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STATE OF ILLINOIS

. FHA MORT‘GAGE . 131:7220016-702

*

-1 This Montgage (“Socurlty Inatrument®) 1a ghven on #ovamboer 168, 1991 . The Martgagoris
Barbarae A. Sanders, Marrtaed to Lamont Sanders
b addregsls 11956 S .  Vantworth Avéenue,Chicagn,IL 608628

{"Borrower”). Thig Securfy inatrument is given to ' e ‘ :

Berkashire HortygoysCorporatian L e

-which la organlzed and existing under thetawsof 1V linots " = R . und whose addross is
‘90t Morth €1m, Hin.d le, L 80821 T A

(*Lendes”}. Borrower owes Lencer/che principal sumof Fi1fty Thoussand Eight Hundred

Oollars and no/1!100 : - e e e B s

Dollara (US. § 50.800 .00 = 3. This debt Is evidenced by Barrowar's note dated the samae date as this
Securlty Instrumant ("Note™), which pioros for monthly payments, with the full debt, if not pald earler, due and
payableon Cecember 1, 2023, Thi=Secury Instrument seciires to Lender: (a) the repayment of the debt
evidonced by the Note, with Interest, and al’ rendwals, extenslons and modlifications; {b) the payment of all other sums,
with Interest, advanced under Paragraph 6 Lo.nz2tact the socurlty of this Sncud&/ Ingtrument; and (c¢) the porformance of
Borrower's covenants and agreements undar this Security instrument and the Note. For this purpase, Borrower does
hereby mortgage. grant and convey to Lender the following desctibed property located In

Cook L . ‘ TN : ©eo o County, Ninols:

. LOTS 23 AND 24 1K BLOCK 1 IN WILLIAK PULiIMAN [H THE WEST 1/2 OF THE NORTHEAST
174 AND THE NORTHWEST 1/6 OF SECTION 2B, TOWKSHIP 37 NORTYH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCY¥ SOUNTY, ILLINDIS.

A .

¢ P.I.N. 25-28-203-035

. ST ‘
| w—— . .  DEPT-01 RECORDING coa . $27.50
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" which hasithe addressof . 11856 S. .Wwentworth Avenuw . ' . Chicage 8
L , DL (Sweat] UL e I
iMnola " 60828 . (Property Address®}), =~ - o : -

I Code]

' TOGETHER WITH all the improvements now or hereafter erected on the property, and all easomants, rights,
appurtenances, rents, royaltles, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter & parnt of the property. All replacements and additions shall also be covered by this Securlty Instrumant. All of

the foregoing is referred to In this Securlty Instrument as the “Property.”

- BORROWER COVENANTS that Borrower is lawiully seized of the estale hereby convc?/od and has the right to
mongaga, grant and convey the Property and that the Property la unencumbered, except for encumbrances of racord.
Borrower wairants and will defend generally the title to the Propery agalnst all claims and demands, subject ta any

ancumbrances of record. s
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Ao @ |\ (@] = v [0 -5 M G @ o0 gt
e date of the momhly paymeiwd, whi raforrbd td | ragra, = or Ordin amofint of such payments. Any
oo proceads over an amount reguired to pay all outstanding indebtsdness under ithe Note and thls Securlty

Instrumant ahall be pald (o the antlty legally entitiod thereto.
" 8. Fees. Lander may collect less and charges authorlzad by the Secretary.
9. Grounds for Acceleration of Debt.
. {(m) Deteult. Lender may, excapt aa limited by ragulations Issued by the Secretary in the case of payment defauits,
. roquire immediate payment in full of all sums secured by thls Securlty Instrument i:
{) Barrowar defaults by falling to pay In full any monthly payment required by this Securlty instrument prlor
to or on tho due date of the naext monthly payment, or
i} Borrower delaults by falling, for a perlod of thirty days, to parform any othor obligations containoed in thig
ecurlty instrument.
gz) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecratary. require immedlate payment In full of all the sums secured by this Security instrument if:
() Al or part of the Property, os a heneficlal Intarest in a trust owning all or part of the Property, I8 sold or
otherwisa transferred (other than by devise or descem) by the Borrower, and
() The Property I8 not occupled by the purchaser or grantee as his or her principal rosldence, or the
purchaser or grantee dooes 80 occupy the Prapeny but his or her credit has not been approved In
accordance with the requirements of the Secretary.

(c) No Walver. If circumstances occur that would permit Lender to raquire immediate payment In full, but Lender

does not require such payments, L.ender does not walve its rights with respecl o subsequent events.

(d) Regu'atio s of HUD Secretary. In many clrcumstances regulations Issued by the Secretary will limit Lender's

righta, in the casa of payment defaults, to require Immaedlate payment In full and foreclose if not paid. This Security

Inatrument does ot authorlze acceleration or toraciosure if not permiited by regulations of the Secretary.

(@ YMortgage Not in.ured. Borrower agroes that should thls Securlty Insirument and the note secured theroby not

be eliglble for Insurarce under the National Housing Act within 6 5 DAYS fromn the daie herect,

i Lendler may, at its opi'srrand notwithstanding anything In Paragraph 9, require Immediate payment In tull of all
“ aums secured by this Sccurty Instrumont. A wriiten statement of any authorized agent of the Sacretary daled
_subsequentto 60 DAYO from the date hereof, declining to insure this Sacurity instrument and the
" nole secured thereby, shali be/deamed conclusive proof of such InaligibBity. Notwithstanding the foregoing, this
option may not be exerclsec -ty Lender when the unavaliabllity of Insurance Is solely due to Eemior’a fallure to romit

a mortgage insurance pramium t¢ tha Saecretary.

<" 10. Reinstatement. Borrower has a r/ght to be relnstated if Lendar has required Immediate payment in full because
of Barrowet'a fallure to pay an amouni due 1r<iar the Note or thla Securlty instrument. This right applles even aftor
foreclosurs proceedings are instituted. To riinstate the Securlty Instrument, Borrower shall tender in a lump sum al!
amounts required to bring Borrower's accouiit carrent including, to the extent they are obligations of Borrower under
thia Security Instrumaent, foreclosure costs and rer.snonable and customary attorneys’ fees and expenseas properly
associated with the foreclosure proceeding. Upon relnriateamaent by Borrower, this Security Instrument and the
obligations that It secures shall remain In effoct as iw't “nder had not raquired immedilate payment in full. However,
Lender Is nut required to permit relnstatement if: () Lender has accepted reinstatement after the commeancement of
foreclasure proceedings within two years immediately procecing the commencement of a current foreclosure
proceeding, (i) relnstatement will prectude foraclosure ot different grounds In the future, or (i) reinstatoment will
adversely affect the priority of the llen creaied by this Security lnistrument.

11, Borrower Not Released; Forbearance by Lender Nat a Walver. Extenslon of the tims ot payment or
maodification of amortization of the sums secured by this Securhy(nstrument granted by Lender to any successor in
Interest of Borrowaer shall not operate to reiease the llablilty of the orl;jial Barrowsr or Borrowar's successor in interost.
Lender shall not be required to commence procesdings agalnst any ur.cessor in interest or refuse to extend time for
payment or otharwise modify amortization of the sums sacures by this'Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors In Interest. Any foroaarance by Lender In exerclsing any right
or remedy shall not be a walver of or preciude the exercise of any right or tsmady.

12. Successors and Assigns Elound; Joint and Several Liabliity; Co-Siyrars. The covenants and agroements of
this Sacurlty instrument shall bind and benelit the successors and assigns of Leni’ar and Borrower, subject to the
provisions of Paragraph 8.b. Borrower's covonants and agreements shall be joint unc*’several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {(a} I8 co-slgning tha Security instrument only to
montgage, grant and convey that Borrower's Interast In the Property under the terma of tis Sacurity Instrument; (L) la
not persunally obligated to r::! the aums secured by this Security Instrument; axd (c) ap ees that Lendor and any othor
Borrower may agree to extend, modity, lorbear or make any accommodations with regard 15 tha terms of this Security

Instrument or tha Note without that Borrower's consent. S
13. Notices. Any notice 10 Borrower provided for in this Security Instrzument shall be given Yy ~wlivering it or by

-

mailing i by tirst class mall unless applcable law requires use of another method. The notlce shi Yie diracted 10 the '
Proparty Address or any other address Borrower designates by notlce to Lender. Any notice to Lander shall be glven bc

first clags mali 10 Lender's address stated hereln or any address Lorwdar dasignates by notlce 10 Botroiver. Any naotice TS

provided for in this Securlty Instrumaent shall bs deemad to have heen given to Borrowor or Lander whiar given as c:_“

proviied in this paragraph. : : ‘ SRR C g re
14. Governing Law; Severabillty. This Securlty Instrument shall be governad by Federal law and the law of the =

h;risdlcﬂon In which the Property is focated. In the event that any provision or clause of this Sscurity instrument or the
ote conflicts with applicable law, such conflict shatl not atfeci other provisions of this Security Instrument or the Note
which can be given effect without the confilcting provislon. To this end the provisions of this Security Instrument and the
Note are declared io be severable. T ' ’ ' ‘
... 16. Borrower's Copy. Borrower shall be given one conformed copy of ihis Security instrument.
2= 16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Pruperty. Borrower authorizes Lendar or Lender's agents to collact the rents and revenues and hereby direcis each
tenant of the Property to pay the rants to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Barrower's breach of any covenani or agreemant In the Sacurity ingirument, Barrowar shall collect and recelve all rents
and revenues of tho Property as trustee for the benefli of Lender and Borrower. This assignment of rants constutes an
absolute assignment and not an assignment for add'tional saecurity only. A

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Botrower as trustee
for beneft of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
coltect and recelve all of the rants of tha Property; and (c) each tenant of the Property shall pay all rents dus and unpald
to Lender or Lendar's agent on Lender's written demand to the tenant. - :

Barrower has not executed any prior assignmaent of the rents and has not and will not perform any act that would
prevent Lender from exerclsing lts rights under this Paragraph 16. Tt e

Lender shalt mot be required to enter upon, take coritrol of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
appiicatlon of rents shall not cure or waive any default or invalkiate any other right or remedy of Lender. This
assignment of rents of the Property shall tarminate when the debt secured by the Security Instrument Is paid in full.
FHA [LLINOIS MORTGAGE FORM 2/91
I1SC/FMOTIL/ /0081 /(2-91)-i.
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