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THIS MORTGAGE: i+ mude this. .., 3187 day of. ., JANUARY. .,

LIRS P A A A Y

1994, ., Letween the Mortgagor,  PELLA M WESTERELELD, . PAVQBCED, ANR NOT, SANGE BUMARRIKD .. . . .
v (ierein Borrower™ ), and the MOTIRUBSS. o o oo v ae i v

. » & corporation orgunized and
voowhoso ddress is, oo oo
voe s (hetein ULendert).

WHERRAN, Zoiower I indebted to Lendor in the principal sum of, (31,00QQ00) =m = ar e
SEYENTEGN THOUSANRD 1% HUNDRED AND, .0.(’./.'{00'.'. Doflirs, which indebtodness by evidenced by Botrower's
note dated. .. JANVARY 31, 19 (herein “Nuote™), providing for monthly inststiments of principat and
interest, with the bidaoseal the fndebtedness, I ot sooner pald, due ad puyable on,  EDRUARY 1, 2009, ..,

To Skeure to bendor vi) 2he repayvinent of the indebicdness evidenced by the Note, with interest thercon, the
payient of wlt other sums, With iterest thereon, wdvanced in wecondance herewlth (o protect the security of this
Mortgage, ind the performancear the covenants witd ggrecments of Borrower herein contned, and (1) the repayment
of any future wdvances, with fateeest therean, minde 10 Bortower by Lemder pursuant to paragraph 21 hereof (horein
“Future Advances™), Borrowar does neioby morigage, grant and convey to Lenders the following deacribed property
tocated in the Comnty of ... GOOK . 700 oo, . State of Hiinols:

PNIT MO, 6857=3 IN PAXTON ARMS CONOOMINIUM AS DELINEATED ON A SURVEY OF 'I'HE
FOLLOWIRG DESCRLBED REAL ESTATED  (CHAAOUTR 119,606 FEET OF THE WEST 120 VEET

OF BLOCK FOUR INODIVISION FIVE IN SOuUTi SHORE SUBRDIVISION OF ‘PHE EAST HALE (3)
OF THE SOUTH HAST QUARTER (}) OF SECTION 24, TOWNSIHTP 28 NORTH, RANGY 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY, ILLINOLS WHIGH SURVEY 18 ATTACHED
AS EXNIBYIT YA".T0 THE DECLARATION OF CONLCAINIUM REGISTERED AS DOCUMENT NO.
3133204 TOGETHER WITH ITS UNDIVIBED 0486 UTEXCENTAGE INTEREST IN THE COMMON
ELEMENTS . ‘

PERMANENT TAX ID # 20-24~411-022-1009

COMMONLY KNOWN AS 6857 S, PAXTOM, UNIT #3

(Street]

e sene s Cherein “Property Address™):
(Stats and 2ip Code} .

Toarruex with all the improvements now or hereafter crected on the propertly, and all casements, rights,
agpurtenances, rents, royaltics, mineral, oil and gas sights and profit, water, water rights, and water stock, and eil
fixtures now or herenfter attuched to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain @ part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate i this Mortgnge is on o leaschold) are hereln referred 1o us the “Property™. B

Borrowur covenunts that Barcawer is tawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreoment or applicable law. Borrower shall pay the amount of all mortguge insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lendor pursuant to this paragraph 7, with interest thereon, shall becoms additional
indebtedness of Borrowor sccured by this Mortguge. Unless Norrower and Lender agiree to other terms of payment, such
umaunty shalt be payable upon natice from Lender 1o Borrower requesting payment thercof, and shufl bear fnterest from the
date of dishursement nt the rato payabie from time (o lme on outstandlag principal under the Note unless paymont of
Inierest at such rate woulld be contrary 1o applicable luw, In which event such amounts shall bear interest &1 the highest rato
permissiblo under applicable law. Nothing contained in this paragraph 7 shall reauire Lender to incur any capense or take
any action herennder,

8. Inspection. Lender may make or caine to he made seasanable entries upon and fnspections of the Property, provided
that L ender shall give Borrower notice prior 1o any sueh inspection specifying reasonablo catine therefor related 1o Tender's
inferest in the Proporty.

9. Condemsutlon, The proceads of any uward or clnim for damages, divoct or comequentinl, In connoctlon wdth any
condemuation or other tking of the Property, or part thereof, or for conveyinee in liew of condemipation, are horeby awlgned
and shall be paid to Lender,

T the evont of a total aking of the Property. the procceds shall be applicd to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower  In the event of a partial taking of the Property, unless Horrower und onder
otherwise agree In writing, there shall be applied to the sums secured by this Moctgage soch proportion of the proceeds
as is equat 1o that proporton which the amount of the sumy seciied by thiv Mortgage Iimmedintely prior to the date of

< taking bears to the aie market value of the Property immmediately prioy 1o the date of taking. with the hulance of the procecds
t~ pald to Dorrowsr,

o >
P an award or wttlea sanm for damages, Borrower fails o respond to ) aider within 30 dava after the date such notice s
S mailed. Leader is authadboed to collect nnd apply the procecds, at Lendor's aption, cither to restortion or ropaly of the

-

.

1 the Property Soabandoned by Borrower, o1 if, after satice by Lender (o Borcawer that the condemnor offors to mako

Praperty or (o the sumsieaired by this Martgage.

Unless Lender and Bozéower otherwiso ngree in wrlting, any such applivaton of proceeds to principal shidl not extend
or postpone e due date oCtiezaanthly instadiments teferred to in pagraphs § and 2 horeel or change the amownt of
such instalimonts, '

th. Barrower Not Releasds),/ Extension of the tme for payviment or modification of amortization of the som secured
by they Mortgage granted by 1 ener (o any suceessor in nterest of Barrowor shall not operate to releave, in any munner,
the liatulity ot the original Borrowor/ant Borrower's successors in interest. T ender shall not be required to commonce
proceedings stainst such sgecessor oracfae 10 ontend time for pavment or otherwine modily amortization of the sums
secured by this Morttgage by renson of Sy demand made by the orlimal Borrowor and Borrower's suvcessors in interest,

(1. Forbearnnce by Lender Not w Walter, Ay forbearance by fonder in exercising way rlight or remedy herevnder, or
othenwne afforded by apphicable Baw, shallinot _be o waives of o prechude the exervine of any such right o¢ remedy,
The procurement of Insuranca or the paviment o4 teaey o other iens or chagges by Lender shall not be a wiiver of onder'a
cight to accelerite the msturity of the indebtedness aeonred by this Morigage.

12, Remedios Cumulatlve, AN remediey providZdm this Mornggoge are distinet and comutative 10 any other right or
remedy under this Merigage or atforded by B o ety und may be exerencd concurrently, Independently or augcessively

13, Successors and Asmdgns Honndt Johit and Severai-Linhidlty: Captlons,  ‘The covenants and agreements hereln
contained shall biad, aind the rights hereunder shall inure 1. 1ha respuctive suceessors and aasigns of § endor and Borrower,
subject to the provisions of paragraph 17 hareol. AR covesisss and agicements of Bogower ahall be joint and soveral,
Tha captions wid hoadings of the paregraphs of thiv Morap: we for convenience only and are not to be uved to
interprat or deflne the pravisions horeof,

14, Natice. Excopt for nuy notice qegudred under applicabis’ 1 to be given in another mannes, (4) any notice to
Horrower provided for v this Mocigage shall be given by mailing suci aotice by certiflod mail addreaed 10 Borrower at
the Property Address or at such ather addiess av Borrower msy desianidie by notige to Lendes av provided herein, and
(M any notice to Leader shall bo given by certified mail, raturn recespt Zoquostad, to Vender's address atated hereln or to
such other address av T emder mny deddgnnte by notice o Borrowes as proviced herein, - Any notice provided for in thhs
Mottgage shail be decmed to have been given to Borrowes or Lender when g ven e the nunner desdgaated hereln,

15 taifarm Mortgage: Guvernlng Law: Severnbitity, P his forny of morteage combines uniform cavenants for nationat
use and non-unifori covermnis with lmited varintions by jurisdiction o vonstitut o uniform security lostrament covering
real property. This Mortgage shall be governed by the liw of the Jurisdiction newbich the Property is located. In the
event that any praviaion or clavse of thiv Mortgare o the Note conticts with appHcabie taw, such contiiet shall not affect
aother provisions of this Mortgage or the Note which can be given offect wihthout the conflieting provision, and o this
end the provisdans of the Maortgage and the Note are declared 1o be severnble,

16. Borrower's Copy. Borrower shall be furnished o conformed copy of the Note s of this Mortgage w the time
o execution or wfter recordation hereof.

17. ‘Trumfor of the Proporty; Assumption. H )l or any part of the Property or an interest therdiesds sold or transfovred
by Borrower without Lender'a priov written comnsent. excluding Gothe creation of o tien or encwibvasce subordinale 1o
this Mortgage, (b)) the croation of a purchise monoy security snterent for household applianees, (&7 trander by devise,
dercent ar by operation of law upon the death of a jount tenant or G the grant of any Jeasehold intetese @ aree yeurs or less
not vontaining an option to purchinse, Lender may, ut Lender's option, declare all the sums sccured by dhirdntortgage 1o be
inmediately due and payable. Londer shall huve waived such option o aecelerate if, prior o the sale or transfer, Lender
and the penoen e whom the Property i o he sold o transferred reach agreoment in writing that the ciedit of such person
wosatistactory te Lander and that the interest payable on the sums secured by this Mortgage shiall be at such rute as Lender
shalt request. I Lender has waived the option to acceleriate provided in this paagraph P2, and if Borrower's sucecssor in
interest v exceuted o writton mssamption agreement aceepied o writing by Lender, Lender shall release Barrower from ull
obligations under this Moatgage and the Note.

I Tonder oxerchics such option to eccclerate, Lender shalt mail Batrower notice of aceeleration in accordapce with
paragraph 14 herecf. Such natice sthall pravide a period of not Jess than 30 days from the dote the notice iy malled within
which Borrower may pay the sums declared due, 1 Barvower fuils 1o pay such sums prior to the explration of such period,
Lender may, without furthor natice or demand on Borrower, invoke any cemedics permetiesd by paragraph 18 hereof,

NoN-Unirorsm Covenants, Borrower and 1 ender further covenant and agree as follows:

18, Acccleration; Resedies. Fxcept ay provided in purageaph 17 hereofl, upon Bosrowers hreach of any covenait or
agreement of Borrower in this Mortgage, Including the covenants to pay when dup any sy secured by this Mortgage, Lender
print to uecelerntion shall mall notice to Borrower as provided In paragraph 14 hercof specifylng: (1) the breach; (2) the action
requlred to cure such breach; (B u dute, ot less than 30 days from the date the notice Is malled (o Borrower, by which such
breuch must be cured; and (4) thut fallure 1o cure such breach on or before the date specified in the notice muy result In
neeclerption of the sums sccured by thiv Mortgoge, foreclosure by judichl proceeding and sale of the Property, The notlce
shall further inform Borrower of the right to reinstate after uccelerntion und the right to assert in the forcclosure proceeding
the ron-existence of n defanlt or uny other defonse of Borrawer to aceclerntion and foreclosnure, If the hreack s not cured on
or belore the date specified in the nadlce, Leader ut Lender’s option may declare all of the sums aecured by this Morigage to be
immediately duc and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shutl
be entitied (o collect in such proceeding all crpenses of foreclosure, including, but not Hmited to, rensonadle attorney’s fees,
and coats of documensiary evidence, adsteacis and title roports. .

19. Borrower's Right to Refnstate. Notwithstanding Lender's acceierntion of the sumns sccured hy this Morigage,
Borrower shall have the vight to have any procecdings begun by Lender to enlorce this Mortgage discontinued at any time
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