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MORTGAGE

THIS MORTGAGE S"Socumy Instrumont’) is giverion January 31, 1994 . The mongagor s
ANK L. MUSBAND AND WiFE

DANIEL E£. SULLIVAN and SULLIVAN,
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N This Security Instrument is glventa Lasalle Bank Matteaon,

\) an Il lipprs i Ntate Hanking Anvactatron | o . .o , . ‘

¢ ( which (s organized i existing undortholaws of the “State of 1 ¥Yinats andwhosoaddrassis
SO 1700 RYver Oeka Drive, Calumat Chry, 1L 60409 ) . (Londer).
¢ Borrower awos Lande th) principal sumol. Sevanty Hina Thouaand Dollary and no/180Q {
N S ' R . Dollurs (U.S.$79,000.00 ). Thiadebtis §]1
N, avidenced by Borrower's =it dated tho same date as this Security Instrument (*Note”), which providas for monthly )
‘r\’\ aymaents, with the full debt, it et paid earlier, due and pazablo on Harch' '}, 2009 . This Security

\Y..  instrument secures to Lender: {a) ‘a8 rapayment of the debt evidenced by the Note, with interest, and all renewals,

« 1 extensions and modifications ol “ne. Noto; (h) tha paymont of all other sums, with Interest, advanced under para(jraph 7
e to protect the security of this Seci..ity Instrument;-and (c) the performance of Borrower's covenants and agreomants
> under this Security Instrument and the wote, For this purpose, Borrawer does hereby mongage, grant and convey to

r\ Lender the following described propetviocatedin Cook -+ - R
County, Winols: G oo e ‘ C
LOT 29 IH BREMENSHIRE £STAYCY, BEING A SUBDIVISION OF PART OF THE NORTHWEST
174 OF SECTION 24, TOWNSHIP 30=PGRTH, RANGE 123 EAST OF THE THIRD PRINCIPAL
*MERIOTAN NORSH OF . THE, INDIAN BOURSARY LINt (EXCEPT THEREFROM THL LOUTH 4Q. e
ACRES OF. VME NORTH GO AGRES. LY. TH% VEST 3/2 OF THE HORTHW(ST 1/4 0F SALD .
SECTION 14), 1IN COQK COUNTY, filvirel ' o - . ‘ A o .
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sy TOGETHER WITH all the Improvemems now or horeaftor erectad on the proparty, avd all ~asemonts, . )
<~ appuntonances, and fixtures now or hareaftor & pan of the proponr. All roplacoments and ad liticns shall siso bo .
' covered by this Sacurity Instrument. All of the foregoing Is retarract to In this Spcurity Instrumuntas the "Proparty.” (: ;
. 'l . . . i L P . B i - " [ . R v N . -
N SORROWER COVENANTS that Barrower Is lawfully salsed of the estate haroby convoyod und s the right to oo
(\W mortgago, grant and convey the Proporty and that the Propenty ls unencumberod, oxcept tor oncum orunces of record. ™~
AR Borrower warnante and wil defonct genaraily tho titlo to tho Proparty againat all ctaims and domands, & %00t ta any - £
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All Insurance policles and renewals shall be acceptabia to Lender and shall include a standard mortgage clause.
Londer shall have the right 1o hold the policies and renawals. if Lender requlres, Borrower shall promptly give to Lender
all recalpts of pald premiums and renewal notices. in tho avent of loss, Borrower shall give prompt notice to the
insuranco carrler and Lender. Lender may mako proof of foss if not mado promptly by Borrowar.

Unless Londar and Borrower otharwiae agroo in writing, Insurance proceeds shall bo applied 1o restoration or ropalr
of the Propony damaged, i tho rosioration or repair is economically feasible and Londor's security Is not lessened, i the
rostoration or rapair s not oconomically foasiblo or Londor's socurity would bo iossoned, tho insuranco proceads shall
be applied to the sums socursd by thig Security instrumont, whether or not then due, whh any oxcoss paid to Borrewer.
1t Botrower abandons tho Proponty, or does not answor within 30 dayas a nolico lrom Londor that the insurance carrler
has offered to settle a claim, then Lender may colloct the insurance procoads. Lendor may uge the procoods to ropilr
or restoro the Property or to pay sums securad by this Securlty Instrument, whathar or not thun due. The 30-day perlod
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly F!)aymoms referred to in paragraghs 1 and 2 or change the amount of tho
payments. |f under paragraph 2t the Property Is acqulred by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage ta the Proparty prior io the acquisition shall pass to Lender to the extant of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupanc;. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholda. Borrower shall occupy, establish, and use the Property as Borrower's principal raskienco within sixty days
alter the exocttion ¢/ k2 Securlty Insirument and shall continue to occupy the Proparty as Bonower's principal
rosidonce for at least Lne yuar altor tho date of occupancy, uniess Lendor otherwise agrees in writing, which consent
shall not be unreascnably wilhheld, or unloss oxtenuating circumslances oxist which are heyond Borrower's control.
Borrower shall nat destroy, ¢atnage or Impalr tho Praperty, allow tho Proporty 1o detorlorate, or commit waste on the
Property. Borrower shall be «n drfault it any forfelture action or proceeding, whether civit or criminal, is bogun thit in
Lander's good faith judgmant ¢ovid resull In fortelture of the Proparty or otherwise materially impair the lien created by
this Security Instrumont or Lender’s, eacurity interest. Borrower may cura such a default ana reinstate, as provided In
paragraph 18, by causing the aciion or nroceeding to be dismissed with a ruling that, In Londer's gond falth
detormination, procludes forfalture of 1he Borrower's interest in the Property or other material impairment of the Hon
croatod by this Security Instrumont or topuar's security intarest. Borrower shall also be in detfault if Borrowor, during the
loan application process, gave materially talszor inaccurate information or statements to Lender {(or lalled to provide
Lender with any reaterial information) in connect.an with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrowar's occugarcy of the Propenty as a principal residerice. i this Security Instrument is
on a leasahold, Borrower shall compiy with alt tae provisions of the lvase. if Borrower acquires feu title to the Property,
the lsaseinald and the fee title shall not morge uniess ).ander agrees to the merger in writing. :

7. Protection ot Lender's Righte in the Propert;. ii Borrower falls to perform the covenants and agreements
contalned in this Security instrument, or thore Is a lagal precceding that may signiiicantly affect Lender’s rights in the
Property (such as a procesding in bankruptcy, probate, 10r ccndamnation or forfeiture ot 1o enforca laws or
regulations), then Lender may do and pay for whatever Is iioczasary to protect the value of the Property and Lendor's
rights In the Property. Lander's actions may include paying aay sitms secured by a lien which has priarity cver this
Security instrument, appearing in cour, paying reasonable attorneys' lees and entering on the Property to make
rapairs. Although Lender may take action under this paragraph 7/vznier does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shail fsecomo additional debt of Borrowor socurod by
this Securlty instrument. Unless Borrowor aiki Lander agree o other (91 ne of paymant, theso amounts ghall bear
Interest from the date of disbursement at the Note rate and shali ba payable, with Intgrest, upon notice tram Lender to
Borrawor requesting paymont. . . o :

8. Mortgage Insurance. If Lender raquired mortgage insturancoe as a coidition of making tho loan secured by this
Sacurity instrumont, Borrower shall pay the premiums reduired to malntain the riatigage Insurance in eftect. i, for any
roascn, the montgage Insurance coverage required by Lender fapses of ceases 1o o affect, Borrowur shail pay the
premiums required to obtain coverage subswntially equivalent to the morngage insur:in2s proviously in offect, at a cost
substantially equivalent to the cost to Barrower of the morntgago insurance previously n oftect, from an alternato
martgage insurer approved by Londer. If substantially equivalent mongago insurancn cov9/age is not availabio,
Borrower shall pay 1o Lender each month a sum equal to one-twelith of the yoarly montgage Putirgnce premium belig
pald by Borrowar when the insuranco coverage lapsad or ceaged to be in effect. Londer will accept, use and retain thoso
payments as a loss resorve in lieu of mcntgage insurance. Loss rosorve paymants may 1o longcr L.a required, at tho
aption of Lendar, if mortgage jnsurance coverage {In the amount and for the paricds thut Lande: sogtsires) provided by
an Insurer approvaed by Lender agatn becomes avalleble andl is obtained. Borrower ahall pay tha pre~itume requirad to
maintaln morntgagn insurance in effoct, or to provido a loss reserve, until tho raquirement for montga(a ipeurance onds
In accordance with any written agraemont betwaan Borrower and Londer or applicabio law.
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socurod by this Socurity Instrumont. Howevar, thls option shall not be oxarclsed by Londor it oxorclso bs prohibited by
foderal law as of the dato of this Security tnastrumaont,

It Lander exorcises this opticn, Lender ghall jive Barrower notice of accaloration. The notico shall provide a patiod
o! not less than 30 days from tho date the nolice Is delivared or mallod within which Berrowor must pay all sums sectrod
by this Security Instrument. { Borrowor falis to pay those sumas prior to the oxplration of this poriod, Londor may invoko
any remedios permitted by this Security instrument without further notice or domand or Borrower.

18. Barrower's Right to Reinstate. If Borrower meots certain conditions, Borrowoer shall have tha right to have
ontorcomont of this Security Instrumont discontinuad at any time prior to tho oardior of: (a) 5 days (or such othor poriod
as applicablo law mav specity tor relnstitomont) beforo sale of the Proponr purauant te any power of salo comained in
this Socurity tnstrument; or (D) ontry of a judgmaont onforcing this Sucurll’y nstrumaont. Thoso condions aro that
Borrowor: (a) pays Lendor ail sums which then would bo due under this Socurity Instrumoent and tho Noto as it no
accoteration had occurred; (b) curos any defauit of any other covenants ar agreomsnts; (¢) pays all axpensos incurred
In enlorcing this Security Instrument, including, but not limited to, roasonable attornoys' toes; and {d) takes such action
as Lender may reasonably require to assure that tho llen of this Securlty Instrument, Lendor's rights in the Property and
Borrower's obligation to pay the sums socured by this Securlty Instrument shall continue unchanged. Upon
roinstatemant by Borrowaer, this Securlty lnstrumont and the obligations securad haraby shall romain fully ottoctive ns it
no aceoleration had occurred. Howavar, this right to roinstate shall not apply in the caso of accoloration undaor
paragraph 17. o . :

"18. Saia ot Note; Change of Loan Sorvicer. Tha Note or a partial interest in the Note {together with this Securlty
instrument) may be/aold one or more times without prior notico to Borrowaer. A sale may rosuil in a changs in the entity
(known as the “Loan Soervicer”) that collocts monthly payments due under the Note and this Security Instrument. Thero
also may be one or mvira changes of the Loan Servicer unrelated to & salo of the Noto. if there is a change of tho Loan
Servicer, Borrowor will 250 glven written notice of the chango In accordance with paragraph t4 above and applicablo taw.
Tho notice wili state thaeme and address of the new Loan Servicer nnd tho addregs to which paymants should bo
macie. Tha notico will alsh contain any other information requirod by applicablo taw.

20. Hazardous Subatar.cva. Borrowor shall nol cause or parmit the prosence, use, disgosal, starage, or reloase of
any Hazardous Substances orvGr 15 the Propenty. Borrower shall not do, nor afiow anyone else to do, anything affecting
the Property that Is In violatlon of ary Environmental Law. The preceding two sentences shall not apply to the pregonco,
use, or storage on the Propenty et inall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residonial uses amd to maintenance of the Praparty.

Berrower shall promptly give Landear veritien notice of any Investigation, claim, domand, lawsult or other action by
any governmental or ragulatory agency or privaio party invoiving the Property and any Hazardous Substance or
Environmental Law ot which Borrower has a tuai knowledge. it Borrower learns, or is nctifled by any governmontai or
regulatory authority, that any romoval or other vemadiation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all neceesssv romediat actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Subturies” are those substances deofined as toxic or hazardous
substances by Environmental Law and tho iollowing st bstances: gasoline, kerosene, other flammable cr toxic
petroleum prodicts, toxic pesticides and herbicides, volalti s colvents, mater'als conmtalning asbestos or formaldehyde,
and radioactive materiais. As used in this paragraph 20, "L:nvironmental Law” means federal laws and laws of tho
jurisdiction where tho Property is located that relate to hoaiiiy safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendor furtiier covenant and agree as follows:

21. Acreleration; Remedies. Lender ahall give notice to bur o ver prior to acceleration following Borrower's
breach of any covenant or agreement in this Socurity inastrumen? (- ut not prior to acceleration under paragraph
17 unfess appticable law provides otherwise). The notice shall ag sc’'fy: (a) the default; (b) the action required to
cure the default; (c) a date, not iess than 30 days trom the date the .iotice |a given to Borrower, by which the
dofauit must be cured; and (d) that faliure to cure the default on or befcse the date specified in the notice may
rasult in accoloration of the sums secured by this Security Instrument, Jorec’osure by judicial proceeding and
s‘al: ot the Prorerty. The notice shal further inform Borrawer of the right {7 7s!natate after acceleration and the
right to assert
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n the foreclosure proceeding the non-existence of a default r uny other defense of Borrowerto  ~-

acceleration and forecioaure. If the default ia not cured on or batare the date zpesified in the notice, Lender at its ~
option may require immediate payment in full of all sums secured by this Securny iristrument without further (O
demand and may foreciose this Security Instrument by judiclal proceeding. Londer shall be entitled 10 coliect alila

expenses incurred in pursuing the remedies provided in this paragraph 21, includiing, but not limited to, =
reasonabie attorneys’ fees and costs of title evidence. ™
22. Ralease. Upon payment of all suma secured by this Securlty Instrument, Lendor shu!l.iatiuse this Security ?
Instrument without charge to Borrower. Borrower shall pay.any recordation costs. Ui
23. Walver ot Homestead. Borrower walves all right of homestead examption In the Propeny. 4
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