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MORTGAGE 051888297

> THIS MOR1GAGE {"Security Instrument”) is given on JANUARY 24, 1994 . The
mortgagor is WILLYA} MARK KAUFMAN, A BACHELOR AND MICHAEL MANDELL, A BACHELOR

{"Borrower”). This Security-lnstvement is given to ST. PAUL FEDERAL BANK FOR SAVINGS

which is organized and existing-uader the laws of , and whose address is

THE UNITED STATES OF AMERICA
6700 W. NORTH AVE, CHICAGZ, ILLINOIS 60635 ey

A

("Lender"). Borrower owes Lender the prinGipal sum of THREE HUNDRED TWENTY NINE THOUSAND AND 00/100 :

[

Dallars (V.28 329,000.00 ). This debt is evidenced g\\s
by Borrower’s note dated the same date as this Secuits Instrument ("Note™), which provides for monthly payments, with o
the fu!t debt, if not paid earlier, due and payable on I'EBRYARY 1, 2024 . This Security Instrument secures ™
to Lender: {a) the repayment of the debt evidenced ly the Note, with interest, and all renewals, extensions and )

madifications of the Note: (b} the payment of all ather sumis; with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and {c) the perfarmance oi'daurtower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herety.<nartpage, grant and convey to Lender the following

described property located in COOR County, adingis:

S1355 50/

UNITS 1,2 AND 3 TOGETEER WIITS UNDIVIDED PERCENTACE 1NTEREST IN THE
COMMON ELEMENTS IN 924 WEST BARRY CONDOMINIUM AS DELI[.cATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER X5712850,

IN THE EAST 1/2 OF SECTION 29 TOWNSHIP 40 NORTH, RANGE 14, LAST

OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

wl PN#14-29-206-068~1001~ & 14-29-206-068-1002 & 14-29-?0%;36-&0}0’{&[“01“6 $41.50
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which has the address of 924 BARRY W soeet , CHICAGEM , w{
lWinois €0657 ("Property Address™); '

12ip Codel b
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_TOARTHER WITH il the improvements now or horeafter erected @\ the propety, A afl Sasethients, appurteaances, and fixtures
s g Beieallen w pard of the pvwity - AL peplacsmients and addition whall alao b enverod by this Security Instrament. Al of the
Boregering ta bedvaoed by i ke Bevwrdy Bodinient sa e " Pimpigy ”

ROV COVENAN A Bt Dorrow s b lnwiithe anteed sl the veite Teado vmveied aiud i e stpht e ittestgnge, piant
and convey the Property aud that the Fropenty ia vtertenintuerend, wavept e e aieen] el o wapmmaoset wilhbedim
generally the title to the Property against alt claims and demaads, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and intercst on the debt evidenced by the Note and any prepayment and late eharges due ander the Nute,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writtenr waiver hy Lender, Borrower shall pay te Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, 2 sum ("Funds™) for: (a) yearly taxes and assessments
which may attain priority over the Security Instrument as a licn on the Property; (b) yearly leuschold payments or ground rents on the
Property, if any; (¢) yearly hazard or property insursnce premiums; (d) yearly fload insurance premiums, if any; (¢) yearly montgage
insurnnce premiums;.if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu
of the payment of inmngage insurance premiims,  These items are called “Escrow Rems.”  Lender may, at any time, collect and hold
Funds in an amount ot 12 exceed the maximum amount a lender for o federally related morgage loan may require for Borrower's eserw
account under the fedem! Preal Estate Scttlement Procedures Act of 1974 as amended [rom time to time, 12 U.S.C. § 2601 er seq.
("RESPA™),unless ancihe: fzw that applies to the Funds sets u lesser amount. 1f so, Lender may, at any time, collect and
hold Funds in an amount not t.exceed the lesser amoeunt.  Lender may estimate the amount of Funds due on the basis of
current data and reasonable estizaa‘es of expenditures of future Escrow ltems or othenwise in accordance with applicable law.

The Funds shall be held = an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is suchan/inatitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not Sharg= Borrower for holding anid applying the Funds, annially analyzing the escrow
account, or verifying the Escrow Items, ualess Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service uscd by Lender in connectiza with this loan, unless applicable law provides otherwise.  Unless
an agreement is made or applicable law requires inwrest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender inay agree in writing, however, that interest shall be paid on the
Funds. Lender shail give to Borrower, without charge, sauranal accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Fundswis'made.  The Funds are pledged as additional security for
all sums secured by this Security [nstrument.

It the Funds held by Lender exceed the amounts permitted to ke held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of #ppiicable law, 1 the ameunt of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender iay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretior.

Upon payment in full of all sums secured by this Security Instrument, Lendershzit promptly refund to Borrower any
" ‘Funds held by Lender, If, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lender at the time of acquisition ozsale as a credit against the sums
secured by this Security Instrument,

3. Application of Puyment, Unless applicable law provides otherwise, all payments vecirred by Lender under
paragraphs | and 2 shall be applied: first, to sny prepayment charges due under the Note; second, toasiennts payable under
paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the. Nate,

4. Charpes; Liens, Borrower shall nay all taxes, assessments, charges, fines and impositions sttnibutable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts te be paid
under this paragraph. If Borrower makes these payments directly, Borrower shafl promptly fumnish to Lender receipts A

»

evidencing the payments. S

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) b
agrees in writing to the pavment of the obligation secured by the lien in 4 manner acceptable to Lender; (h) contests in good &3
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to ¢
prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfuctery to Lender bed
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien b:
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower™
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the impravements now existing or hereafler erected on the
Property insurcd against loss by fire, hazards included within the tertn "extended coverage™ and any other hazards, including
floods os flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld, If Borrower fails tc maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage clause, Lender
shall have the right to hold the policics and reacwals. If Lender requires, Bocrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if pot made promptly by Borrower,

Unless Lender and Borrower otherwise agtee in writing, insurance procecds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd
to the sums secured by this Security lnstrument, whether or not then due, with any cxcess paid to Borrower. I Borrower
abandons the Truverty, or docs not answer within 30 days & notice from Lender that the insurance carrier has offered to seitie
a claim, then Leider may collect the insurance procecds. Lender may use the proceeds to repair or restore the Property or (o
pay sums securcd by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendri-and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpane the due dite =it monthly paymenlts referred to in paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 21 the Poopesiy is acquired by Lender, Borrower's right to any insurance pelicies and procecds resulting from
damage to the Property prior t='the acquisition shall pass to Leader to the extent of the sums sccured by this Secunty instrument
imme<iaicly prior to the acquisiion.

6. Occupancy, Preserviiior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lesseholds. Borrower shall occupy, eeiblish, and usc the Property as Borrower's principal residence within sixty days after
the cxecution of this Security Instrument and shal! continue to occupy the Property as Borrower's principal residence for at least
anc year alter the date of ocsupancy, unless-Lzader otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless cxtenuating ciccumstances exie? which are beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, sllow the Praperty to deteriarie, or commit waste on the Propery. Borrower shall be in default if any
forfciture action or proccedings, whether civil or enminal, is begun that in Lender’s good fith judgement could result in
forfeiture of the Property or otherwise materially impair the /ten ¢ eated by this Security Instrument or Leader's security interest.
Borrower may cure such a default and reinstate, as provided im parngraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination; précludes forfeiture of the Borrower’s interest in the Property
or other material impairment of the licn created by this Sceurity Insiysient or Lender's security interest. Borrower shall also
be in default if Borrower, during the laan application process, gave matériaty false or inaceurate information or statements o
Lender (or failed to provide Lender with any material information) in vonnec.i~:i with the loan evidenced by the Note, including,
but net limited to, representations conceming Borrower's occupancy of the Propéry as a principal residence. If this Security
Instrument is on a leaschold, Borrower shail comply with all the provisions of tae lerie. 1f Barrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the jietger in writing.

7. Protection of Lender’s Rights in the Property. 1If Borrower fails to pelioria the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly gitset Lender’s rights in the Property
(such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce law: or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights it Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrumer., 2ppearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs.  Although Lender may b o action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowerszcused by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
prantums required to obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost
substzuiially equivalent to the cost to Borrower of the morgage insurance previously in effect, {rom an alicrnate mortgage
insurer approved 0y Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach moath a sum cqual to onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reseeve in lieu
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of mornigage inaurance. Loss rescrve payments may no Jonger be required, at the option of Lender, if mortgnge insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender sgain becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insumnce in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.,

9. Inzgection. Leader or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or eonsequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums securcd by this Sccurity
“Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Recurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amountoith. sums secured immediately betore the taking, divided by (b) the fair market value of the Property immediately
belore the tking. Any balance shall be paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of ths Proncrty immediately before the taking is less than the amount of the sums sccured immediately belore the
taking, unless Borrovier »nd Leader otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sccured by this Security Instrument whether or not the sums are then due,

If the Property is ebanzoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for dainnges, Borrower fails to respond to Lender within 3¢ days afler the date the notice is given,
Lender is authorized to collect and apriy the proceeds, at its option, ¢ither to restoration or repair of the Property or to the sums
sceured by this Sccurity Instrument, whictizr or not then due.

Unless Lender and Borrower otheriviac agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymunts referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbarunce By Lender Not & Waiver. Extension of the time for payment or
modification of amodtization of the sums secured b this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of thic oniginal Borrower or Borrower's successors in interest.  Lender shall
not be required to commence proceedings against any succrsaniin interest or refuse to extend time for payment or otherwise
modify nmortization of the sums secured by this Sceurity Inctrument by reason of any demnnd made by the original Borrower
or Gorrower’s successors in inlcrest.  Any forbearance by Len'lerin exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successorsand Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Linder and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and'several ~Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instruiaent only to morgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) i< rat personally obligated to pay the sums
sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower inay sgree to extend, modify, forbear
or make any accommodations with regard to the terms of this Sccurity Instrument or the Neot:without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject t6 a lavy which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected 62/to be.collected in connection
with the loan exceed the permitted limits, then: (n) any such loan charge shall be reduced by the aioun necessary to reduce
the charge to the permitted limit; and {b) any sums already collected from Borrower which exeecdeaperaiitizd limits will be
refunded to Borrower, Lender may choose to make this refund by reducig the principal owed under the Nate or by making
a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partiat prepaymentwithout any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class matl unless applicahle law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower desipnales by notice te Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securty Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared 1o be severable,

-
>

Form 3014 9/90 {page 4 of 6 pages)
2395 SEP 91

912271

YUY

17070LT4 /MORTPG4




UNOFFICIAL COPY




UNOFFICIAL,COPY s

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 3 Beneficia! Interest in Borrower, I{all or any part of the Property or any interest
in it is sold or tranaferred (or if a beneficiul interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written zonsent, Lender may, at its option, requirc immediate puyment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be excrcised by Lender if excreise is prohibited by federal law as of the
date of this Security lastrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period
of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke sny
remedics permitted by this Secusity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meels certain conditions, Barrower shall have the right o have
-eaforcement of this Sceurity Instrument discontinued at any time prior to the caclier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the property pursuant 1o any power of sale contained in this Sccunty
Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender
all sums which<iien would be due under this Security Instrument and the Note as if no neceleration had occurred; (b) cures any
default of any Giher covenants or agreements: (¢) pays all expenses incurred in enforcing this Securily Instrument, including,
but not limited 1, r=azonable attorneys’ fees; and (J) takes such action as Lender may reasonably require to assure that the lien
of this Security Insi=imént, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall condmws unchanged. Upon reinstatcment by Borrower, this Security lnstrument and the obligations secured
hereby shall remain fully eftterive as if no aceeleration had occurred. However, this right to reinstate shall not apply in the case
of aceeleration under paragraphi 17.

19, Sale of Note; Che nge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more imis without prior notice to Borrower, A sale may result ina chunge in the entity (known
as the "Loan Scrvicer”) that colleets morahly payments due under the Note and this Security Instrument. There also may be
onc or more chanpes of the Loan Servicer uirelated to a sale of the Note, If theee is a change of the Loan Servicer, Borrawer
will be given written niaiiez of the change in aecordance with paragraph 14 above and upplicable faw. The notice will slate the
name and adiiress of the new Loan Servicer ana the sddress to which payments should be made. The notiee will nlso contain
any other informaticn required by applicnble law.

20, Hazardous Substances. Borrower shail not cauxe or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowe: sha'l not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. Thu-priceding two senlences siall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substanszesihat are generally recognized to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any iny<stgation, ¢laim, demand, lawsuit, or other action by
any governmental or regulatary agency or private party involving the Proper.y.and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. [f Borrower learns, or is notificd fy any governmental or regulatory authority,
that any remaval or other remediation of any Hazardous Substance affecting the Reoperty is necessary, Borrower shali promptly
take all necessury remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defiicd s toxic or hazardous substances
by Environmental Law end the following substances: gasoline, kerosene, other flammable i texic petroleum products, Wxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and fidioactive materials.  As used
in this paragraph 20, "Environmental Law" means fedeeal laws and laws of the jurisdiction where th= Property is located that
relnte o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Accelerntion; Remedies. Lender shall give natice to Borrower prior to acceleration followiag Borrower's
hreach of any covenant or agreement in this Security lasteument (hut not prior (o aceeleration under purageaph 17 unless
applicable law provides otherwise). The nutice shall specify: (n) the defuult: (h) the action reqguired to curetne default;
{c) a date, not less than 30 duys from the date the notice is given to Borrewer, by which the default must he cured; and
(1) that fiiure to cure the defaukt on or before the dute specified in the notice muy result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property, ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right (o assert ia the foreclosnre proceeding the non-
existence of a default or any other defense of Borrower to accelerntion and foreclosnre, 11 the default is not cured on or
before the date specified in the notice, Lender at its aption may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Seeurity Tnstrument by judicial proceeding.
Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inclading,
hut not limited to, reasounhle attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestesd, Borrower waives all right of homestead exemption in the Prepeny.

Form 3014 9/90 (pags § of 6 pages)
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24. Riders te this Security Instrument. 3f onc or more riders are exceuted hy Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall he incorporated into and shall amend and
supplement the cavenants and agrecments of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

E.' Adjustable Rate Rider D Condominium Rider G i-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biwcekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

(] Otherts) [specify)  LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with i
/

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[Space Below This Line For Acsnmvisdgment]

STATE OF ILLINOIS, County ss:OJ ok

n‘d,lu,u/w&&wft»tjnwb .................................. S .

a Notary Public in and for said county and state, certify that
WILLIAM MARK KAUFMAN, A BACHELOR AND MICHAEL MANDELL, A BADIELOR

personally known to me to be the same person(s) whoss name(s) ..cooeevniniineiee o i, 9% Y
subscribed to the foregoing instrumcn\ll/ peared helore me this day in person, and acknowledged that......2, A he. i
signed and delivered the instrument as= Ml {ree and voluntary act, (or the uses and purposes therrindst forth,

Given undcr my hand and official seal, this ... P?H ......... day of. € .’ﬂ.:)\.‘n&wf&.\rm/r

My commission expires:

Notury Public

2395 SEP 91 form J014 9/90(;105:6 of 6 pages)
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LOAN RIDER

LOAN NC. 051888297
DATE JANUARY 24, 1994

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned {the “Borrower™) to St. Paul Federal Bank For Savings (the “Lender™) to secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

CHICAGO, IL 60637

(PROPERTY ADDRESS)

1.) Borrower and Lender sgree tha* notwithstanding anything contained in Uniform Covenant 21 of the Security
Instrument, Lender is hereby authorized toicharge a reasonable fee for the preparation and delivery of a release
deed.

2.) Borrower and Lender agree that if the Feaeinl National Mortgage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Leader’s-cights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER

Wi/

WILLIA,M/ RK JAUFBY:

Borrower

Borrower
MI cnm R MANDELL

Borrower

Borrower

17073LTR/LNRIDER
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this _24TH__ day of JANUARY 1994 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dead {ths "Security Instrument) of the same date given by the undersigned (the “Borrower"}
to secure Borrower’s Note to ST PAUL FEDERAL BANK FOR_SAVINGS

{the "Lender") of the same date and covering the Property described in the Security instrument and
‘located at:

924 BARRY W CRICAGO, IL 60657

(Property Address)

1-4 FAMILY . COVENANTS. In addition to the covenants, and agreements made in the Security
Instrument, Sorrower and Lender further covenant and agree as follows:
A. ADDITIONA L PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the property
described in tho-3Gcurity instrumant, the following items are added to the Property description, and
shall also consticuta <iia Property covered by the Security Instrument: building materials, appliances
and goods of every natire whatsoever now or hareafter located in, on, or used, or intended to be used
in cannaction with the Froperty, including, but not limited to, thase for the purposes of supplying or
distribu2ing heating, cooting, elactricity, gas, water, air, and light, fire prevention and extinguishing
apparatus, security and access.codirol apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges stoves, refrigerators, dishwashers, dispasals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shadus, curtains and curtain rods, attached mirrors, cahinets, panelling
and attached floor coverings now o! hereafter attached to the Property, all of which, including
replacemants and additions thereto, shall by deemed to be and remain a part of the Property covered
by the Security Instrument. All of the fareguing together with the Property described in the Security
Instrument {or the leasehold estate if the Secur'ty lustrument is on a leasehold) are referred to in this
1-4 Family Rider and the Security Instrument as the "Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Baorrower shall not seek, agree to or make a
change in the use of the Property or its zoning classificarion, unless lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinancas, regulations and requirernents of any
govarnmental body applicable 1o the Property.
C. SUBORDINATE LIENS. Except as permitted by federal law, Bcrrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior written
permission.
D. RENT LOSS INSURANCE. Borrower shall maintain insurance againscrerit loss in addition to the
other hazards for which insurance is required by Uniform Covanant 5.
E. "BORROWER’'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is-ueisted.
F. BORROWER'S OCCUPANCY. Unless Lendar and Borrower otherwise agree.ir swiiting, tha first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of tha Propertv/is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in etfect.
G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender aliveases of
the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and 10
execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall
mean "sublease” if the Security Instrument is on a leasehold.
M., ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of
the Property, regardiess of to whom the Rents of the Property are pavable. Borrower authorizes Lender
or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents
to Lender or Lender’s agents. However, Barrower shall receive the Rents until {i} Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security

only.
MULTISTATE 1-4 FAMILY RIDER-fannie MeeFracie Mac UNIFORM INSTRUMENT Form 3170 9/90mage 1 of 2 pages)
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If Lender gives notice of breaach to Borrower (i) ali Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i} Lender shall be entitled to collect and receive ali of the Rents of the Property; liii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; liv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including but not limited to, attorney’s
fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by
‘the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable
to account for only those Rents actually received; and {vi} Lender shall be entitled to have a receaiver
appointed to take possession of and manage the Praperty and collect the Rents and prefits derived
from the P-aparty without any showing as to the inadequacy of the Property as security.

If the Rents of (he Property are not sufficient to cover tho costs of taking control of and managing the
Property and of rollecting the Rents, any funds expended by Lender for such purposes shall become
indebtedness of Boriow er to Lander secured by the Security Instrument pursuant to Uniform Covenant
7.

Borrower represents and vvarrants that Barrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would pravent Lender from exercising its rights under
this paragraph.

Lender, or Lander's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property eiove or after giving notice of default to Borrowar. However,
Lender, or Lender's agents or a judiciaiiy ap printad receiver, may do so at any time whan a default
occurs. Any application of Rents shall not.cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of te Property shall terminate when all the sums secured
Ly e Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's defauls or breach upon any note or agreement in which
Lender has an interest shall be a breach upon the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrumant.

BY SIGNING BELOW, Borrower accepts and agrees to the te/ms and provisions contained in this 1-4

Family Rider.
{Seal)

-Borrowar

(Seal)

-Borrower

»

]
[y
¥
&

a

Form 3170 8/20(page 2 of Z peges} ?
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°  THIS ADJUSTABLETRATE GAGE RIDER I§'made thia 20TH day ol JANUARY 1994

and is incorporated into and shall be daemed to smend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the sama date given by tha undarsigned (the
"Borrower”) to secure Borrower's Adjustable Rate Note {the "Note") to

ST. PAUL FEDERAL BANK FOR SAVINGS
{tha "Lander”) of the same date and covering the property dascribed in tha Sacurity Instrumant and located at:

924 BARRY W CHICAGO, IL 60657
THENOTE CONTAINS PROVISIONS ALLOWWG FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THENOTE LIAITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTANS

THE OPTION TO CONVERT THE ADJUSTABLE RATE YO A FIXED RATE.

ADDITICNAL COVENANTS. In addition to the covenants and agrerments made in the Security Instrument,

Borrower and Lender further covenant asnd agres as follows:
The Note provides for an initial interest rate of 6.375 % The Note provides for changes In the

adjustable interest rate and the monthly paymants, a fixed rate convarsion option and transfor provisions as follows:

4. ADJUSTARLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) CH/.NGE DATES
The adjustab’a interest rate i will pay may change on the first day of FEBRUARY 1999

and i that day evary i 2th month thareafter. Each date on which my adjustable intarast rata could change is called a

“Change Date.”

{B) THE INDEX
Baginning with the iret Change Date, my adjustable interast rata will be based on an Index. The "index™ is tha

monthly average yield on Uniter Ciates Treasury securities adjusted to a constant maturity of one year, as made available
by the Board of Governors of the rrderal Resaerve Systerm. The most racant Indax figure availabilo as of the date 45 days
before sach Change Date is callad tha "Current Index.”

if the index is no longer avall~hle, the Note Holder will chocse a new index that is based upon comparsble
information. The Note Holder will giva r.e .otice of this choice.

{C) CALCULATION OF CHANGFS

Before oach Change Date, the Note rliorier will calculate my new interest rate hy adding

THREE percentaga points { 3,000 % ) to the Current Index. The Note
Holder will then round the resuit ot this addition to the nearest one-eighth of ona percantaqe point (0.125%]). Subject to
the limits stated in Section 4{D) below, this rounuelu dmount will be my new intnrast rate until the next Change Date.

The Note Holder will then datermina the a~i1it of the monthly paymant that would be sufficient to repay the
unpaid principal | am expected to owe at the Charg: Date in full on the Maturity Date at my now Iinterest rato in
substantiaily equal paymants. The result of this calculatio’s w'li be the naw amnunt of my monthly paymaent.

{D} LIMITS ON INTEREST RATE CHANGES

The interast rate that | am required to pay at the first Change Date will not ba greatar than 8.375 %
orless than 5.750 % . Thereafter, my adjustable interait ate will naver he increased or decreased on any single
Change Date by more than two percentage point{s) {2.000%)} fror v’ie zata of interast | have heen paying for the preceding
12 months. So long as i have not exarcised my Conversion Option vadsr Saction 5§ of this Nota my Interest rate will never
be greatar than 12.000% . which is called the "Maximum Adus:able Rate.” Aftar the first Change Date of my
loan, my interast rate will naver ba lass than 5.750 % . whicris ealled the "Minimum Adjustable Rate.”

{E) EFFECTIVE DATE OF CHANGES

My new interest rate will bacoma affective on each Change Date. | will.pay tha amount of my naw monthly
paymaent baginning on the first monthly payment data after the Change Data ur¢il-the amnunt of my monthly payment

changes agsin.

(F}) NOTICE OF CHANGES
The Note Holder will deliver or mail to me a notica of any changes in my adjuit ibic interast rate and the amount

of my monthly payment bofore the affsctive date of any change. The notice will inciude _iitarmation required by law to
be given mae and also the title and talephone number of a parson who will answnr any quez’ion | may have regarding the

notice.

S. FIXED INTEREST RATE CONVERSION OPTION

(A} OPTION TO CONVERT TO FIXED RATE
{ have a Conversion Option that | can exercise unless | am in default or this Sactinn 5{A) will n¢ parmit me to do

so. The "Conversion Option” is my option to convert the interest rate | am raquirad to pay by this Note tro . an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B] balow.

The conversion can take place at any time during the term of my loan. The "Conversion Date” will be the tirst
day of the month after | have satisfied tha conditions below as determinad by tha Note Holdar,

1t} want to exercise the Convarsion Option, I must first satisfy any condition which may be required by the Federal
National Mortgage Association as a condition to its purchasing the lnan at tha time of canvarsion, | must also satisfy thase
condi2isax: () I must give tha Note Halder 15 days advance natice that ! want tn rin so; (ii} on tha Canversion Date, | must
not be in dafault under the Note, or the Sacurity Instrumant; (ili} prior to tha Convarsion Oata, | must pay thas Note Holder
a conversion fea of US ¢ 250.00; (iv) t must sign and give tha Nota Haldar anv doncumants tha Note Holdar requiras to
effect the conversion; and {v) | may have to pay an appraisal fee and prapay a portion of the principal balance of the loan
under the following circumstances: If at loan arigination, the principal amount is greater than 80% of the stated valus of
the appraisal report obtainaed in connection with my loan and private mortgage insurance from s company acceptable to
the Lander is not in forca In connection with the toan, than a new appraisal of the proparty securing the lcan may be
requirad. | cannot exarcise tha Conversion Option unlaess | pay an amount which is enough to reduceo the amount | will owe
on the Conversion Date to an amount aqusl to 80% of the naw appraisal’s stated value of the property.

.
>

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BILL INDEX
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{8} CALCULATION OF FIXED RATE
My new, fixaed interest rate will be equal to the Federal National Mortgage mssociation’s required net yisld as of

a dare and time of day specified by the Note Holder for 30-year fixed rate mortgages coversd by sppiicable 60-day
mandatory delivery commitments, plus a parcentage ranging from five-cighths of one percentage point {0.625%), to one
and one-sighth percentage points {1.125%]}, rounded to the nearest one-sighth of ona psrcentage point {0.125%),
depanding on the amount of the unpaid principal balance | am expacted to owe on the Convarsion Date pursuant to the

following schedule:
0.625% for unpaid balances of up to §314,100.00
0.875% for unpaid balance=x from $314,101.00 to $500,000.00
1.125% for unpaid balances from §$500,000.00 and Higher

If this required net yiald cannot be determined becausa the applicable commitments are not avaiiable, the Naote Holder will
determine my interest rate by using comparable information. My new rate calculated under this Section S(B) will not be
graater thar 12. which is the "Fixed Maximum Rate.”

{C) NEW PAYMENT AMOUNT AND EFFECTIVE DATE
Hf { choose to exercise the Convarsion Option, the Note Hoidar will datermina the amnunt of the monthly paymaent

that would be sufficient to repay the unpaid principal | am expected to owa on the Conversion Datse In full on the Maturity
Date st my new fixed intaeraest rate in substantially equal payments. The resuit of this calculation will be the naw amount
of my monthly ps, ment. Baginning with my first monthly payment aftar the Conversion Date, | will pay the new amount

as my monthiy sovrient until the Maturity Date.

12. UNIFORM SFECUURED NOTE
tn addition to t*.e srotactions given to the Note Halder undsr this Note, » Mortgage, Daad of Trust or Security Deed

{the "Security Instrumrat™’, datad the same date as this Nots protects the Nnte Holder from possible losses that might
resu’t If | do not keep the 1o nises that | make in this Note., That Security Instriumant descrihes how and under what
congitions | may be required ts imake immaediate payment in full of all amounts ! owe undar this Note. Some of those

conditions are described as follrw:.:
{A) Until 1 exarcise my Cirivarsion Option under the conditions statad in Sectian S of this Adjustable Rata Note,

Uniform Covenant 17 of the Sacurity 'iztrument is describad as follows:

TRANSFER OF THE PROPER1Y J7 A BENEFICIAL INTEREST IN BORROWER. If all or any part of tha Property or
any interast In it is sold or transferred {c¢ If a heneficiatl intarast in Borrowar Is sold or transferred and Borrowsr is not a
natural parson) without Lender’s prior written consaent, Lender may, at its option, raqiiire immediate paymaent in full of ali
sums secured by this Security lnstrument. . Ho:evaer, this option shall not be exercised by Lander If the exercise is
prohibited by federal law as of the date of thii S:curity Instrumaent. Lender also shafl not exarcise this option if: (a)
Borrower causes to be submitted to Lender informition required by the Lander 1o evaluate the intended transferee as if a
new loan were being made to the transferre; and (o’ ! andar reasonahly detarminns that Lander’s sacurity will not be
ipairad by the loan assumption and that the risk of a breach of any covenant or agraemant in this Security instrument
is acceptable to Lender.
. To the axtent permitted by applicable law, Lender \nay charge a raasonable foe as a condition to Lendar’'s consent
to the loan assumption. Lender also may require tha transfe ee to sign an assumption agranment that is acceptabls to
Lender and that obligates the transferee to keap all the promiser acd agrasmeants mada in the Note and in this Saecurity
Instrument. Borrower will continue to be obligated under the Nu’ae Lid this Sacurity Instrument unless Lender releases
Borrowaer in writing.

it lender axsercises the option to require immadiate paymsitt in_ full, Lendar shall give Borrower notice of
scceleration. The notice shall provide a period of not less than 30 dev: rom the date tha notica is deliverad or muiled
within which Borrower must pay all sums securad by this Security instrumern«. I Barrowsr fails to pay these sums prior
to the sxpiration of this period, Lender may invoke any remedies parmitted by th’s Security Instrument without further
notice or demand on Borrowar.

(B} If | exercise my Convarsion Option undar thae conditions statad in Sacizn 5 of this Adjustable Rate Note,
Uniform Covenant 17 of the Security Instrumant described in Section 12(A) abaveshsd than ceasa to he in offoct, and

Uniform Covenant 17 of the Security Instrument shall instead be descrihed as follows:
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It alt'm any part of the Property or

any interest in it is sold or transfarred [or if 8 banaficial interest in Barrower is sold or trarn.ferre and Borrower is not a
natural person) without Lender's prior written consant, Lander may, at its option, raquira imma fiate paymant in full of all
sums securad by this Security Instrument. Howevar, this option shall not be axarcised by Landus il ¢ curcisa Is prohibited
by federal law as of the date of this Security Instrumant.

if Lendar exarcises this option, lender shalt give Borrower notice of acceleration. The notice stalrovide a period
of not lass than 30 days from the date the notice is delivered or mailad within which Barrowar must payr ali ~ums sacurad
by rhis Sacurity Instrument. If Borrower fails to pay these sums prior to tha expiration of this pariod, Lender may invoke
any remedies permitted by this Sacurity Instrumant without further notice or demand on Borrower.

BY SIGNING BELOW, Boarrowar accepts and agreas to the tarms and covanants contained In this Adjustable Rate

Rider.
¥ Koo {Saal) {Sanal)
WILLIAM MARK KAUFMAN Barrower Borrower
[Seal) e -e- {Seatl)}
Borrower Borrower

.~

/
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