall apply, at the time of the commencement of such
proceedings or at the time the prope.dy is otherwise acquired, the amount then remaining to credit of Mortgagor under
said subparagraph (a) as a credit on the iterest accrued and unpaid and the balance to the principal then remaining
unpaid under said note.

AS ADDITIONAL SECURITY for the paymeixt of the indebtedness aforesaid the Mortgagor does hereby assign to
the Mortgagee all the rents, issucs, and profits ~ow “uc or which may hereafter become due for the use of the premises
hercinabove described. The Mortgagor shali be ertit) :d to collect and retain all of said reats, issues and profits until
default hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other mineral leases or conveyances
thercof now or hereafter in effect. The lessee, assigne=-0r sublessee of such oil, gas or mineral lease is directed to pay
any profits, bonuses, rents, revenues or royalties to the v ner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain haz(ird it.surance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvemen:z-posy or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she wiil-pay promptly when duc any premiums therefor.
All insurance shal! be carried in companies approved by the Mortga;ee und the policies and renewals thereof shall be
held bv *.c Mortgagee and have attached thereto loss payable clauses in.(avor of and in form acceptable to the
Mortgagee. In event of {oss Mortgagor will give immediate notice by m:)«o the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company coneraed is hereby authorized and directed to
make paymeat for such loss directly to the Mortgagee instead of to the Mcrcagor and the Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its ¢ption either to the reduction of the
indebtedness hereby secured or to the restoration or repair of the property damaged. 1w event of foreclosure of this
mortgage, or other transfer of title to the mortgaged property in extinguishment of the Lidebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance policies then in force shul’ nass (o the purchaser or

grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in'the cinte secured hereby, or in
case of a breach of any other covenant or agreement herein stipulated, then the whole of said prii cipal sum remaining
unpaid together with accrued interest thereon, shall, at the election of the Mortgagee, without noticr, bucome
immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the rigntirrmediatety to
foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed iy at any
time thereafter, cither before or after sale, and without notice to the said Mortgagor, or any party claiming ('nde=said
Mortgagor, and without regard to the solvency or insolvency at the time of such application for a receiver, of (nc.person
or persons liable for the payment of the indebtedness secured hereby, and without regard to the value of said premises
or whether the same shall than be occupied by the owner of the equity of redemption, as a homestead, appoint a
receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and profits of the said premises during
the pendency of such foreclosure suit and, in case of sale and a deficiency. during the full statutory period of
redemption, and such rents, issues, and profits when collected may be applied toward the payment of the indebtedness,
coste, laxes, insurance, and other items necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum
shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for the
purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall be made a
party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Monigagee, so made parties, for services in such suit or proceedings, shall be a further lien and
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charge upon the said premises under this morigage, and all such expenses shall become so much additional
indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any sale
made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance,
including reasonable attorneys’, solicitors’, and stenographers’ fees, outlays for documentary evidence and cost of said
abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any, for any purpose authorized in
the mortgage, with interest on such advances at the rate provided for in the principal indebtedness, from the time such
advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured; (4) all the said
principal money remaining unpaid; (5) all sums paid by the Department of Veterans Affairs on account of the guaranty
or insurance of the indebtedness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid to the
Mongagor.

If Morigagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and duly
perform all the covenants and agreements hercin, then this conveyance shall be null and void and Mortgagee will, within
thirty days after written demand therefor by Mortgagor, execute a release or satisfaction of this mortgage, and
Mortgagor hereby waives the benefits of all statutes or laws which require the carlier execution or delivery of such
release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of the time of
payment of the indebiedness or any part thercof hereby securcd; and no extension of the time of payment of the debt
hereby secured given by the Morigagee to any successor in interest of the Mortgagor shall operate to relecase, in any
manner, the original liability of the Mortgagor.

If the indebteanes’, secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued therzunder and in effect on the date hereof shall govern the rights, dutics and liabilities of the parties
hereto, and any provisicas of this or other instruments executed in connection with said indebtedness which are
inconsistent with said 1it'C «:r Regulations are hereby amended to conform thereto.

THE COVENANTS{ERFIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respective
heirs, executors, administratcrs, successors, and assigns of the parties hereto. Wherever used, the singular number
shall include the plural, the plurzi ;< singular, and the term "Mcrigagee” shall include any payee of the indebtedness
hereby secured or any transferee thérof whether by operation of law or otherwise,

WITNESS the hand and seal vt the Mortgagor, the day and year first written.

SEALJ /C/z,&/ ‘r/mu/g/ - sEAL)

Ca)vin C. Carraway

STATE OF ILLINOIS
COUNTY OF Ceeci—

L \AR gy "@/‘-‘C)" , a notary public, in and ior the county and State aforesaid, Do Hereby
Centify That Calvin C. Carraway and Melzada I Civraway \ e WO

personally known to me to be the same person whose name  subssribed to the forcguing instrument appeared before

me this day in person and acknowledged that t h esjgned, sealed, and delivered (hc said instmument as their
free and voluntary act for the uses and purposes therein set forth, including the release ara vaaiver of the right of

homestead.

‘This instrument was prepared by: GIVEN under my hand and (Notarial Seal this 7 (>

BRITTANY T. NGUYEN day of \&a_‘/‘,\ :qc:'.k,

¥ Notary Pubiic.

-~ A
,“AA-"A'
Y W N P

O CTorRcAL SEALT 8
.- Ny 4 Joanna Ra

AFTER RECORDING, RETURN TO: \;,/’ ¢ ery Public, State of fi‘ﬂ‘“f’;‘ 4
State Savings Bank Ny L,om.'u:w" E*D"f,s.u 7
L e e W

fahoma City. 0K 73107
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DVA LOAN NO. LENDERS LOAN NO.
LHF6406171L 100015965

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affairs Home Loan Assumption Rider is made this 26th  dayof
Jaruary.1994 . and amends the provisions of the Deed of Trust/Mongage, (the "Security
Instrument”) of the same date, by and between Calvin C. Carraway. Husband and Melzada 1. .

Carrawdy. Wife

the Trusteis!/Mortgagors, and MidFirst Bank. State Savings Bank
, the Beneficiary/Mortgagee, as follows:

Adds the follov/ine provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUZ THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHOKIZED AGENT.

This loan may be declared immediately Gur aw:d payable upon transfer of the property securing such loan to
any transferee, unless the acceptability of theae=umption of the loan is established pursuant to section 1814 of
Chapter 37, Title 38, United Siates Code.

A. Funding Fee. A fee cqual to one-half of 1 per==nt of the balance of this loan as of the date of transfer of
the property shall be payable at the time of trinsfer to the loan holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the.asstmer fails to pay this fec at the time of transfer, the fee
shall constitute an additional debt to that alrcady secared by this instrument, shall bear interest at the
rate herein provided, and, at the option of the payce of rhe indebtedness hereby secured or any
transferee thereof, shall be immediately due and paystie - This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. i82% ™).

B. Processing Charge. Upon application for approval to alioys.zssumption of this loan, a processing fec
may be charged by the loan holder or its authorized agent 1or deteinining the creditworthiness of the
assumer and subsequently revising the holder’s ownership recor Is wlien an approved transfer is
completed. The amount of this charge shall not exceed the maxitaup: established by the Department of
Veterans Affairs for a loan to which section 1814 of Chapter 37, Tiii< 32, United States Code applics.

C. Indemnity Liability. If this obligation is assumed, then the assumer hirely agrees to assume all of the
obligations of the veteran under the terms of the instruments creating and ‘s¢curing the loan, including
the obligation ot the veteran to indemnify the Department of Veterans Affairs th ihe extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by t.is inttrument.

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Department of Veterans Affairs Horw ).oan
Assumption Rider.

Signature of Trustor(s)/Mortgagor(s)

,//MM.,@/ pegciny”

y1vin C. Carraway

/

Carraway
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