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payments may no longer be required, at the opuon of Lender, if mortgage insurance coverage ta the amount and {or the period
that Lender requires) provided by an insurer approved by Lender again becomes availsble and s obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in eltect, or to provide o loss reserve, until the reguitemenit for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or appiicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Cender shall give
Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

1 Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convevance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

Iy the event of a total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: 1) the toral
amount of the sums/secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the tuking. Aty balance shall be paid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prozeny immediately before the taking is less than the amount of the swins securea immediatedy before the
taking. unless Borrower apd Dender otherwise agree i writing or unless applicable law otherwise provides. the proceeds shall
be applied to the sums secured oy this Security Instrument whether or not the sums are then due.

It the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized 1o collect and appiy fie proceeds, w its option, enher 1o restoration or repair of the Propeity o1 to tie siins
secured by this Security Tnstrument, wher@rar not then due.

Unless Lender and Borrower otherwise aprep in writing, any apphication of proceeds to rmincipal shall not extend or
postpone the due date of the monthly payments veferred to in paragraphs T and 2 or change the amount of such payments.

L1, Borrower Not Released; Forbeavance brdonder Not a Waiver, Extension of the time for pavment or moditication
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of amortization of the sums secured by this Security Iistnznent granted by Lender to any successor in interest of Borrower shall ¢2
not aperate 1o release the labitity of the original Borrower or Barrower's suceessors in interest. Lender shall not be required 1o 83

commence proceedings against any successor ininterest or retuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of aiy, demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any sight or remedy shali not be a waiver of or preclude the
excreise of any right or remedy.

12, Successors and Assigne Bound; Joint and Several Liabilitys Co=signers. The covenants and agreements of ihis

Security Instrument shall bind and beneftt the successors and assigns o Lendseand Borrower, subject 0 the provisions of

paragraph 17. Borrower’s covenants and agreements shall be joint and sevesal, Aay Berrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) is co-sigrimg this Security Instruménponly (o mortgage. grant and convey that
Borrower's interest in the Property under the teims of this Security Instrument; (b) s 20t mersonally obligated 10 pay the sums
secured by this Security Instrament; and (¢} agrees thit Lender and any other Borrower niay agree to extend., mosidy, forbear or
make any accommodations with regard 1o the terms of this Security Instrament or the Note withouat that Borrower's conseni.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a faw whicksery maxiimum Joan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or 10 be corleseilin connection with the
foan exceed the permitted Timits, then: (a) any such Joan charge shall be reduced by the amount necéssaiy to reduce the charge
to the permitted linit; and (b) any sums already collected from Borrower which exceeded pernntted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ar bhyvaking o direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pastial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Iistrument shall be given by delivering it or by mailing
it by first class matl unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by hirst class mail 10
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Insteument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal Taw und the faw of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable Taw, such conflict shall not atfect other provisions of this Security Instrument or ine Note which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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TOGETRER WITH all iIM\'cQLmE\mE lcgcl {‘I‘L‘ALLH" tQmQyEdymcmcms. appurtcnances, and

fixtures now or hereatter a part of the pioperty. Al replacements and additions shall also be covered by this Security
Instrument. A of the foregoing is 1cterred toin this Secutity Instrument as the "Property.”

BORROWER COVENANTS that Borrower sy lawlully seised of the estate hereby conveyed and has the right to mortpage.
grant and convey the Froperty and that the Property is unencumbered, except for encumbrances of record. Borrower warratits
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines untform cosenants for national use and non-uniform covenants with linuted
variations by jurisdiction to constitute i uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and FLender covenant and agree as follows:

L. Payoent of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Lite charges due under the Note.

2, Funds for Taves and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, untif the Note s paid in fulf, asum ¢"Funds™ for. qy yearly tases
and assessments which muay attain priority over this Security Instrument as a lien on the Property: (h) yeardy leaschold payments
ot ground rents on the Propenty. if any: (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance premiuims,
i any: (¢) yearly piortage insurance premiutas, if any: and (1) any sums payable by Borrower to Lender. in accordance with
the provisions of paragdaph 8, in licw of the payment of mongage insurance premims. These items are called “Escrow ems.”
Lemder may, at any tinfe, collect and hold Funds i an amount net o exceed the niaximum amount g lender for i federally
related mortgage foan miayrequire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 s amended trom tme W ez, 12 1.8.C. Section 2601 e seq. CRESPA™). unless another Taw that applics 1o the Funds
sets a lesser wmount. 1t so, Lender may, 4t any time, coldect and hold Funds in an amount ot to exceed the lesser amount.
Lender niay estimate the amount o 2<dnds die on the basis of carrem data and reasonable estimates of expenditures of buture
Fscrow ltems or otherwise i accordance/ with spplicable law.

The Funds shall be held in an instration_ whose deposits are insured by a federal agency. instrumentahty . or entity
(including Fender, if Lender is such an institutfon) or in any Federal Home Loan Bank. Tender shall apply the Funds to pay the
Escrow dtems. Lender may not charge Borrower 1od holding and applying the Funds, annually analy 2ing the escrow account, or
verifying the Escrow lems, unless Lender pays Borrower isterest on the Funds and applicable law permits Lender to mishe such
a charge. However, Lender may require Borrower to pagwone-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applizabie Jaw provides otherwise. Unless an agreement is made of
applicable law requires interest 1o be paid, Lender shall not bearegaired 1o pay Borrower any interest or carnings on the Furids,
Borrower and Lender may agree m o writing, however, that interestshall be pard on the Funds. Lender shall give to Bortower,
without charge. an annual accounting of the Funds, showing credisand, debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securizg £5r all sums secured by this Security Instrument.

i the Funds held by Fender exceed the amounts permitted to be hela by-applicable faw, Lender shadl account to Borrowe
for the excess Funds in accordance with the requirements of apphcable Taw. I 7ne amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Berreaer in writing, ad. i such case Borrower
shall pay 1o Lender the amount necessary o make up the deficiency. Borrower shatlsake up the deficiency i no mose than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sceured by this Security Instrument. Lender shail pramptly refund o Borrower any
Funds held by Leader. H, under paragraph 23, Lender shall acquire o sell the Property. Lender, pisor to the acquisition or sale
of the Property. shall apply any Funds held by Lender wt the time of acquisiion or sale as a cred it aginst the sums secured by
this Security Instsument

3. Application of Payments, Unless applicable Taw provides otherwise, ali piay ments recetved by fanaey under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o amounts payabic ader paragrapn 2,
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges. fines and impositions atinbutable (o ihe Property
which may attain priority over this Secunty Instrument. and leaschold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time divectly
1o the person vwed payment, Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furmsh to Lender recepts evidencing the pay ments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: G agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable o Lender: thy contests i good taith the hen
by, or defends againse enforcement of the dien in, legal proceedings which in the Lender’s opmion operate o prevent the
eiforcement of the lien; or (¢} seeures from the holder of the lien an agreement satistactory 1o Lender subordingting the hen o
this Securiiy Instrument. 1 Fender determines dhat any part of the Property s subgect 1o ien whaeh nay attam prioniy oves
thiy Security Instrument, Lender may give Borrower i notice wlentufying the lien. Borrower shall sabsty ihe hener tihe one o
more ef the actions set forth gbove within 10 day s of the giving of notice.

Form 3014 9,90
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24, Riders to this Seduedty Instrument. 1t one or more riders are eaccuted by Barrower and recorded together with this

Security Instrument, the covesars and agreements of each such rider shall be incorporated into and shall wmend and supplement

the covenants and agreements oibis Security Tnstrument i if the riderts) were a part of this Security [nstrument.
[Check applicable box(es)]

Lx! Adjusteble Rate Rider I_X‘ Condomimium Rider {: J1-4 Family Rider

[__) Graduated Payment Rider K ]Pi;mmd Unit Development Rider [ j Biweekly Payment Rider
[ ] Balloon Rider [ I Rate Improvement Rider [ _ ] Second Home Rider
[__j V.A. Rider [l omer(s) [specify]

BY SIGNING BELOW, Borsower secepts and agrees 1o tiie cetms and covenmus contained ji ﬂus Suun),lmlmnu nt and
in any rigegs) exgCited by Borrower and/recorded with it
ey

: o /,{j‘ ‘}
. 7 oo <7 Y1
Loy Sd , rv'—‘} JLTe R _(Seal)

Witnes /
(S L/’

PIYALNAT nU1 SEESAWAT Borrowey
e ~ — AScah
e n [ -Bonawer
) _ASea  ____ e el ASeal)
Borrower ‘Bosrower

STATE GF ILLINOIS, 06‘45/\/ ) County ss:
I, i mr {,(__C/ , a Notary Public in and for said county and state do hereby certify

that P1¥YACHAT OUI SEESAWAT, A SINGLE UNMARRIED PERSON

. personally known to me to be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that 3 he
signed and dehivered the said instrument as LT free and voluntary act, for the uggs and purposes therein set forth.

Given under my hand and official seal, this /3

misgjon Fapires; . N . YO 5 SISV MR
Notan l’uhh

My €
[ F' "I,’

NOTo i ol KATHY KIMBRIEL
This h\%mmunlwmonparw h) [‘[’42 W 35TH ST OAK LAWN, IL 60453
oA &7 Pop Bl Form 3014 9/90
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BOX § U T -oNDOMINIUM RIDER

TO IL}L‘\IOFFICIAI“_ C{OF)}Y BOO104L 44 ]

THIS CONDOMINIUM RIDER is inade this ~ 13TH  gay of SEPTEMBER 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o secure
Borrower's Note to

STANDARD FEDERAL BANK FOR SAVINGS
4192 S. ARCHER AVE, CHICAGO, ILLINOLS 60632 (he "Lender”)

ol the same date and covering the Property described in the Security Instrument and located at:
1015-W AINSLIE UNIT #2 CH1CAGO 1L 60640

{Property Addiess)
The Property includésoa unit in, together with an undivided interest in the common elements of, a condominium
project known as:
SHEXIDAN-AINSLIE
[Name of Condemnium Project|

(the "Condominmum Project”). Wahilowners association or other entity which acts for the Condominium Project
(the "Owners Association”y holds titlesi property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inerest in the Owners Assoctation and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. Ia_sddition to the covenants and agreements made in the Securny
Instrument, Borrower and Lender further covenant and agree as foilows:

A. Condominium  Obligations, Borrower (shall perform all of Borrower's obligations uader  the
Condominium Project’s Constituent Documents. The="Constituent Documents™ are the: () Declaration or any
other document which creates the Condominium Project; (1) by-laws: (1ii) code of regulations: and (iv) other
equivalent documents. Borrower shall promptly pay. when Guz, @l dues and assessments imposed pursuant Lo the
Constituem Documents.

B. Hazard Inwurance. So long as the Owners  Association/maintains. with a generally accepted insurance
carrier, a “master” or "blanket” policy on the Condominium Project hicliis satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against fiv-hazards Lender requires, including
fire and hazards included within the term “extended coverage.” then:

(1) Lender waives the provision in Uniform Covenant 2 for the mewsiny payment to Lender of the
yearly premium installivents tor hazard insurance on the Property; and

(i) Borrower's obligation under Unitorm Covenant § to mamtain hazara insaianee coverage on the
Properiy is deemed satislied 1o the extent that the required coverage is provided by the Ovaners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follojving a Joss 1
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigied
and shali be paid to Lender for application to the sums secured by the Sccurity Instrument. with any eacess puid to
Borrower.

€. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the
Owners Assocition maintains a public liability insurance policy acceptable in form, amount, and extent of

1 38 BRIP4

coverage to Lender.

N VPRYR AL

MULTISTATE CONDOMINIUM RIDER-Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80

@ -8 w108) YME MORTGAGE FORMS 13131293 8100 (BO0H2 1 7291
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ADJUSTABLERATE RIDER | . ,
(1 Yeur Treasury Index—Rate Caps) B (ﬂ}‘., L '\

=

.

THIS ARDJUSTABLE RATE RIDFER is made this 13TH dayof SEPTEMBER
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the *‘Borrower®’) 1o secure Borrower’s Adjustable
Rate Note (the **Note’’)to STANDARD FEDERAL BANK FOR SAVINGS

(the “‘Lender’) of the same date and covering the property described

in the Security Instrument and located at:

1013 W AINSLIE UN1T #2 CHICAGO 1L 50640
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAC COVENANTS. In addition to the covenarits and agreements made in the Security Instrument,
Borrower and lLender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rateof 5.87 5 %. The Note provides for changes in the interest rate and the
monthly payments, as folloyws: . ,
. , 93757928
4. INTEREST RATE AND MOMXTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may cnszige on the first dayof OCTOBER 1, , 19 96, and on that day

every 12th month thereafier. Each date o0 which my interest rate could change is called a “*Change Date.”’

(B) The Index

Beginning with the first Change Date, myvapserest rate will be based on an Index. The **Index™’
average yield on United States Treasury securitics «djusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Indexaigure available as of the date 45 days befere cach Change Date
is called the *'Current Index.”

If the Index is no longer available, the Note Holdor wiill choose a2 new index which is based upon comparable

information. The Note Holder will give me notice of this/choice.

is the weekly

(C) Calculation of Changes

Refore each Change Date, the Note Holder will calculate my new. interest rate by adding TWO AND

ONE HALF percentage points ( 2. 50 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-cighth of one percentage. point (0.125%). Subject to the limits stated
in Scction 4(D) below, this rounded amnount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymeri that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full op'the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be the new’ 2mount of my monthly payment.

(I}) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 77275

5.875 % . Thereafter, my interest rate will never be increased or decreased on an s single Change Date by

morc than two percentage points (2.0%) from the rate of interest I have been paying for the precedins tivclve months, My
interest rate will never be greater than 11,875 %., NOR LESS THAN 5.875 4.

(E) Effective Date of Changes
My pew interest rate will become effective on each Change Date. 1 will pay the amount of my/ne'v monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my mionthly pay-

ment changes again.

(F) Notice of Changes

The Note Holder wijl deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding

% or less than

the notice.
B. TRANSFER OF THE PROPFRTY QR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inierest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
probibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a4} Borrower causes to be submitted to Lender information requirved by iender to evaluate the intended trans{cree
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent 1o the loan assumption. L.ender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue 1o be cbligated under the Note and this Scecurity Instrument unless

I.ender releases Borrower in writing.
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