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T

¢

Co L R R IL I ML U e : [ | ('BO"O‘WN’).
This Socurhty Instrument ig givorsto EASTERN PIONEER MORIOGAGE COMPANY, - A
AN LLLINOLS CORPORATANN , - .
which Iz erganlzed and oxisting urZar tho lawg of THE STATE OF TLLTHOLS , and whoso atdresa in
B16) NORTH WROADNAY, CHITAGA, 1L 00800 “TLandort.
Borrowor owas Londor the principal 8urin ol Sevaenty Five Theasand Rollars and no/100
. SRR Oollara (US. $ /5,000,900 ). Thins clobt I
ovidanced by Borrower's nolo ditod tha saive nato as this Securlty Inwtrument ("Noie”), which provkies for monthly
payments, with the full debt, It not pakl earhor, di, and payatleon Fabruary t, 2000 ., Thig Securlty
Instrumont socures to Londor: () tho ropaymant Gf 11e-dabt evidanced by tho Note, with interest, and all ronewais,
oxtorigiona and maxlilications of tho Note; (b} the payriant of all othor sums, with Intotast, advancod undor paragraph 7
io protac the security of this Sacurity Instrument; ank (c)4iw parformance of Borrower's covananta and agreemonts
uler thia Security Inatrumont and the Nate. For thig purpase. Barrowor doos heroby mongage. grant and convey to
Londer tho following describedt proporty located in C00K
County, lltinola: . -
LOT 49 1a BLOGK % IN Q
CUBDIVISLON QF PARY WE!
SHIP 40 NORTH, RANSL t3, ¥
CRLETROTE o i

. C PANG3-1p-408-001-0000

5 DELKOAL DS IGHTS ADDLTION 10 CHICAGD, A

YWE_903THEAST 1/4 OF SCCTION 19, TOWN-
KD PREMEIWAL WEKIDUAN, [H COOK COUNFY, 't

B

which han tha addrass.of . . .. - 3450 DAX PARK . 5 ) LCHICcAGD
L S TR |11( | RN T ') I
Minola 60634 (‘Propatty Address’); | . . L
@WpCode) ..\ 0 e C . L L .
TOGETHER WITH a!l tho.Impravements now or hproattier oreated on the property, and Wil easements, -
appurtanancos, anct fixtures now or hezeatior a part of the praperty. All roplacementa and additions shali aleo be
covorod by thia Security inattyment. All of the foregoing Is rofarred 1o In this Security Inatrumont as the “Propeny.”

BORRQWER COVENANTS that Borrowar is iawfully selsod of tho ostato horoby convo’od and has the right to
morigage, grant and convay the Property and that the Proparty ls unencumbared!, axcept for encumbrances of record.
Borrower warrnnts and will défond gonsrally tha title tb tho Propeity against all claims and demands, sutsject to any
oncumbmncasofrocord. » . o g e SRR
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All insurance policles and renewals shall be acceptable to Lender and shall Include a-standard morigage clause.
Lendar shall-have the right to holththe pollcles and renewals. It Lander requiras, Borrowar shall promptly pive to Londer
all rocelpta of pald promjums and renowal noticos. In the avent of loss, Basrowor shall give prompt notice to the
Insurance carrlor and Londer. Lender may make proot of loss if not made promptly by Barrower,

Uniess Londer and Borrowar otherwisa agree in writing, Insurance proceeds shall be appllad o restoration or mfalr
of the Proporty domaged, i tha rostoration or ropalr Is oconomically feasiblo and Lendar's socurlty is not lossonod. f the
restoration or rgpair s pat economically (easible or Lender's securlty would be lessonad, the Insuranco proceeds shall
be applied ta the suma securvd by this Securlty nstrument, whether or not then due, with any excess paki (o Barrower,
if Borrower abandons the Property, or doos not answer within 30 days a notice from Lendar that the insurance catrler
has offered 1o sottlo a clalm, then Lendoer may collact the insurance proceods. Lender may use the procoods to repalr

or rustoro the Property or to pay sums secured by this Sacurlty Instrumont, whethur or not then dus. The 30-day pered
will begin whan the notice Is given. N e » » S

Uninss Londe: and Borrawer otheraise agroo In writing, any application of proceeds 1o principai shall not extond or
postpong the due dat?.of thy monthty Fg)uymu)ms roferred 10 In paragraphs 1 and 2 or change the amount of the
payments. If under peqairaph 21 tho Proporty ls acquirod by Landor, Borrower's right to any Insurance policios and
procecds rosulting froti 2amage to the Property prior to the acquishion shall pass to Lendor to the extent of the sums
socured by thls Socurity tvgtcamont Immodiataly prior to the acquisition. S

8. Occupancy, Proservatior, Maintenance and Protaction of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocsupv, oslablish, and use the Proporty us Borrowar's principal residence within gixty days
after the exacutlon of this Security Instzemant and shall continue to occupy the Property as Borrowaet's principal
rasicdonce for at loast one year aftor tho 4ot of accupancy, unloss Londer otharwise agrues In wrlting, which consent
shall nat ba unrensonably withheld, or uiilese-2xtonuating clrcumstancos oxlst which aro beyond Borrowor's contral.
Borrowor shal! not dostroy, damage or impi Ir tha Proporty, allow the Property to datorlorata, or commit wasto on the
Proporty. Borrowor shatl be in dofault if any forfuttvra action or proceeding, whothor civil or criminal, Is bagun that In
Lender's g{ood falth |udgmant could result In forurard of the Propenty or Otharwise matetially impalr the Hlen croated by
this Security Inatrument or Lender's securlty intares:. finrower may cure such a default and rainstato, as provided In
paragraph 18, by causing the action or proceeding to ha diemissed with a ruling that, in Lender's good faith
detormination, preclucdas forfulture of tha Borrower's intacest 1 tha Property or other material Impalrment of the flen
croatad by this Securlty Instrumant or Lendar’s security intutssy, Borrower shall piso bo In default #f Borrower, during the
loan appticatlon process, gave matarlally falsa or Inaccurate iic/mation or statements to Lander (or lalled to provide e
Lendor with any matarial information) in connaation with the loai>avictencord by the Note, Including, but no! limited to, at
roprosentations concormning Borrawer's accupancy of tha Property es w niincipal residence, If this Becurlty Instrument is =
an a leasohicid, Borrawer shall compy with all the provisions of the leag. -1l Borrower acquires tee title to the Propenty,
tha loasehold and the lae title shall not merge untess Lendar agreon 1o the mawger inwilting. C W

7. Protection of Lender’s Righis in the Property. Il Borrowor tails to podrim the covenanta and agroemonts oy
contalnod In this Socurity Instrumant, or there Is a logat proceoding that may sigin#icantly affect Londer's rights in tho I
Proparly (stch as a proceeding in bankruptey, probate, for condamnation or foroure or to enforce laws or -
rogulations), thon Lander may do and pay for whatover is necessary to protect the viue of tho Property and Lendor's ¢
rigtus In the Propenty. Lander'a actions may include paying any sums socured by a llenwhich has priority over this v
Socurity Instrument, appaaring In court, paylng rensonabie ntiornoys' {ees and entaring on tha Properly 1o make ”
repalrs. Although Lendar may tako action undor this paragraph 7, Londor does not hava 1o ¢0 87, ‘;:

wh

Any amounts disbursact hy Lorclar under this paragraph 7 shall bacome additional debt of Lorowar securad by .
this Securlty Inatrumant, Unless Borrowar and Lorkler agree 1o othor torma of pryment, those ameais shall bear o
Intorast from the date of disbursomont at tha Nate rata and shall he payabla, with Interost, upon notlza <am Lendor to o
Borrowor requoesting payment.

. Mentigage Insurance. ! Landlor recuirat mortgagio inawanca as a condition of making the loan socurod by this
Sucurty Instrumant, Bareawar shall pay the premiums roquired to maintaln the mongegn insurance In oltect. I, for any
roason, tha morgage Insuranco coverago requlrod by Londar lapses ar censas to bo In alfect, Borrowor shall pay tho
promiums racuiracl to obtaln covorage substantially aquivalent to tho mortgage insuranca praviously in oflect, at a coat
substantially equivalent to the cost 1o Borrower of tha mortgngo Insutance praviously In effect, lrom an alternate
moitgaae nsuror approved by Londer, It subatpntially ecjuivalent moitgage insurance coverage ls not avaliabio, .
Borrowar ahill pay 10 Lender aach mouth a sum ecual to ono-twatith of the yomltmongam insurainge premium being
paldd by Borrarair whets the Insurance Govarage lapsadd or ceased 10 ba in olfect, Lander wil accopt, use aixi rotain theso
paymens as a logs resonve In llou of mongago Insurance, Loss rasorva paymaonts snay not r bo requirad, gt the - .
option of Londer, If montgagu Inautance covertgo (in tha amaount and for tho porlods that Lender requiras) providod by
an inguror approved by Londor again bocomes avallablo and Is oblnined. Borrowor shall pay tho premiums raquired 10
malialn nmnun&;o insuranco in'offect, or 10 proviio o Joss rosarvo, untll tha roquiroment for morignge Insuranco ends
In a¢cardaneo with any wiitten agrooinont betvoen Borrowor ark! Londor or applicablo law. -+ = & 0 0 1
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secured by this Socurity instrument, However, thia option shall not bo axorclsed by Londer i oxorcise is prohibltod by
focloral law ais of the date of this Securlty instrumant.

it Lendar oxorcises this option, Lender shall give Boreower nolico of accoloration. The notlco shall provide s perlod
ol not less than 30 days from the date tho notice is dolivered or maliad within which Borrowar must pay all sums socured
by this Securlty Instrument. I Borrowaer falla to pay thesa sums prior to tha oxpiration of this perlod, Londer may Invoke
any romedloes permittad by this Securlty Instrumont without further notico or demand on Borrowar.

18. Borrower's Right to Reinstate. If Borrower meets cortaln conditions, Borrawar shall have the right 1o have
enforcoment of this Sacurity Instrument discortinuad at any time prior to the oarller of. (a) 5 daya (or such athur poriod
as applicablo law may spacily tor roinstatoment) bolore salo of tho Proponr pursuant to any power of salo contulned in
this Socurity Instrumont; of ﬁb) antry of o judgmont enforcing this Socurity Instrumant. Those condltions aro that
Borrawer: (a) pays Londer all suma which than would be duo undor this Security Instrumaent and tho Note as i no
accaloration had accurrod; (b) cures any dofault of any othor covenants or agreaments; () pays all oxpensos Incusred
in anforcing this Securlty Instrumant, Including, but not limhtod to, reasonablo attorneys' feas; and (d? 1akos such actlon
s Londor may reasonably require to assure that tho llen of this Socurlty Instrument, Lander’s rights In the Proporty and
Barrowar's obligatizn to pay the sums securod by this Socurltg instrumant ushall continue unchangod. Upon
roinstaternent by oor-owar, thia Securlty Instrumont and the obligations securad horeby shall remain fully offective ns it
no accoloration had.oceurred, Howevar, this right to reinstate shall not apply In the case of accoleration undor
paragraph 17, } B

19. Sale of Note; Cn=:s of Loan Servicer. Tho Noto or a partial Interast in the Note (together with this Securlty
tnstrument) may be soid one.cr.more times without prior notice Lo Borrower. A sale may rasult in a change in the entity
(known as the "Loan Servicer) that.collacts monthly paymonts due under the Note and this Security Instrument. There
also may be one or more changas =i ihe Loan Sarvicer unrolated to a sato of tho Note. If thore Is 4 changjo of the Loan
Servicor, Borrowor will ba given writtar: istice of tho change In arcordance with paragraph 14 abova and applicable law.
Tho notice will stato tha name and addons of the now Loan Servicer and the address to which payments should be
mado. Tho notico wil also contaln any otheriniarmation required by applicablo law,

20. Hazardous Substances, Borrower shieii ot cause or permit the presence, uso, dispasal, storage, or reloase of
any Hazardous Substances on or in the Propeny: £crower shail not do, nor allow anyono efse to do, anything affecting
tha Propanty that [s in violation of any Environmoniat.aw. The procoding two sentonces shall not apply to the prosence,
Lis0. of Storagjo on tho Property of amall quantitlas of  azardaus Substances that are gonnrally rocognizod to be
approprlate to normal residential uses and to maintenanc of *ho Proparty. -

Borrowar shall promptly glvo Lender wrliten notice of anvy investigation, claim, demand, lawsull ar othor actionby "y
any governmental or regulatory agency or private panty invalvin;; tho Property and any Hazardous Substance or s
Environrnental Law of which Borrower has actual knowledge. If Eor/owver learns, or is notifled by any governmental or -
regulatory authority, that any romoval or other ramediation of any Hazurrdous Substance altecting the Property Is Ve
necessary, Borrower shall promiptty 1ake afl nacoessary romedial actlons f=-accordance with Environmental Law. "

As used n this paragraph 20, "Hazardeus Substances” are those substances dofinod us toxic or hazardous e
substancos by Environmantal Law and the following substances: gasoline, kciesene, other flammable or toxic 1
petroleum products, toxic posticides and harbicides, volatile solvents, materlals cotalning asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, *Environmental Law" mear:s fxdoral laws and laws of the
jurisciction whera the Proparty Is locatad that roiato to health, salaty or environmental pretection.

NON-UNIFORM COVENANTS, Borrower and Londer further covonant and agiee as follows;

21§, Accoleration; Remaedies, Lender shall give notice to Borrower prior to accolerat on ‘ollowing Borrower's
breach of any covenant or agraement in this Sacurity Instrument {but not prior to accelerat.ov: under paragraph
17 untess &applicable law provides otherwise). The notice shall specify: (a) the default; (b) the.astion required 1o
cuire the default; (c) a date, not leas than 30 days from the date the notice le given to Borrower, by which the
dofault must be cured; and (d) that fallure 1o cure the default on or before the date specified in tha jotice may
result In acceloration of the sums secured by this Security Instriment, foreclosure by judicial proceeding and
sale of the Property. The notico shall further Inform Borrowar of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-oxistence ot a default or any other defense of Borrower to
acceleration and foreclosure. |f the default is not cured on or belore the date specified in the notice, Lender at its
option may require Immediate payment in full of alt sums secured by this Security Instrument without further
doemand and may forectose this Socurity Instrument by judicial procoeding. Lender shal! be entitied to coliect all
oxponsos incurved in pursuing the romedies provided In this: puragraph 21, including, but not limied to,
roasonable attornays’ fees and coats of title evidence.

22, Reloase. Upon payment of all sums socured by this Security Ingtrument, Lender shail release this Security
Instrument without charge ta Borrowar. Borrower shall pay any.fecordation costs. . . bt L i

23. Waiver of Homestaad. Borrowor walves all right of homestead exemption in the Piopony. SRR I
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