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FHA MORTGAGE

FHA CASE NO.

131:7351234

STATE OF ILLINDIS
. ;fhls Mc.!bf,::gd\("s:mhrl/ty Ir;s!ru;nent') is g!ven on . . . FEBRUARY 2, 1894
HEVER MARRILED
‘ _ _ . ?Eg—ux RECORDING , B $29.50
5 e ) :
MERRIMAC AVE. ,CHICAGY, 1L 60 62&13)%% ,T"““..fg%’,f:f”{égg?g.‘jm
S ST ‘ o e CO0% COUNTY RECDRDER v

The Morigagor s #OMELL B. RENEAU, SINGLE MALE

whowe addressis 1034 /d/

(Bowower’). This Security Instrumie i Is given ta MID-AMERICA MORTGAGE CORPORATION which Is
oganlzed and existing under the laws =~ THE STATE OF ILLINOIS, and whose ardress Is 361 FRONTAGE
ROAD, BURR RIDGE, ILLINOIS 60521 (“Londar’).

Borrowar owas Lender the principal sunt 4t ONE HUNDRED TWENTY NINF THOUSAND FIGHT HUNKDRED FIFTY DOLLARS

Doilare (U.S.$ 129,850.00 . J o0 ~
dated the same date as this Security Instrument ("Note”"), which

This debt is evidenced by Borrower's note
mants, with the full debt, #f -10v nald earthsr, due and payableon Merch 1, 2024

pravides for monthly pa_¥
o © 7. Thig Security tnstrument secures to Lendor: (a) the repayment of the debt evidenced

bY the Notg, with interest, and all ranewals, extensions 4wl modlifications; (b) the payment of all other sums,
with interast, advanced under paragraph 6 to pratect thegzeurity of this Securlty Instrument; and (c) the
perfortnance of Borrower's covenants and agreaments ur'dsy this Sacurity Instrument and the Note. For tiis

urpose, Borrower does hersby mortgage, grart and convey to | snder the following described property
ocated In v e ' County, liliicin: )

coox A

LOT:9 AMD THE NORTH 7 FEET OF. LOT 10 IN BLOCK 7 [N GALFE AND WELCH'S

_RES‘UBDIVAISION OF BLOCKS 27 TO 30, LO1S 4 TO 12 IN BLCCY 31 AND ALL OF BLOCKS
46 TO SO, [HCLUSIVE, IN GALES SUBDI!VISION OF THE SQUTHEASY 1/4 UF SECTION 31,
AND THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, ®RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

CPIN:13-32-318-022

B

which haathe address of 1834 N.. WERRIMAC -AVE. . .. . CHICAGO
. N i (Street) ‘ (Chy)
Minols = . ..~ ’ 60639 ("Properiy Address®);
r hereafter erectecl on the property, and ali sasements.

© TOGETHER WITH all the improvements now o
rights, appurtenances, rents, royalties, mineral, clt and gas rights and profits, water rights and stock and all
All replacemonts and additions chall also be coverad by this

fixtures now or hereatter a part of the propeﬂx.
Securlty instrument. All of the foregoing Is referred to In this Security Instrument as the "Property.”

' BORROWER COVENANTS that Botrrowar Is lawfuly selzed of the estate hereby conveyed and has the

right 1~ mortgags, grant and convey the Property and that the Property Is unencumbered. except for
encumbrances of record. Borrower warrants and will defend genaraliy the title to the Property agalnst all

clalms and demands, subject 1o any encumbrances of record.
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9. Grounds for Acosleration of Debt

i (m) Deteult, cn iy ' . R
Lender inay. sxcept aa limited by regulutions issued by the Secratary in the case of paymont defaulta, require Immediate payment in

“" tull of all suma sacured by this Securlty Instrurment It: e o

3 B . i
(1) Borrowss defaults by falling 10 pay In full sny rmonthly payment iequirsd by this Se
the next monthiy payment, or ’

aurty Instrurnent pri-y 1o or on the due date nf

(1) Borrower dstaulis by falling, fur a period of thirty days, 1o perform any other obligations contained in this Security instrument.

(b) Bats Without Credit Approval. )
1 s3ar shal), if permitted by applicable law and with the prior approval of the Bacretary, raqulre Immediate payment in tull of ail the

sums secured by this Securlty instrument |f:
(1)) Al or part of the Property ls otherwise trantferred (other than by devisn or descent) by the Borrower, and

(1) The Propaerty Is not ocoupded by the purchaser or granies as hia of he/ primary residance, or the purchaser or grantee dces «0
nccupy the proparty but his or her credit has not been spproved In accordance with the requirements of the Secretary.

{c)} No Walver.
i clicumatances ocour that would permit Lender to requlire Immediate payment In full, bi:t Lender does not require such payments,

Lender doss nul waive Its righta with respect to subsequent events. . -

{d) Regulithors of HUD Secretary.

¢ i many circur/iste Aot reguiationn lssusd by the Secretary will limit Lender's rights, in the oase of payment dofaults, to require
Immediate payr.en! In full and foreciose if not pald. This Security Instrumen! does not authorize accelesation of foreclosure if not

permiited by reguat’sns of tho Secrelary.

10. Reinstatement.

Borrower has & right to be reinstzied '« Lends: has required immediste payment in full because ct Borrowers’s failure to pay an amount due
under the Nute of this Security Inst-un’ent. This right applies evan aiter forecicsure procesdings aro instituted. To reinstate the Security
Instrument, Borrower shall tender in £ -inp sum all amounts required to bring Borrower's account current including, to the sxtent the, are
obligations of Borrower under this Security instrument, loreciosurs custs and reascnable and cuslomary attoiney's fees and expenses
propueriy assaclated with the foreciosurs [/00)eding. Upon reinatatement by Botraver, this Security Instrument and the obhgutions thal it
secures ah&ll romain in etfect as if Lender S 10t required imrmadiate payment in tull. However, lender is not required to permit
reinstaternent il {f) Lender has accepted reirstater ot after the commencement ¢’ toréciosure procesdinge within lwo years immaediately
precesding the commencemeni of a cusrrent fore.losu’e procecding. (il) reinstatenment wilt preclude foreclosury on ditferent grounds In the
futurs, or (i} reinstatamen: will adversaly atfect tixe priotity of the lisn created by this Secuiity Instrument

11, Borrower Not Released; Forbearanoe By Lendcr "« a Walvar.

Extension of the time of paymen: or modification of amoiiizz inn of the sums secursd by this Security Inatrument granted by Lender 10 any
auccessor in interest of Borrower shall not operate to releass ‘he liability of the orlginal Bosrower or Borrower's auccessor in interest. Lender

. shalt not be reauired to commaence praceedings agalnst any succssse In interest nr refuss to extend time for payment ot otherwise modify

amortization of the sums secured by this Securlty Instrument by (saton of any demand made by the original Borrower o¢ Borrower's
successors it interest. Any forbsarance by Lender in exercising ar,-rl it of remeay shail not bo a waivar of or praciude the sxeicise of any

right or remecly.

12. Successors and Assigns Bound; Joint and Sevaral Llabiiity; Co-Siynors.
The covenants and agreemants of this Security Instrument shall bind and bene’.t *ie succassors and assigns of Lander and Bofrower,
subject 1o the provisions of paragraph 9.b. Borrower's covenania and ggreemer s hall be joint and several. Any Borrower who co-signs this
Security instrumant but does not exscute the Nots: (a) is co-signing this Security |/ a3*-ument only to mortgage, grant and vonvey that
Borrower's Interest in the Property under the tesms of thie Security Instrumaent; () ts not marsonally obligated (o pay the suma sacured Ty this
Security Inatrument; and (c) agreas that tender and any other Borrower may agiee 1o ¢ xten i, moaity, forbsar or make any accommodations
with regard 1o tho term of this Security instrument or the Note without that Borrower's ca2nsent.

y

neTeaItt

13. Notices.
Any notice to Boirower provided fcr In this Security Instrument shall be glven by dellvering it or Ly 17alling it by firat class mail unieos
agplicablo law requires use of anacther method. The notice shall ba directed to the Proparly Addrr e ui iny other address Borrower
designsates by notice to Lender. Any notice to Lender shail be given by first claes mall 1o Lender’'s addiezs stated herein or any address
Lender designaies by notice to Borrower. Any notice provided for in this Security instrumaent shall b J¢2ined to have been given ‘¢ Boirower

or Lender when given as piovided In thia paragraph.

14. Goveining Law; Saveratiiity.
This Sacurity Instrument shall be governed by Federal law ana the law of the Jurisdiction In which the Property ls r'cs’ad. in the event that
any provision or olause of this Sscurity Instrument or the Note cuniliots with applicable law, such contlict shall not »Zre_i other provisicns of
this Securlty Insirument and the Mote are declazed to be severable.

16, Borrower's Copy. ) . L N
Borrower shall be glven one conformed copy of this Security Instrumant. . o L
16, Assignment of Rents.
Barrower unconditlonally asslgns and ranafers to Lender all the renta and revenues of the Property. Borrowsr authorizes Lender or Lender's ’_‘,
agenis to colisct the rents and revenues and hereby directs sach tenant of the Property 1o pay the rents to Lender or Lender’'s agents.
However, prior to Lender’s notice to Boricwe: of Borrower's breach of any covanant or agreement in the Security Instrument, Borrower shall
collsct and recelve all rents and revenues of the Property as trusiee fof 1he benefit ¢! Lendsr and Borrower. This assigriment of rents
constitutes an absolute assigrment and not an assignmaent for additional recurity anly.

If Landes gives notice of breach to Borrower: (a) all rents received by Borrowar shall be helzt by Bosrower as trustee fo; benefit of Lender
only, to be applied ta the sums secured by the Sacurlly Instrument: (b} Lendor shati be entitled to coftect and receive all of the tenta of the
Property; and (¢) sach 1enant of the Praperty shali pay all renta due and unpald 1o Lender or Lender's sgant on Lender’'s written demand o

the !onanl. . ’ . o ) o
Borrower has not executed any prior assignrnent o the rents and has not and wi'l not perform any act that would prevent Lender from
exerclsing its righte under tnis pasagraph 18.

Lond‘erAshnl-l r\'-ot be loqu'lr;c.l to enter onn. take cantrol of br Vm‘a‘imair{ thi Ptbp'-'!y bclbre or atier giving notice of breach to Borrower.
r o & fudiclally aopointed receiver may do 80 a1 any time thsere is a breach. Any application of rants shall not cure or walve

- However, Lende
any defauht or invalidats any other right or remedy of Lendas. This assignment of rants of the Pioperty shall ierminate when the debt cecured

by the Sscurlty Instrumant ls pald In full.

CPage 30fe
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UNOFFICIAL CORY ,

FHA Due-oN-SALE RIDER

This Ridor s mado thls 2N D dayol FreRruvaAny

1994, ond s incorporated inte and shell ba
deemed to amend and supplamaent the Mortgage, Deed of Trust, Deedl to Secure Debt (the "Ingtrumont”) of the
sarne date ghven by the undersigned (the "Mortgagor”)

HOWELL 8. RENEAL, SINGLE MALE KEVER MARRIED

and covering tho propeity described in the Instrument and locatad at:

1634 N, VTRRIMAC AVE, ,CH!ICAGO,IL 608230

(Property Address)

goo shall, if peraittod by applicatio law and with the grlor approval of the Foedoral Housing
Commisslonar, or hig or her designee, declare all sums securod

y this rmortgage to be immediately due and
payable if all or any part ¢¥ine property Is sold or otherwise tran:iferred (other than by devige or descent) to a
puwrciasgor or grantee who does nci occupy the property as his ¢r her princlpal resklenca, or to a purchaser or
grantee who does 80 occupy the'property but whoss credit has not been epproved in accordance with the
requireinents of the Commissioner.

The mott

BY SIGNING BELOW, Mortgagor accepls gnd agrees 1o the terms and provigions contalnad In this FHA
Due-on-Sate Rider.

Wiress /@wﬁf%fé//jwnw .

Mofigagor HOWE L L RENEAU

Witness

RS: Sagor

Ko’ igagor

Woiigagor 1

EMU 1174 (1/90)

11703 Sed 43




UNOFFICIAL COPY '




