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Alth: b

THIS MORTGAGE ("Security Instrzaent”) is given on January 20, 1984 . The morigagor is

SV 39/ 574

Terrence Conway and Judith Ann Neafsey, His wife

("Borrower"). This Security Instrument is given to AD¥ARGED EQUITY MORTGABE CORP.

w/

y

which is organized and cxisting under the laws of THE STATE OF ‘1L INDIS , and whose

address is 950 N. MILWAUKEE AVENUE, SUITE 202
SLENVIEW, IL 60025 ("Ler.dz"). Borrower owes Lender the principal sum of

One Hundred Seventy-Six Thousand Four Hundred and No/10% =r==-- -
Dollws (US. S 176,400.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instruriea. ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on February . 2009 . This Security
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, 2nd all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with intecest, advanced under parug.aph.7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thi¢ Secarity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey (o Lender the following describzd property located in

CooK County, Illinois:
PIN NUMBER: 17-06-314-026-1002. & 17-06-314-026-1003 & 1006

2133-3 AND 2135-3 TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS 1IN
2133-35 WEST CORTEZ CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 24658841, IN THE
SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

INTERCOUNTY TiT

UNITS 2133-2,

which has the address of 2133-35 ¥ CORTEZ ST CHICAGD
likinois 60622 ("Property Address");
{Zip Code]
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" payments may no longer be required, at the option of Lender, if mongagc insurancc covcragc (ln the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
prefaiums required o maintain mortgage insurance in cffect, or o provide a loss reserve, untii the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amourt of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured im:aediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balancc shal' ¢ paid to Borrower. In the cvent of a partial taking of the Property in which the fair markey valuc of the
Property immediately be‘ore the taking is less than the amount of the sums sccured immediatcly before the taking, unless
Borrower and Lender otherise agree in writing or unicss applicable law otherwisc provides, the proceeds shall be applicd to the
sums secured by this Security Insuument whether or not the sums are then due.

If the Property is abandoned Uy Dorrower, or if, alier notice by Lender 10 Borrower that the condemnor offers 1o make an
award or settle a claim for damages, B siower fails 1o respond (o Lender within 30 days after the date the notice is given, Lender
18 authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or nct thed duc.

Unlcss Lender and Borrower otherwise agree in voriting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in prrayraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lenzer Not a Waiver.  Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security Instrviscat granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Fonower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o ~xtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demiond made by the original Borrower or Borrower's successors
in interest. Any fsibearunce by Lender in exercising any right or remed; sl not be a waiver of or preclude the exercise of any
right ur remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-sigr.27s. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lende. and Borrower, subject to the provisions of
paragrapn 17. Borrower’s covenants and agreements shall be joint and severai.-Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument ‘only.to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not rérconally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrc to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Rorrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which Sets ‘naximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected i zoracction with the foan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o recvsc the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be rerundicd to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be trcated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other atldress Borrower designates by netice to Lender. Any notice to Leader shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nolc
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower’s Copy. Borrower shall be given onc conﬂnmc&’copy of (he Note nnd of thls Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written conscnt, Lender may, at its option, require immediate paymeot in full of all sums sccured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrowcer fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mecls certain conditions, Borrower shall have the right o have
cnforcement of this Sccurity Instrument discontinucd at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those condilions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrumen:, Linder’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligavions secured
hereby shall remain fuily ¢ifective as if no acccleration had occurred. However, this right to reinstate shall not apply in the case of
acccleration under paragragoi7.

19. Sale of Note; Chunzz 7 Loan Servicer, The Note or a partial intetest in the Notc (together with this Scourity
Instrumcnl') may be sold one ceiiurre times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects zannthly payments due under the Note and this Security Instrument. There also may {m one or
more changes of the Loan Servicer vozciated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given writien notice of the change in accesdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and tesaddress to which payments should be made. The notice will also contain any other
information required by applicable law.,

20. Hazardous Substances. Borrower shill not cause or permit the presence, use, disposal, storge, or release of any
Huzardous Substances on or in the Property. Borrewer shall not do, nor allow anyone clsc 10 do, anything affecting the Property
that is in violation of any Environmental Law. The prececing two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances 2. 2r¢ gencrally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of (any ‘nvestigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving Uic Zroperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is-icaflicd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting thic Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” arc those substunces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolmc. kerosene, ‘winer flz=mmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or forn aldeavde, and radioactive materials. As used in
this paragruph 20, “Environmental Law" means federal laws and laws of the jurisdicrion where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as to.lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘ollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration inder paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requires. i~ cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of tiie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specifiec in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relezie. Upon payment of all sums sccured by this Security Instrument, Lender shali release this Security Instrument
without charge: 1o Borrower. Borrower shall pay any recordation costs.

23. Waiv:r of Homestead. Borrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of January , 1994 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the "Sccurity Instrument™) of the same date given by the undersigned (the "Borrower”) to sccure Borrower's
Notcto ADVANCED EQUITY MORTGAGE CORP.

(the "Lender”)
of the same date and covering the Property described in the Sccurily Instrument and located at:

¢'33-35 W CORTEZ ST, CHICAGO, ILLINOIS 60622

|Property Address)
The Property includes @ uanit in, together with an undivided interest in the common clements of, a condomimum
project known as:  2132-3% WEST GCORTEZ CONDOMINIUM ‘

[Name of Condominium Project)
(the "Condominium Project”). If e’ owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inteszst-in the Owners Association and the uses, proceeds and bencfits of
Borrower's inlerest,

CONDOMINIUM COVENANTS. In addpion 10 the covenants and agrecments made in the Sccurity
Instrument, Borrower and Lender further covenant and sgzcc as follows: .

A. Condominium Obligations. Borrower shal. perform all of Borrower's  obligations under the
Condominium Project's Constituent Documents. The "Canstiarent Documents” arc the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-luws, fiii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues and as:essments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as thc Owners Association maintins, with a generally accepled insurance
carrier, a “master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the nards Lender requires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the pravision in Uniform Covenant 2 for the mon hly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insarance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assasiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair follow.ng 2-loss to the
Property, whether 10 the unit or to common clements, any proceeds payable to Borrower are hereby assigned and
shall be paid o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance.  Borrower shall take such actions as may be rcasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage (o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 10f 2 Form 3140 &/
Q‘. {9108} VMP MORTGAGE FORMS - (3132038100 - {800)521.7291 Inkials: l
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