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MORTGAGE 74122311

TS MORTGAGE is made this RISAL day of ST A Y
19 2, between the Mortgagor, (/v 0 DE&L Al .-.:'f:‘l' vREOS DAL L i Easn A
(herein * Borrower") and the Mortgagee,
TOF CONSUNIR TTINANLOTAL SEY LX ™C.
existing under the laws of THE OVaATID OF M T ‘:CTH
whose address is =01 DMARGUEITTT AW, MIN "“ TAEdL L, M

. a corporation organized and

(herein ‘Lender™).
WHEREAS. Borrower is indebted to Lender in the principal sum of us.s PUEL L .
which indebtednri: is evidenced by Borrower's note dated !l &itijnkY 0L, 179" and extensions and renewals
thereof (herein “tfc.e™), providing for monthly lnstallmcnts of pnnclpal and interest, wnh the balance of indebtedness,

MR

if not sooner paid, ~ue and payable on FERRUM L, : :

TO SECURE to Len7er the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with hinieiert thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenaiis and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followin/; described property located in the County of =LK , State of

Hlinois:

LOT 15 IN BLOCK EIGHTY SEVEN, IN HOFFMAN ESTATES VIII, BEING A SUB-
DIVISION OF PART OF THS SOUTHEAST QUARTER (1/4) OF SECTION 16, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
THEREOF REGISTERED IN THE (OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON APRIL 3,1959, 25 ,DOCUMENT NUMBER 1852967.

garat >

DEFPT-01 RECORDING $31.50
771111 TRN‘I 4419 02/07/94 :g 08 00

- 4 $49 08'(
e e ols] COUNTY CDRDE

Mall to2 Mmer Flnandﬂ
TCF Consu Boad

24 West Schaumbu’g
zsschaumbufg' 50194 ”"/

FLUERE aTTACHEY HMERETO LY Malil A FARY HEREGE.
O !
which has the address of
HOLRA
llinois (herein *'Property Address'');
{20 Code ]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements. rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with said property {or the leaschold estate if this Mortgage is on a lcaschold) are
hercinafter referred to as the “"Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. . S,
DS RN SWE VLY D I o

TLLINOIS - 50ME IMPRUVEMENT - 1 /80 - FRIA/FHLME UNIFORM INSTRUMENT

LND 35 {6/87) 1L
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THIS YARIABLE RATE RIDER is madec this Jeie dayof R CHL SRR 9 S,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage (the “Security Instrument”) of the same date given
by the undcrsngncd (the *Borrower™) to secure Borrower’s Consumer Loan and Security Agreement to

ar SRS SORREET I BN LRGN T A I T, el

(the “Lender”) of thc same date (the “Note™) and covering the property described in the Security Instrument and located at:

s TNy . Dy P T N
t

ANTEE TR N o D N S T TR SR T T A ST

{Property Address)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate’” changes, and for annual adjustments to Borrower’'s payment amount, ad-
justments in the loan term or adjustment to Borrower's final payment amount.

ADDITIONAL COVEINANTS.,

In addition to the cyvenants and agreements made in the Security tnstrument, Borrower and Lender further covenant and agree as
follows:
CHANGES IN PAYME!1"SCASDULE DUE TO INTEREST RATE CHAI\GFS

The Nate provides for an i0itia2’ 2nnual interest rate of LA R 9%, and also provides for changes in the interest rate
and payment schedule as follows:

Borrower's rate will be a variable annu~!ate of 1, ) 9 in excess of the highest U.S. Prime Rate published daily in
the Wall Street Journal under “Money Rates™ (17c “index rate™). If the index becomes unavailable, Lender will select, to the extent per-
mitted by applicable laws and regulations, sorie otb=r interest rate index that is comparable to the index and will notify Borrower of the
change. Lender will recalculate and reset the annu il int srest rate each business day (excludes Saturday, Sunday and legal holidays). to re-
fiect changes in the index rate. To figure the Annual-Percentage Rate, Lenderadds 7. 1 percentage points to the index in effect
the previous business day. Lender will change the Annus’ P=rcentage Rate on the first business day (excludes Saturday, Sunday and legal
holidays) following the day that the index change is publi'her.. The interest rate will never be more than i . ' % per year or less
than 9.00% per vear. The interest rate in effect on the date 12005y before the final payment is due will be the mte Lender charges after that
date.

[ > ] Borrower’s monthly payment will change annually on eack anniversary date of the first payment due date. Lender will determine
the amount of the monthly payment that would be large enough to repay the unpaid principal balance of the Note plus interest on that
amount in full by the final payment due date. Lender will give to Borrow<r 20 notice of any changes in the monthly payment at least 25 days
(but no more than 120 days) before the date when the change becomes effective Lender will use the interest rate in effect on the date shown
in the notice of payment change (referred to beiow) to make this calculation. If *l1e/Note has not been paid in full by

PRy sy Lo Borrower will pay the remaining unpaid principal and accrued interest in full on that date.
[ ] Borrower will continue to make reguiar monthty payments until the unpaiy princinal and interest duc under the Note have been
paid in full. Interest rate increases may extend the original payment schedule. 1f the No'e hat not been paid in full by

, Borrower will pay the remaining unpaid principe! arid accrued interest in full on that date.

[ ] Borrower’s final payment will be adjusted so that the unpaid principal and interest dyc uhder the Note will be paid in full
NOTICE.

Lender will give to Borrower a notice at icast once cach year during which an interest rate adjs: aneat is implemented without an ac-
companying change in the amount of the monthly payment. The notice will include the current and pricrinterest rates, a statement of the
loan balance and other information required by law and useful 1o Borrower.

LOAN CHARGES.

1f the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, ana th=( bnw is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the loan exceed permitied lizaits, then: (1) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (2) any sums Zriady collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund Ly reducing the prin-
cipal owrd under the Note or by making a direct payment to Borrower. If'a refund reduces principal, the reduction will b= ticated as a par-
tial prepayment under the Note.

LEGISLATION.

If, afier the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the Note, the
Security Instrument or this Variable Rate Rider (other than this paragraph) unenforceable according to their terms, or all or any part of
the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and this Variable Rate Rider, or of diminishing
the value of Lender's security, then Lznder, at Lender’s option, may declare ali sums secured by the Security Instrument to be immediately
due and payable.

IIN WTITNESS WHEREOF, Borrower has executed this Variable Rate Rider.

(Seal)
¥Caﬂ to: - Borrower
F Consumer Financial .
: 2521 West Schaumburg Road A THEY A | N ‘ ao(fsm?oz
“‘9. iL 60 94
(Seal)




UNOFFICIAL COPY -




A= UNOFFICIAL COPY,

DUE-~-ON-TRANSFER RIDER

Notice: This rider sdds a provision to the Security Instrument allowing the Lender to require repayment of the Note in full
upon transfer of the property.

This Due-On-Transfer Rider is made this o, day of .. . , 19 , and is
incorporated into and shall be deemed to amend and supplement” xhc Mortgage, Decd 6f Trust or Dcea to Secure Debt (thc “Sccurity

Instrument”) of the same date gi ven by the undersigned (the *Borrower™) to securz Borrowes's Note 10
TOF CONSLUMER CINAMUTIAL HSURVICES, ITNG. (the “Lender™)
of the same date (the *Note™) and covering the property described in the Security Instrument and located at:
Ced MILTON L, HOPFFRAN ES3TATLS, T IR IR
(Property Address)

AMENDED Coveia™ 1y In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender fur-
ther covenant and agreeas Fudoas:

A. TRANSFER OF THE PRO’EP.CY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 16 of the Security Zastrument is amended to read as follows:

16. Transfer of the Property or a Beneficia| In’ecut in Borrower. 1f all or any part of the Property or an interest therein is sold or transferred
by Borrower (or if a beneticial interest in Boriower is sold or transferred and Borrower is not a natural person or persons but is a corpo-
ration, partnership, trust or other legal entity) wisnoul Lender's prior writien consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Security Instrument which doss not.relate to a transfer of rights of occupancy in the property, (b) the creation ot a pur-
chase money security interest for household applian’es () a transfer by devise, descent or by operation of law upon the death of a joint
tenant or {d) the grant of any leasehold interest of three yiars or less not containing an option to purchase, Lender may, at Lender’s option,
declare all the sums secured by this Security Instrument o b« isnmediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrewer notice of acceleration in accordance with paragraph 12 hereofl
Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums
declared due. If Borrower fails to pay such sums prior to the expiraticn o7 such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph (7 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes 1o be submatied | o Lender information required by Lender to evaluate the
transferce as ifa new loan were being made to the transieree; (2) Lender reasotiabiy determines that Lender’s security will not be impaired
and that the risk of a breach of any covenant or agreement in this Scecurity Instrumesis acceptable: (3) interest will be payable on the sums
secured by this Security Instrument at a rate acceplable to Lender: (4) changes in the 12010 ol the Note and this Security Instrument re-
quired by Lender are made. including. for example. periodic adjustment in the interest rate, a Zifferent final payment date for the loan, and
addition of unpaid interest to principal: and (5) the transferee signs an assumption agreerentihat is acceptable to Lender and that obli-
gates the transferce to keep all the promises and agreements made in the Note and in this Sceurnity Instrument, as modified if required by
Lender. To the extent permitted by applicable law, Lender adso may charge a reasonable fee as < condition to Lender's consent to any sale
ar transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender reles ses Borrower in writing

IN WITNESS WHEREOF. Borrower has exccuted this Due-On-Transfer Rider.

el SN L

Mailto: =~ -

TCF Consumer F‘nanc!al

2521 West Schaumb
Schaumburg, IL 60 93{9 Road

DUE-ON-TRANSFER RIDER - Second Mortgage — 4/82 - FNMA UNIFORM INSTRUMENT

LNO 42(1/89}
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10. Borrowsr Nat R% ¢ ygr..PeMLfor payment or modifica-
tion of amortization of the u this Mort an! y g aty su ¢ in interest of Borrower

shall not opzrate to release, in any manaer, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings agsinst such successor or refuse to extend time for
payme=: Ii utherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Sacceseors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (bl is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Nothce. Except for any notice required under applicable law to be given in another manner, (8) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herefa, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address‘as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be icemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing . s-/: Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which t+: P.operty is located. The foregoing sentence shall not limit the applicability of Federal Jaw to
this Mortgage. In the even! that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shali not affect other urcvisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the urovisions of this Mortgage and the Note are declared to be severable. As used herein,
**costs”, “‘expenses’ and “‘attorrzys’ fees” include all sums 1o the extent not prohibited by applicable law or limited
hercin.

14. Boerower's Copy. Borrower shat! ve furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Eorrower shall fulfiil all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrecrrien’ which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver-i~ Iender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may haveiupuinst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or trunsizrs all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage. (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) thi: grant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause tc be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borcower will continue to be obligated under the Note and
this Mortgage uniess Lender releases Borrower in writing.

if Lender, on the basis of any information obtained reganding the 'ransferee, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likeithood <f a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted. Letder may declare all of the sums secured by
this Mortgage to be immediztely due and payable. If Lender exercises sucii ~ption to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hercof. Such (iotice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrowe: miy pay the sums declared due. If
Sorrower fails to pay such sums pnor to the expiration of such period, Lender may{ vrithout further notice or demand
on Borrowes, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as folluws:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrawer's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay when due aiy Zurs secured by this
Mortgage, Lender prior to acceleration shali give notice to Borrower as provided in paragraph 12 Yerzof specifying: {1)
the breach; (2} the action required to cure such breach; (3) a date, not less than 10 days from the date't'e rotice Is malled
to Borrower, by which such breach must be cured; and (4) that [ailure to cure such breach on or before thi oate specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the noncxistence of a default or any other defense of Borrower 1o acceleration and
foreciosure. If the breach Is not cured on or befere the date specified in the notice, Lender, at Lender's option, may
declare ail of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Morigage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
eapenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not fimited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional sccurity hereunder, Borrower hereby assigns to
iender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to cotlect and retain such rents as they became duce and payable.
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