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BUBORDINATION RGREEMENT

Notive:This aubordination agrsement rxemsulta in ‘your sacurity
interest in the property becoming subject to und of lower priority
than the lien of some other or later security instrument.

|
Thls Agreenent, made thls DECEMDER 31, 1993 by ALBERT V. BUSKUS, and ng‘(&lJNN J
owner of the land hereinafter deoseribed and hereinafter raforrod toh’isliw},,ffh'
Aand HOUSEHCILD FINANCE CCRPORATION TIT, present ownayr ’

daend of trusat or mortgage and note first
"Household"; |

an "Owner () '™,

hereinaftesr degceribed and herainaflter ratorred to as
W1ITNESOETH
AND ROBINN G. BUSKUS, HI1S WIIFE

THA'Ll' WHEREAS, ALBREXT V. BUSKUS did execute a deed of trust or
mortgage, dated NOVEMJLR 28, 1990, covering:
Addreams: “d331 3 79711 AVE

JUSTICE TI1, 60)4%8
County: COCK

Township:
More parlicularly daescribad ta)Lhe deed recorded in the office for

racording of deeds in daeaed Urok Page Document 90881859 and

otherwisae known as:
SEE ATTACHEN  LEGAL DESCRIPTION BELOW

i
to mocure a notoe In the aum of $10,300.00, dated NOVEMBER 28, 1990,
in favor of HOUSEHOLD FINANCE CORPORATFON I1I, which deed of trust

or mortqgage was recorded In the county ¢f COOK on NOVEMBER 23,
1990, in Book Page Document 905816859, ofiicial records of maid
county, and is now owned and held by MNouasehold (hereinafter
reforred to as "Household’s dead of trust ori mortgaga™) ; and

-
>

Whareas, Ownar has executed, or is about to avrecute, a deced of ~
trust or mortgage and note in the sum of $£86,500,00, dated sy

JANUARY 13, 1994 _ - in favor of FIRST FEDERATED, ' [NC hereinafter ¢S
roferread to as "Lander", payable with lnterast and uvon the tormi C;
usnd coaditions described therein, which @aad of trust s mortgage E;‘f

la to be racorded concurrently herewith (hereinafler refnrred to asn
"tho Lender’sn doed of trust or mortgage™); and

LOT 2 IN REILLY'S RESUBDIVISION OF LOT 57 1IN FRANK DELUGACH'S B83RD ."'ZN_“';ET .
HIGHLANDS , BEING A SUBDIVISION OF THE NORTH 42/80THS OF THE WEST 1/2 ’.)' THE
1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE UhIRD

SOUTHWEST
IN COOK COUNTY, ILLINOLS.

PRINCIPAI. MERIDIAN,
P.I.N. 18=36-302-029
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‘Whereas, it is the intent of the parties hereto that Household’s
deed of trust or mortgage be made siubject and subordinate to the
Lender’s deed of trust or mortgage;

Now Therefore, in consideration of tha mutual benefits accruing to
the parties hereta and other valuable consideration, the receipt
and sufficiency of which consideration is hereby acknowledged, and
in orduer te carry out the intent and desire of the parties hercto,
1t is hereby declared, understocd and agreed that said deed of
trust or mortgage securing salid rnote in favor of Lender shall ba
and remain at s1l timos a lien or charge on the property therein
.described, prior and superior to the llen or charge of Houschold’s

deed of trust or mortgage.

Household declares and acknowledyges that it hereby intentionally
wailves, relinguishes and subordinates the priority and superlority
of the 1len or charge of Household’s deed of trust or mortgage in
favor osi.the lien or charge upon sBald land of the Lender‘s deced of
trust or rirtgage, and that Household understands that In reliance
upon, and / in consideration of, this waiver, relinquishment and
subordination; a loan will be made which would not have been made
but for sailareliance wupon this waiver, relinguishment and

subordination.

Household further daclares that an endorsement has been placed on
the note securea by the deed of trust or mortgage first above
mentioned, showing (b2 existence and effect of this agreement.

NOTICE:THI&# SUBORDINATION K AGREEMENT CGCNTAINS A FROVISION WHICH
ALLOWS THE PERSCN OBLIOATED ON YOUR REAL PROPERTY S8ECURITY TO
OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER

PURPOBEBS THAN IMPROVEMENT OF TIE LAND. ‘e
. -—n
In witness whereof, Owner£p) 2:1d Household have executed this Lt
Agreement. a:
?i
t
/(C fci(////;(‘b =
. bwnsr HOLSEHOLD FINANCE CORFPORATION
/ TIX
4 '/‘
() '~(—--~ ‘é _'_/_).) . o
owner M.M. HILGGINS )
VICE FrRUSIDENT
State of Illincis
County of COOK
The foregoing instrument was acknowledged before me this DECEMBER
31, 1993, by M.M. HICGINS, VICE PRESIDENT of HOUSEHOLI' FINANCE
CORPORAT J.I.L
OFFICIAL SEAL
TG SUFFOLETTO y .
NOTARY BUBLIC. BTATE OF ILLINGIS % P
MY COMMISSIGN LXPIRES 0.30-06 / e V74
L L
TOM SUFFOLETTO
Notary Public
State of __ILLINGLS
County of _COOK
The foregoing instrument was acknowledged before me this 13TH
day of JANUARY 19 44 , by ALBERT V. BUSKUS AND ROBINN C. BLSKUS,
1S WIFE and 4

“OFFICIAL SEAL"
YOLANUA UVEHISE THOMPSON

Notary Public. Sioie ot Hhnois
My Commissicn crpnus 9j1/97 1}
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