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THE FIRSF-MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMQOR, 1LLINOIS 60422

aa122178

[Space Above This Line For Recording Data}

State of Illinois

MORTGAGE FHA Casc No.

131:7465263:749

THIS MOR'TGACE ("Security Instrument™) is given on JANUARY
SABRINA A KING (A SPINSTER

-

21st 1994 . The Montgagor is

("Borrower”™). This Security Inust-uicent is given to DEPT-0L RECORDING

$33.30

T$1111  TRAN 4417 02/07/94 10820200
#1733 H-9L-—-122178
THE FIRST MORTGAGE CCORFORATION

COOK COUMTY RECORDER

which is organized and existing under the taws &if ILLINOIS . and whus;:
addressis 19831 GOVERNORS HIGHWAY FLOSSMOOR, ILLINOIS 60422

("Lender"). Borrower owcs Lender the principal sum of
THIRTY FIVE THOUSAND TWO HUNDRED Tv'cMTY SEVEN AND 00/100

Dollars (U.S. $35227.00 ).
This debt is evidenced by Borrower's note dated the sare date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, duc and priyab'e on  FEBRUARY 1st 2024 This Sccurity
Instrument secures to Lender: (a) the repayment of the debt vvidenced by the Note, with interest, and all renewals, cxtcnsinns and
modifications; (b) the payment of all other sums, with interest, aivoaced under paragraph 6 to protect the security of this Sccurity
Instrument; and (c) the performance of Borrower’s covenants and agrzements under this Sccurity Instrument and the Note. For

this purposc, Borrower does hereby mortgage, grant and convey <o) Lender the following described property located in
COO0K

County, lllinois:
UNIT 206 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTZREST IN THE COMMON
ELEMENTS IN 700 W BITTERSWEET CONDOMINIUM AS DELINEATEO AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 25009477, IN FRACTIONAL SECTION 16
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MeRIDIAN, IN COOCK
COUNTY, ILLINOIS. TAX I.D.#14-16-304-042-1013

which has the addressof 700 W BITTERSWEET PL #206, CHICAGO,
Illinois 60613 |Zip Code}("Property Address™);

oo s ol ”"""m "I"”l"" lm "" "'I
VMP MORTGAGE FORMS - (313)293-8100 - (B00)A21-7251
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TOGETHERX WITH all the improvements now or hereafler erected on the property, and all casements, rights, appuricnances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred o n
this Sccurity Instrument as ihe *‘Property.”” *

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt cvidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inciude in cach monthly payment,
togcther with the principal and interest as set forth in the Note and any late charges, an installiment of any (a) laxes and special
assessments levied or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property. and (¢) premiums
for insurance required by paragraph 4.

Each monthly installment for items (a). (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably cstimated
by Lender, plus an anount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annuaf amount tor =ach item shall be accumulated by Lender within a period ending one month before an itcm would become
delinquent. Lender sheil rold the amounts collected in trust to pay items {a), (b}, and (c) before they become delinquent.

If at 2ny iime the totr: o' the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable 1o Lerde: prior o the due dates of such items, exceeds by more than one-sixth the estimated amaount of
payments required to pay such i'sans when due, and if payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estiriat:d payments or credit the excess over one-sixth of the estimated payments (o subsequent
payments by Bomrower, at the optic=-of Borrower. If the total of the payments made by Borrower for item (a), (b). or (¢} is
insufficient to pay the item when due, thén Borrower shall pay to Lender any amount necessary o make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, "Sccretary” means the Secrctary of Housing and Urban Development or his or her
designee. In any year in which the Lender must p.y a mortgage insurance premium to the Sccretary (or any year in which such
premium would have been required if the Lender-sili-held the Security Instrument), each monthly payment shall also include
cither: (i) an instaliment of the annual mortgage insuranz¢ premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instcad of = murtgage insurance premium if this Sccurity Instrument is held by the Secretary. Each monthly instaliment of the
mmorigage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender onc month prior to the date the full annual mortgape ipsurance premium is due to the Secrctary, or if this Sccurity
Instrument is held by the Sccretary, cach monthly charge shall e i an amount equal o one-twellth of onc-half pereent of the
outstarnding principal balance due on the Note.

)

1f Borrower tenders 1o Lender the full payment of all sums secured oy this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and () and any morigage insurance premium installment
that Leader has not become obligated to pay to the Secretary, and Lende: shail zrompuy refund any cxcess funds o Borrower,
Immediatcly prior to a foreclosure sale of the Property or its acquisition by Lendzr, Borrower's account shall be credited with any
balance remaining for all instailments for iterns (a). (b), and (c).

SLE2ZTY(

3. Application of Payments. All payments under paragraphs 1 and 2 shall be appli<d Fy Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Sccretary or to the inonthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxcs, special assessments, leaschold payments or ground rents, and fire, ficod a1d other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Ficod and Other Hazard Insurance. Borrower shall insure all improvements on the Property. whether now in
existence or subsequenty erected, against any hazards, casualties, and contingencies, including tire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any rencewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerncd is hereby authorized and directed to make payment lor such loss
directly to Lender, instead of to Borrower and to Lender joindy. All or any part of the insurance procceds may be applied by
Lender, at its option, ecither (2) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair ol
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any cxcess insurance procceds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of title o the Property that extinguishes the
indcbtedness, all risat, title and interest of Borrower in and o insurance poticies in force shall pass to the purchaser.,

5. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, es.ablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument a7/d shall continue to occupy the Property as Borrower's principal residence for at least one year after the
datc of occupancy, unless o) Secretary determines this requircment will cause undue hardship for Borrower, or unless
extenuating circumstances exist” which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not/co nmit waste cr destroy, damage or substantially change the Property or allow the Property 10
deteriorate, reasonable wear and tear cxcepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take recasonab)s astion to protect and preserve such vacant or abandonced Property. Borrower shall also
be in default if Borrower, during the loz: ~pplication process, gave matcrially false or inaccurale information or statements to
Lender (or failed to provide Lender with any muicrial information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. I thus Secunity
Instrument is on a leaschold, Borrower shall coraply with the provisions of the lease. If Borrower acquires fee iitle to the
Property, the leaschold and fee title shall not be meigesi unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property . Borrower shall pay all governmenul or
municipal charges, fines and impositions that arc not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure w. pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shal! promptly furnish to Lender receiots avidencing these payments.

If Borrower fails to make these payments or the payments requarrd Dy paragraph 2, or fails o perform any other covenanis
and agrecements contained in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender’s rights in &
the Property (such as a proceeding in bankruptcy, for condemnation or W ¢afurce laws or regulations), then Lender may do and : .
pay whatever is nccessary to protect the value of the Property and Lender's righis.in the Property, including payment of @xes, 83
hazard insurancc and other items mentioned in paragraph 2. :i

Any amounts disbursed by Lender under this paragraph shall become an additicna’ debt of Borrower and be sccured by mis;‘
Security Instrument. These amounts shall bear interest from the date of disbursement, atineYote rate, and at the option of Lender,
shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquerdial, in connection waith any
condemnation or other taking of any part of the Property, or for conveyance in place of condemiatior, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid undcr Loe-Note and this Security
Instument. Lender shail apply such proceeds to the reduction of the indebtedness under the Note and/th’s Sceunty lnstrumen,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then 10 prepayment of prificipal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whicl are rc!'crrz 10 in
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paragraph 2, or change the amount of such payments. Any excess procecds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.
Y. Grounds for Acceleration of Debt.

(a) Default. Lendcr may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
require immexdiate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Insttument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Seccretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a bencficial intercst in a trust owning al} or part of the Property, is seld or otherwise
transferred (other than by devise or descent) by the Borrower, and
(it) Th~ rroperty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
granice Lues so occupy the Property but his or her credit has not been approved in accordance with the requircments
of the Scrretary.

" (c) No Waiver. /(¢ ¢ rcumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payri=nts, Lender does not waive its rights with respect to subsequent cvents.

(d) Regulations of HUD Serretary. In many circumstances regulations issued by the Secrctary will limit Lender's
rights in the case of paym ¢ defaults 10 require immediate payment in full and foreclosc if' not paid. This Sccurity
Instrument docs not authorize acieicration or foreclosure if not permitted by regulations of the Scecreury.

(¢) Mortgage Not Insured. Borrower ugrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Natior:al Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragrapu~ €, require immediate payment in full of all sums sccured by this Security
Instrument. A wrilten statement of any aviziized agent of the Secretary dated subsequent to 60 days from the date
hercof, declining to insure this Security Insturieat and the Note sccurcd thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing. this option may not be exercised by Lender when the unavailability of
insurance is solely due to Leader’s failure to remit a rionZage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstateds if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Sccprity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrowe! shall iender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligations Of Jorrower under this Sccurity Instrument, foreclosure
costs and reasonable and customary attomeys’ fecs and expenses properl’ sssociated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it scoares shall remain in effect as if Lender had not
required immedialc payment in full. However, Lender is not required to pirmil reinstatement if: (i) Lender has acceped
rcinstatement after the commencement of foreclosure procecdings within two years iamediately preceding the commencement of
a current foreclosuie proceeding, (ii) reinstatement will preclude foreclosure or d.fferent grounds in the future, or (iin)
reinstatement will adversely affect the priority of the lien created by this Security Instrumcnt

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the Ume of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor=in interest of Borrower shall
not spcrale to release the liability of the original Borrower or Borrower’s successor in interest. 1endor shall not be required 10
commence proceedings against any successor in interest or refuse to extend time for payment or otht;wine modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bofrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precivdeithe exercise of any

right or remedy.
Page4ote inials: M
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Securirs iustrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreemecats shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligaled o pay the sums
securcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower inay agree o cxiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be dirccied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender lesignates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1

be severable.

15. Borrowes's Lopy. Borrower shall be given one conformed copy of this Security Instument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower autho e Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the
Property 1o pay the renis w /.ender or Lender's agents. However, prior 1o Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in-the'Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
wustee for the benefit of Lender ard Borrower. This assignment of rents constitutes an absolute assignment and not an assignment

for additional security only.

If Lender gives notice of breach 1o-dcrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
bencfit of Lender only, to be upplied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled w coliect and
reccive all of the rents of the Property; and (c) cach tenant of the Property shall pay ali rents due and unpaid to Lender or Lender’s
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment.Of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph lo.

Lender shall not be required 0 enter upon, take control »f or.maintain the Property before or after giving notice of breach w
Borrower. However, Lender or a judicially appointed receiver 1aav do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right o: renedy of Lender. This assignment of rents of the Property

shall terminate when the debt secured by the Security Instrument is paid/in) full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant an'f sgree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in Tull under puragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to cuflact all expenses incurred in pursuing the
remedies provided in this puragraph 17, including, but not limited to, reasonable ai.orneys’® fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lenae shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

PageSof 6 Initials: M’
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20. Riders to tb’s Security Insirument. If one or more riders are executed by Barrower and recorded together with this
Security Instrumeray, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of this Zecurity Instrument as if the rider(s) were a part of this Security Instrument
(1 Other {specify]

[Check applicable box(rs))
ondominium e yment Rider
[X] Condomini ] Graduated Pa Rid
i {1 Growing Equity Rider

[ planned Unit Déva2omment Rider

BY SIGNING BELOW, Borrower (icc.p’s and agrees to the terms contained in this Sccurity Instrument and in any rider(s)

executed by Borrower and re'corded with it )
/.\ia mbma_ % ul (Scal)
-Borrower

Witnesses:
INA A KING/

(Seal)

C -Borrower

(Seal) _.. o (Scal)

-Borrower -Borrower

GJ'CI~ County ss:

STATE OF ILLINOIS,
, a Notary Public in and for/said county and state do hereby certify that
\“‘ L '.

I, THE UNDERSIGNED
SABRINA A KING A SPINSTER

subscribed 1o the foregoing instrument, appearcd
signed and delivercd the said instrument as her

Given under my hand and official seal, this

My Commission Expires:

This Instrument was prepared by:
q-JR(EL) (9212} ..
AL
JILL MORAN "'bfo"“:‘c"f‘{‘\ Sgéﬁasg ,
THE FIRST MORTGAGE CORPORATION < Dawn Griv e of \\\tm\gs6 :
19831 GOVERNORS HIGHWAY notary PU biic. 7:4” mr{.!fl.
,Mvcgm\SS‘ ~ v

FLOSSMOOR, IL 60422

v
H
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FHA Case No.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st dayof
JANUARY » 1994 , and is incorporated into and shall be deemed 1o amend and

supplement the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower") to secure Borrower's Note 10

THE FIRST MORTGAGE CORPDORATION,
("Lender™) of the same date and covering the Property described in the Security Instrument and located at:

700 W BITTERSWEET PL {#206, CHICAGO, IL 60613
{Property Address}

-The Prorcty Address includes a unit in, together with an undivided interest in the common clements of, a
condominium :roject known as:

BITTERSWEEY CONDOMINIUM
{Name of Condominium Project)
("Condominium Prciec.™. If the owners association or other entity which acts for the Condominium Project
("Owners Association™ ho'ds title to property for the benefit or use of its members or sharcholders, the Property
also includes Borrower’s inizrest in the Owners Association and the uses, proceeds and beactits of Borrower's

interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fi.rthir covenant and agree as follows:

A. So long as the Owners Associaior. maintains, with a generally accepted insurance carricr, a "master”
or "blanket” policy insuring all (propesty subject to the condominium documents, including all
improvements now existing or hereaf 2=-crected on the Property, and such policy is satisfactory to
Lender and provides insurance coveruge i=-thc amounts, for the periods, and against the hazards
Lender requires, including fire and other liazaris included within the term “extended coverage,” and
loss by flood, 1o the extent required by ie Sncretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for thz mionthly payment o Leader of one-twelfth of the
yearly premium installments for hazard insurance on the Property, and (ii) Borrower's obligation
under Paragraph 4 of this Security Instrument to mamicin hazard insurance coverage on the Property
is deemed satisfied (o the extent that the required coviraice is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of anv/‘apse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a disaibution of hazard insurance procecds
in lieu of restoration or repair following a loss to the Property, whetiier 1o the condominium unit or 1o
the common elements, any proceeds payable 1o Borrower are hircoy assigned and shall be paid
Lender for application 1o the sums secured by this Security Instrumerc veith any excess paid to the

entity legally entitled thereto,

.
)]

B. Borrower promises to pay Borrower’s allocated share of the common exjerses or assessments and
charges imposed by the Owners Association, as provided in the condominium dosumants,

Page 1012 FHA Multistate Condecainium Rideyl- 2/91
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If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payahle,

with interest, upon notice from Lender o Borrower requesting payment,

BY SIGNING BELOW, Bormmower accepts and agrees to the termms and provisions comtained in this

Condominium Rider.
(Scal)

: %
,'/MM&, (4('_, ﬁ[}f"” (Seal)
SABRIKA A KING / ] -Bomower “Borrower
(Seal) (Scal)
-Borrower

-Borrower
{Space Below This Line Reserved for Acknowlcdgment]
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