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THIS MORTGACE ("Security Instrumeni”™) is given on I, }; FEBRUARY 4th 1994 . The Morigogor is

WILLIE D ROSS JR MARRIED TO*.?‘QMM ROSS ({.I(«

ROSALLY X
("Borrower"). This Sccurity Insunent is given o

THE FIRST MORTGAGE CORPORAYION

which is orgnnized and existing under the taws ot ILLINO!S , and whos::
address is 19831 GOVERNORS HIGHWAY . FLOSSMOOR, TLLINOIS 60422
("Lender”). Borrower owes Lender the principal sum of

THIRTY FIVE THOUSAND THREE HUNDREU/TVWENTY NINE AND 00/100
Dollars (U.S. $35329,00 ).

‘This deht is cvidenced by Bortower's note dated the san'e date as this Sccurity Instrument ("Note™), which provides for monthly
payments, with the full deby, if not paid carlier, duc and payable on MARCH 1st 2024 . This Sccurity
Instrument secures o Lender: (@) the repayment of the debn ceddescad by the Note, with interest, and all retiowals, extensions and
maodifications; (b) the payment of all other sums, with interest, idvineed ander paragruph 6 o protect the security of this Security
Instrument; and (¢) the performance of Boerrower's covenunts snd agzecmonts unider this Sccurity Instrument and tho Note. For

this purpose, Borrower does hereby morgnge, grant and convey o) Lender the following described property Jocated in
Co0K County, {Hlinols:

LOT 2 [N BLOCK )} IN 1ST ADDITION TO FOREST VIEW, A SUBDIVISION OF THE WEST
664,08 FEET OF LOTS 5 AND 6 IN LAU'S SUBDIVISION OF THE FORTHWEST 1/4 OF
SECTION 8, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE ThIRP PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOLS, ACCORDING TO PLAT RECORDED JULY 22, 1949, AS
DOCUMENT NUMBER 14596883. TAX 1.D.#29-08-106-034

CK OF INTERCOUNTY
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which hus tho address of 39 E 145TH ST ., HARVEY, (Stroet, Chry),
Hilnois 60426 {Zip Cods]("Property Address™),

q-mm.) 19212) FUA Niinols Mortgage - 492
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TOGETHER WITH all the improvements now or hiorcalter erceted on the psoperty, and ull ciscinents, rights, appuricnances,
renw, royalties, mineral, oil and gas rights and profus, waler rights and stock and wll fixturce now or hereaficr a pant of the
property.. A'l repiacements and additions shall also be covered by this Security Instrument. Al of the forcgoing is referred 1o in

this Sccurity Instrument as the ''Propierty, '’

BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generully the tide to the Property against ali claims and demands, subject te any encumbrances of record.

1. Payment of Principal, Interest and Lalc Churge. Borrower shall pay when duc the princlpal of, am) intesest on, the
debt evidenced by the Note and taic charges duc under the Note.

2. Manthly Puyments of Taxes, Insurunce and Other Charges. Borrower shall nclude in cach monthly payment,
together with the principal and interest as set forth in the Nole and any lmo charges, an inswliment of any (u) taxes and special
assessments levied or to be lovied agalnst the Property, (b) leaschold payments or ground rents on tie Property, and (c) premiums

for insurance required by pamgraph 4, .

tinch monthly installment for items (), (b), and (c) shall equal onc-twelfth of the unnual amounts, as reasonsbly catimated
by Lewder, plus w7 amount sufficient w maintain an additional balance of not more than one-sixth of the extimated amounts, The
full anmud smount vor.cach item shall be sccumulated by Lender within o period ending one month before an tem woukd become
delinguent. Lender shall-hold the amounts collected in trust o pay items (u), (b), and (c) before they become delinguent.

If at any time the (el of the payments held by Leader for items (a}, (b), and (c), wgether with the future monthly payments
for such items payable to Londes prior to the due dates of such itcms, cxceeds by more than one-sixth the estimated amount of
payments required to pay suchawms when due, and if payments on the Noic ase current, then Lender shall cither refund the
excess aver one-sixth of the estharwd payments or credit the oxcess over one-sixth of the estimated payments 10 subscguent
paymeats by Borrower, &1 the ont’za of Borrower, if the total of the payments made by Borrower for item (n), (b), or (C) is
insufficicnt to pay the item when due, Yiicny Borrower anall pay 10 Lender any wmount necessary o tnake up the deficiency on or

before the date the item becomes due.

As uscd in this Sccurity Instrument, “"Scercury” means the Scercury of Housing and Urban Development or his or her
designee. In any year in which the Lender must ray o mortgage insurance premivm to the Sceretary (or any year in which such
premium would have bheen required if the Lendes vini held the Security Instrument). cach monthly payment shall also include
cither: (i) an installment of the annual morngage inswaics premium o0 be paid by Leader o the Scerctary, or (i) a monthly charge
instead of a mortgage insurance premium i this Sccurity Instrument is held by the Scerewary, Euch monthly installment of the
mortgage insurance premiam shall be in an amount sufliciont ) uccumulats the full annual mortgage insurance premium with
Lender one month prior w0 the date the full annual mortgags insurance premium is duc 1o the Secrewry, or if this Sccurity
Instrunient is held by the Scecretary, cach monthly charge shall be in an amount cqual 10 onc-twelfth of onc-hali pereent of the

outstanding principal balance due on ihe Note.

{f Borrower tenders (o Lender the full payment of all sums securesl by this Security Instrument, Bortower's account shall be
credited with the balance romaining for all installments for itlcms (a), (b), an4 £2) and any mongage insurance premium installment
that Lender has not becomic obligated to pay to the Secrelary, and Lender shall-pcomptly sefund any excess funds to Borrowes,
Immediatcly prior o a foreclosure sale of the Property or its acquisition by Lenller, Borrower's account shall be credited with any

balance remaining for all insttiments for icss (), (b), and (c).
J. Application of Paymenis. All payments under paragraphs 1 and 2 rhall be applicd Ly Lender as folfows:

Figyt, to the mortgage insurance premium w bo pald by Lender to tho Scerctary or 1o shs ' monthly charge by the Secretary

tnstcadt of the monthly mongage insurunce prenium;
Segond, 10 any taxes, special gesessments, leaschold payments or ground rents, and firo, flxod ind other hazard insurance
premiums, as requived;
Thigsd. 10 interost duc under the Note;
Fourh. to amortization of tho principal of the Noto;
Bifth. 0 latc charges duc under the Note,
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4. Fire, Flood und Other Hasard Innurcance,  Dorrower shall hsare sl improvementn on the Property, whother now in
existence or subsequently erected, against any huzudy, casuaios, und contingencies, including fire, for which Lendes requires
insuranco. “This ilsuranco shall bo maintained in the amounws and for the periods thit Londer reguires, Borrower shall alwo inswre
all improvements on the Property, whether now in exiswenco or subscquenly orected), apuinst Joss by floods (o tho oxtont requirod
by the Scecrclwy, Al insurance shall bo carricd with companies approved by Londer. ‘The insuinnce policles and any roncwain
shall be held by Lender and shall includo toss puynble clauscs in fuvor of, and in s fonm ncceptable o, Lender.

In the event of loss, Borrower shall give Lender Immediale potice by mail. Lender may make proof of loss H not mde
promgpily by Borrower. Ench insurancoe company concerned is hereby authorized and directed 10 make payment for such loss
directly to Lender, instead of (o Borrower and 0 Leader jointdy. All or any part of the insurance proceeds may be applicd by
Lender, at its option, either (1) to the reduction of the indebtedness under tho Noto and this Sccurity Instroment, firsi 10 any
detinguent mmounts applicd in tho order in parngraph 3, und then  propayinent of principa), or () ki the restortion or repaic of
the damaged Propenty, Any application of the proceeds to the principal shall not extend or postpone the due dato of the monihly
payments which are referred 0 in paragraph 2, or change the amount of such paymenis. Any oxcess insurance proceosds over an
amount requived o pay all outstanding indebiedness under tho Nots and this Socurity Instrument shall be paid 10 the cntlty legally

entitied thezels,

In the cvent of foreclosuro of thin Sccurlty Instrument or other transfer of titls to the Praperty that oxlinguiahes the
indebicdacess, all riglit, title and intereat of Borrower in and 1o Insueance policies in forco shall pass o the purchaser,

5. Occupancy, Prescrvation, Maintenunce und Protection of the Property; Borrower's Loun Application; Leaseholdy.
Burruwer shall occupy, eszablish, and wse the Proporty as Horrower's principal reaidonce within sinty days aficr the exccution of
this Sceurity Insteament prd vaall continne o occupy the Property as Borrower's principol residence for ot Jeast ane year afier the
dite of occupincy, unleas e, Secrotry  determines this roquiremont will cause undue bardship for Bortgwer, ot unless
extenuating  clrcumatncen oxist’ which we boyond Borrower's contol. Borrower shnll nodfy lender ol gy eatcnuating
circumaunces, Borrower shatl notco/amit wasts or destroy, damage or subamatinlly chungo the Property os sllow the Proporty w
deteriorale, reasonnble wear and tees excopted. Lendor may inspect the Property i the Propeity In vacant or abandoned or tho loun
is in defanlt, Lender may take reasonabls wtion to protect s preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loas upplication process, gave materially fulse or insccurate information or statementy (o
Lender (or failed to provide Lender with any mawiial information) in connection with the loan evidenced by the Note, inctuding,
but not limited 10, representations concerning Borrower's occupancy of the Property as o principal residence, If this Security
instrument is on a leaschold, Borrower shall coinply with the provisions of the lcasc. If Bormower acquires fee title o the
Propenty, the leaschold and fee tithe shall not be merges unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property . Borrower shall pay all governmental or
municipul charges, fines and impositions that arc not incluicd 'n paragmph 2. Borrower shadl pay these obligations an ime
directy o the eniity which is owed the payment. If fuilure 10 pay-would adverscly affect Eender’s interest in the Propernty, upon
Lender's sequest Borrower shall promptly furnish 1 Lender receipts evidencing these payments,

If Borrower fails to muke these payments or the payments requincd by pasagraph 2, or fails 10 parfonn any othes covenonts
and agreements contained in this Security Instrument, or there is a logal feecesding that may significantly affect Lender's righta in
the Property (such as a procecding in bankruptcy, (or congemnation or to cafarce laws of segulntions), then Lender may do and
pay whatever is necessary to protect the valus of the Propenty and Lender's righastin the Property, including payment of taxcs,
hazard insusunce and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall bzecome an additicaw! debt of Horrower and be secured by this
Security Instrurnent. These amounts shall bear interest from the dats of disbursement, at<ncidolc rate, and ot tho option of Lender,
shall be immediately duc and payable.

7. Condemnation. The procecds of any award or clnim for demuages, direct or conacqueriial, in connection with any
condemnntion or other taking of any part of the Property, or for convoyance in placo of condems stor, arc hereby assigned and
shall be paid to Lender 10 the extent of the full amount of the indebledness that renaing unpaid unier 2z Note and this Security
Instrument. Leader shall apply such procecds 1o the reduction of the indebiedness under the Noto mid difs Security Instrusnent,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then o prepayment of pd«cipal. Any applicalion
of the proceeds o tho principal shall not extend or posipone the duc date of the monthly payments, whic’ ure referred to In
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paragraph 2, or change the wmount of such paymieats, Any oxcess procseds aver an mmount required 10 pay all outstanding
indeboidness under the Noto and this Socurity Instrument shalt be paid @ the ontity legally cntitled theroto,

8. Feea, Lender may collect foes ad chargon authorized by the Socrotary.

9. Grounds for Acceleration of Debt.

(8) DefuuM.  Lender may, oxcopt us limited by regulations lasued by the Secretiry in the caso of paymest defoulis,
reqquire immediate payment in full of all suina sccured by this Security Instrument If:
(i) Borrower dofauits by folling 10 pay in full uny monthly paymoent required by this Sccurily lnstrament prior o or
on tho dus date of tho next monthly payment, or
{ii) Borrower defaults by failing, for a period of thiny days, to perform any other obligations contuined in this
Sccurity Instrument.

(b) Safe Without Credit Approval. Lender shall, if permiticd by applicable luw and with the prior approval of the
Sccretary, require immediato payment in full of all sums sccurcd by whis Sccurity Instrument il:
() All or part of the Property, or a beneficial interest in a trust owsing all or part of the Property, is sold or otherwise
transferred (other than by dovise or descem) by the Borrower, and
(1) ‘Do Mropenty s not occupled by the purchaser or granteo as his or her principal residence, or the purchaser or
granice uess 8o occupy the Property but his or her crodit has not been approved in accordance with the requlremnents
ol the Sccrzary.

() No Walver. If circumstances occur that would permit Lender to require imicdiate payment in full, but Lender does
not requiro such pay mieats, Lender does not walve its rights with rospect to subsequent events,

(d) Regulations of HUL Sccretary. In many circumstances regulations issued by the Scercry will limit Lender's
rights in the case of paywent defoults to require immediatc payment in full and forcclose if not paid. This Sccurity
Instrument does not authorize receleration or foreclosure if not penmitied by regulations of the Sceretary.

(¢) Morigage Not Insured. Borrowe: agrees that should this Sccurity Instrument and the Noto sccured thereby not be
cligiblc for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph (9, require inuncdiate payment in full of all sums sccured by this Sccurily
Instrument. A writicn statcment of any autaonzed agent of the Sccrciry dated subsequent 10 60 days from the date
hereof, declining to insure this Sccurily Inswarent and the Note securcd thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the forcgoing, this.option may not be excrcised by Lender when the unavailability of
insurance is solely duc to Lender’s failure to remit o/ mon gago insurance premium o the Sceretry.

10. Reinstatement. Borrower has a right o be reinstated ¢ Lender has required iminediatc payment in full because of
Borrower's failure 10 pay an amount duc under the Note or this Scrurity Instrument. This right applics cven after foreclosure
proccedings are instituted. To reinstate the Sccurity Instrument, Borrovier Jtvill tender in o lump sum all amounts required to bring
Borrower’s account current inciiding, o the extent they are obligations #1 3orrower under this Sccurity Instrument, foreclosure
costs and reasonablc and customary attomneys' fecs and expenscs proper'yassociated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it sccuies shall remein in cffect as if Lender had not
required immediate payment in full. However, Lendes is not required W pormit/reinsintement if: (i) Lender has nccepled
reinstatement after the commencement of foreclosure proceedings within two yeary raacdiately preceding the commencement of
a current forcclosure proceeding, (il) reinstatement will preclude foreclosure on. Wifersnt grounds in the future, or (iii)
reinsuitement will adversely affect the priority of the lien created by this Scourity Instrumien

11. Borrower Not Released; Forbearance By Lender Not &« Waiver.  Extension of (he ime of payment or modification
of amortization of the sums securcd by this Sccurity Instrument granted by Lender o any successtr iy interest of Borrower shall
not operote to release the liability of the originul Borrower or Borrower's successor in interest, (endzr-shall not be required w
commence proceedings against any successor in interest or refuse 10 extend time for payment or othervass arodify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrowes 07 Aormowes’s successors -
in intcrest. Any forbearance by Lender in excrcising any right or remedy shali not be a waiver of or preclade the exercise of any

right or remagy.
.
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12, Succensars and Aszigns Hound; Joint uid Several Linbitlity; Co-Signers, ‘Iha  covonaniy  and  aeemonts  of  this
Security Insinncat shatl Bind and benoflt the succossors amd assigns of Lender and Borrower, subject o the provisions of
paragraph &b, Horrower's covonmints and agreoments sbnll be Joint and several, Any Bonower who co-algnx this Security
tnstiument hut does not oxceuto the Noto: (0) s co-algning this Sccurity Instssincit only (o mortgage, grant and convey tha
Bonower's interest in the Property under the terma of this Sccurity [Instrumeit; (b) is not personally obligated w0 puy s suns
sccured by this Sccurity Instrument; and (¢) agrees that Leander and any ather Borrower may agree o extend, nwxdify, forbeas or
makc any accommadations with regusd (o the terms of this Sceurity Insirament or the Note without that Borrower's consent,

L), Motices.  Any natico W Borrower provided for in this Socurity Tustrument shall be given by delivering it or by mailing it
by first cliss il unlcss applicablo law requires use of another method, ‘The notico shal) bo dirccted to tho Property Adkdress or
any athee wdidress Rogrower designates by notico to Lomber, Any hotice to Lender shall be given by st class manil to Leader's
address stated herein or uny addiess Lender designates by notico o Borrower, Any notico provided for in this Security Instrument
shall be deemed 10 have been given th Borrower or Leader when given ax provided in this paragraph,

14. Governing Luw; Severability. ‘Thiv Security instument shall bo govermed by fuderal law and the law of tho
jurisdiction In which the Property Is located. In the cvent that any provision or clause of this Security instrument or the Nolo
conllicts with applicablo law, such conflict shull not affect other provisions of this Security Insrument or the Noto which can ho
given effect without the conflicting provision, To this end the provisions of this Sccurity Instnuncat and the Noto are declared
be severnble.

18, Rorrower's £Lory,  Borrower shall bo given one conformed copy of this Sccurity insirument.

16. Assignment of Rzaty.  Borrower unconditionally assigns and tansfers (o Leader all tho rens and rovenucs of the
Property. Borrower authorize« L snder or Landor's ageats w0 collect the ronts and revenucs wnd heroby directs cach tenunt of the
Property w pay the remis (0 Leodes or Lender's agents, Howaver, prior o Leader's notice o Rorrower of Borrower's breich of
any covenant or agreement in the Hecarity lnstrument, Borrower shall collect and recoive all rents and revenuas of the Property as
trustoe for the benelit of Leader anst sorrower, This assignment of rents conatititey an ubseluto assignment and not an assignment
for additional sccurity only,

If Lender gives notice of breach 10 Borrower: (a) all rents recelved by Borrower shalt be hicld by Borrower as trustee for
benelit of Lemder only, to bo applicd to tho sums securcd by the Sccurity Instrument; (b) Lender shall be ceatitled to collect and
reccive all of the rents of the Praperty; and (c) cac’s tonant of the Property shall pay all rents due and unpaid to Lender or Lender'’s
agent on Lender's written demand to the ienant,

Borrower has not executed any prior assignmont of the reats and has not and will not perform any act that would proveat
Lender from excreising its rights under this paragruph 16,

Lender shall not be required to eater upon, tuko control of ¢r »eintain the Property before or afier giving notice of breach o
Borrower. Howaver, Lender or o judicially appointed recolver may de’so at any time there is a breach. Any application of rents
shail not cure or waive any default or invalidaic any other rigm or yelag ‘y of Leader. This aasignment of rents or the Property
shall terminate when the debt secured by the Scecurity Instnument is pald ta fa)l,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agroc us follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fulb- ozler paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to noilacs sl expenses incurred in pursuing the
remedics provided in this paragraph 17, including, but not limited to, reasonable atiorievs’ fees und costs of title evidence.

18. Relcase.  Upon payment of all sums sccured by this Sccurity Instrument, Lender shill release this Sccurity Instrument
without charge to Borrower, Borrower shait pay any recordation costs,

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propesty,

K
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20. Riders teahiy Security Instrument. 1 ono or more riders aro oxceuted by Bormower wid reconded together withy this
Sccurity Instrumnent, tho covenants of cach such rider shall bo incorporated into and shall amend and supplement the covenants
and agrecments of thas Sceurity Instrumont as if the rider(s) wors a part of this Sccurity Instrumeit,

{Check applicable box{e)} .
C1 Condomintum atidr [.—.] Graduated Payment Ridor (X1 Other [specify)

1 panned Unit Doveiopnemt Rider ] Growing Hquity Rider ADTUSTABLE RATI RIDER

BY SIGNING BELOW, Borrower acoepty and agrees to the terms contained in this Sceurlty Instnument and in any rides(s)
cxccuted by Borrower and recorded with it

Wilnesses: i ‘( J;)‘ ( [2(' PR A % .-",)_’._" e // (Sea

WILLIE D ROSS JR 4 Botrower

)
/ AAJJU{/(} »/VKL ) (Sead)
msm-y-> { ROSS (RASHIDA ROSS 18 SIGNINGiorsower
e UMENT SOLELY FOR 'I'HF PURPOSE OF
>tur~rc~rmc HER WAIVER OF HOMESTEAD. )
(Seal) (Sead)

Dotromer ~Nogrower

STATE OF ILLINOIS, (0K county K

H THE UNDERSTGNED , . 4 Notary Puhtis in ?nd faraid county and state do hereby certify that
ORI VY

WILLIE D ROSS IR MARRIED 10 ‘ ) ~ROSS AND Ob" MARRIED TO WILLIE D ROSS JR

ST . personally known ln me to be the sime person(s) \;hosc name(s)

subscribed to the foregoing instrument, appearcd beforo me this day in person, and acknowledyad that The
signed and delivercd the said instrument as THEIR freo nnd voluntary aet, for e uses and pur;<oscs therein set flogg

Given under my hand and official soal, this 41H day of FEBRUARY

My Cummmgm_ﬁ;pg'gq: ///{L e L lee) // 02_//)
~30~05

Notary Public

This Instrument was preparcd by:
@ 4R(IL) 9212) Page 8ol

LISA LEONI
THE FIRST MORTGAGE CORPORATION

19831 GOVERNORS HIGHWAY
FLOSSMCOR, IL 60422
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ADJUSTABLE RATE RIDER

THIS ADJIUSTARLE RATE RIDER is mado this 4th  day of
FEBRUARY ' 1994 | and ix incorporated ino and shall bo deemed 10 amend and
supplement the Mortgago, Doed of Trust or Socority Dood ("Security Instrument™) of the same dite given by the
undersigned ("Borrower™) to secure Borrower’s Note ("Note") 1o
THE FIRST MORTGAGE CORPORATION,

(tho "Lender™) of the samo dato and covering the property described in the Sccurlty fnstrument and locied at:

39 E 145TH ST . HARVEY, IL 60426
{Proporty Addroas)

TH, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERERT RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUME THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE A XIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVUMIANTS. In addition to the covenants and agreomenis mindu in thy Sceurity Instrument,
Borrower and Londer furthe > covenant und agreo us follows:

INTEREST RATE ANU MONT. Y PAYMENT CHANGES

{A) Chunge Date

The interest nwe may chango ontho Urst day of JULY  1st ) 1995 , und on thit day
of cach succeeding your, "Change Date™ wazans ciach date on which the interesi site could change,

(1) The Index

Beglnning with ihe fiist Change Date, (he/iierest rate will be based on an [ndex, “Hdex” means the weekly
wverage yicld on United States Treasury Sceuritdes adjusted to o constant maiurity of one year, as imade available by
the Federni Reserve Board, "Current Index” meany e, most recent Index figure available 30 days before the
Change Date. i the Index (ns defined above) is no longer available, tender will use ns » now Index any index
prescribed by tho Sccrotry. As used in this Rider, “Scorowry means the Sceretary of Housing widd Urhan
Deveiopment or his or hee designee.” Lender will give Borrower notice of the new Tiddex,

(C) Culculation of Interest Rate Chunges
RBetore cach Change Date, Lender will calcnlate u new interest rrite by adding a margin of
TWO peiccntigo 2oini(s) ( 2.000 %)
o the Cusvent Indox and rounding the sum to the nearesi onc-sighth at’ one percentnge poins (0.125%), Subject o
the limits stted in paragraph (1) of this Rider, this rounded mmount witl Yo the new interess rite until the next
Changs Date.

(D) Limits on Interest Rate Changes
- The interest rato will never increase or decroise by more thun one percentago ovint (1.0%) on any xingle
Change Dato. The interest rate will naver bo more than five perceniags points (5.0%) Wizher or lower than the initinl
interest ne.,

Pagerol 2 FHA Moultistzio “RM Ridor . 2/9)
q-sm {9102).02 VM NORTGAGL FORM + {212)802-8100 + (A00}821-7201 LA
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() Calculation of Payment Change

il the interest mic changes on a Change Daic, Lender will calculate the wnount of monthly payment of
principal and interest which would be necessary to repay the unpaid principat balance v full at the maturity dime m
the nuw interest rte through subsiantinily equul payments. In making such calculation, Lender will use the unpaid
principal bulunce which woull bo owed on the Change Dato if there hixd beon no defunl in payment on tho Neto,
nutuced by the amount of any propayments o prncipnl, Tho rexult of this caleulntion wiil he the amooam of tho now
monthly payment of principal and interoat.

(¥) Notice of Chunges

Lender will give notice to Borrower of any change tn the interest rate and monthly payment amount, ‘The
notice must be given at least 25 days before the aew monthly payment amount ig duc, and must set fosth (i) the due
of the notice, (ii) the Change Date, (iii) the old interest mte, (iv) the new interest me, (v) the new monthly payment
amount, (vi) the Current Index and the dato it was published, (vii) the mothod of calculating the chango in thonthly
payment amount, and (viit) any other information which muy bo requined by taw from time 1 time,

(G) Eaveetive Date of Changes

A newankzzest e cateutaled in accordance with paragraphs (C) and (1) of this Rider will become effective
on the Change Dutz, Borrower shall mako a payment in the now momhly amount beginmag on the first payiment
date which occur aticast 25 days after Lender bus given Borrower tho notico of clunigos raguired by paeageaph (19
of this Rider, Borroveer shall hivve no obligsion o pay any increase in the momhly payiment simount calentaed in
wecordance with parugeipredld) of this Rider tor any payment dite occurring less than 29 days after Leader has
given the required notice (/e monthly payment amount calculated in accordance with puagraph (1) of this Rider
decreased, but Lender (il o givo timely notice of the decrease and Borrower made any snonthly payment
amounts exceeding the paymens mnount which shoukl have been stied in o timely notice, then Borrower has the
option t cither (i) demand the wwia 10 Borrower of any excess payment, with inteeest therson at the Note rate (o
rate cquud to the interest rats which fhowld have been siated in o timely notice), or (i) request that any cxcesy
payment, with infzrest thercon at the Note rate, bo apphied ns payment of principal. Lender's obligation to rotum any
oxcess payment with interest on demanda is nit assignable aven {f the Nots iy otherwise assigned botore ibe demand
for retwm is mado.

BY SIGNING BRLOW, Bonrower aceepty 1nd agrees (o tho terms and coveninis contnined in this Adjustable
Rate Ridee.

(Zé K £)¢__ (Scal) A (Scal)

W l LL I E D ROSS JR JDorwar Jlorrower
—- (Scal) . (Scal)
Bowtower Norsuwes

e e« e et et e s - [ § €0 Hodow This Line Resorved {or Acknow ledgmeiit) —— -
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