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MORTGAGE

THIS MORTGAGE ("Security instrument’} is givenon January 2B, 13 . The mortgagor is
fREGORY G. ALCAZAS and 3USAN ©. ALCAZAR, HiS WIFEL

{Borrower’).
This Security instrument is givento Marcet 5t Mortgage Corgcrat-on

which is organized and existingunderthelawsof S:ate of %i1chigan . anxt whose address is
P 0. Box 22178. Tarpa, 7i Jig2z2 ("Lender’}.
Borrower owes Lender thie principal sumof Ore Muindred Twerty; Two Trousand Lollacs ard ~o/!C3
Dollars(US § :122.652 23 ). Thisdebtis
evidenced by Borrower's r'a"' dated the same date as this Security Instrument ("Mota’), vhich pravides for monthiy
paymeants, with the full debi. ¥ not paid earlier, due and payableon february @ écci . This Security
Instrument secures to l.ender:qapthe repayment of the dzbt evidenced by the Note. wiith interest. and all renewals.
extensions and modifications of thz Note: (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secrzity Instrument; and {¢) the performanrce of Borrower's covenants and agreements
under this Security instrument and thelote. For this purpose, Borrower does hereby mortgage. grant and convey to
Lender the foilowing described propenviccaledin (20«
County, lilingis:

L7 35

ey

//L/ i ’*)15}«::&“3.—:’::3:&6’-'-""3"“‘

which has the address ot 410 RORGYHY CR. 0ES PLATINS
[Street] {City)

Mlirgis 6206 ("Property Address”);
[Zip Code]
TOGETHER WITH all the improvements now or hereafter erected cn the property. ard all easements,
appurtenances, and fodures now cr hereafter a part of the propeny. All replacements and ar.dibons shall also be
cavered by this Security Instrument. All of the foregaing is referred to in this Security Instruraes’ 22 the "Property *

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed arid Mias the right to
martgage. grant and convey the Property and that the F’roperty is unencumbered. except for encuribiances of record.

Barrox:ze warrants and will defend generally the title to the Froperty against all claims and demands;-suciect to any
encumbrancas of record.
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THIS SECURITY INSTRUMENT combines uniform coveénanis for national Use and ndn-uniform covenants with
limited vanations by jurisdiction to constitule a uniform security instrument covering real property

UNIFCRM COYENANTS Borrower and Lender covenant and agree as follows

1. Payment of Principal and interesi; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten war.er by Lender Borrover shali pay
to Lender on the day monthly payments are due undar the Note, untii the Note is paxd in full. a sum (Funds’t for {a)
yeariy taxes and assessments which may attain priority over this Security instrument as a ien on the Property. (1) yearly
teasehold payments or ground rents on the Property. if any. (¢) yearty hazard or property insurance premiums: (d)
yearly floed insurance premiums, if any  (e) yearly morntgage insurance premiums. it any and (f) any sums payable by
Sotrower to Lender, in accordance with the provisions of paragrach 8. inlieu of the payment of mcrigage insurance
premiums. These items are called "Escrow ltems " Lender may. at any time. collact and hold Funds in an amount nct 1o
exceed the maximum amount a lender for a federaliy retated morigage loan may require for Borrower s escrow account
under the federal Real Estate Settlemant Procedures Act of 1973 as ameanaag fromtmetotime. 12U S C 32801 et
seq. ("RESPA"M. unless another law that applies 1o the Funds sels a lesser amourt if so, Lender may. at any time, coilect
and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amounl of Funds due on the
basis of current data and reascnable estimates of expenditures of future Escrow Items or othenwise in accordance #ith
applicabie law.

Tha Funds she'l be held in an institution whose depasits are insured by a federat agency. instrumentalny or ent:ty
(including Lendeif l.ender is such an institution) or in any Federal Home Loan Bank Lender shait apply the Funds o
pay the Escrow lterns._Lender may not charge Borrgwer for holding and applying the Funds. annually analyzing the
fesrGw account. orvessfying the Escrovy items, unless Lender pays Borrawer interes! on the Funds and applicadle law
permite ! znder to maxe stich a charge However, Lender may require Borrower to pay a one-time charge for an
indepandient rear estate fax reporting service used by Lender in connection with this |0¢‘i'1 uniess apphcabie faw
provides otherwise Uniess - agreement is made or anplicable law requires interest to be paid. Lender shall not be
required 1o pay Borrower anv.nierest or earnings on the Funds Borrower and Lender may agree in wnting howewer.
that interest shall be paikd on e Funds. Lender shall give to Borrowar. without charge. an annual accounting of the
Funds. showing credits and detiits to the Funds and the purpese for which each debit to the Funds was made The
Funds are pledged as additional.cecurity for all sums secured by this Security Instrument.

If the Funds heid by Lender excexd 'heamounts permitied to be held by applicabie law Lender shall account to
Borrower [cor the excess Funds in accordance with the requirements of applicabla tav If the amount of the Funds held
by Lender at any time is not sufficient to payvne Escrow items when due. Lender may so notify Berrower in writing.
and. in such case Borrower shail pay to Ler der (he amcunt necessary to make up the deficiency Borrower shall make
up the deficiency in No mare than twelve morihly payments. at Lender’s sole discretion

Upon payment in full of all sums secured by ihis Senurity instrument, Lender shall promptly refund to Borrower any
Funds held by Lender It, under paragraph 21. Lendirshall acquire or sell the Property. Lender. prior to the acquisition
or sale of the Property, shall apply any Funds held by _ender at the ime of acquisition or sale as a credit against the
sums secdJdred by this Security Instrument.

3. Application of Paymenis. Unless applicable lavs provides otherwise, all paymenls received by Lender under
paragraphs 1 and 2 shail be applied: first. to any prepaymen! charges due under the Note: second. to amounts payabie
under paragraph 2; third, 1o interest due; fourth. to principal ouel and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shal! pay all taxes. assessmenis/ciparges. fines and impositions attiibutable to the
Property which may atain priority over this Security Instrument. andieuzenold paymants or ground rents. i any
Sorrower shall pay these obligations in the manner provided in parag-ar/h. 2, or if not paid in that manner. Borrower shall
pay them on lime directly to the person owed payment. Borrower sha'/ sromptly furnish to Lender ali notices of
amounts to be paid under this paragraph. If Borrower makes these pavmen s directly. Borrower shall promptly furnish io
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secyity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mannerarcerdable to Lender, (b} contests in
£Sud faith the lien by, or defends against enfcrcement of the lien in. legal proceeding s which in the Lender's opinion
operale 1o prevent the enforcement of the lien; or {c) secures from the holder of the lie n an agreement satistactory to
Lender subordinating the lien to this Security Instrument. Hf Lender determines that any pert of the Property is subject to
a fien which may attain priority over this Security Instrument. Lender may give Borrov.er a notiza identifying the fien
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 da/s of the giving of notice

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or noreatier eracted on the
Property insured against loss by fire. hazards included within the term “extenced coverage’ and any other hazards.
including floods or Hooding, for which Lender requires insurance. This insurance shall be maintainedn the amounts angd
far the periods that Lender requires. The insurance carrier providing the insurance shall be chosen Ly Farrower subject
to Lender's approval 'which shall not be unreasonatly withheld. If Borrower fails to maintain coverage described above.
Lsider may, at Lender’'s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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Ali insurance policies and renewais shall be acceptable 1o Lender and sha'l include a standard martgage clause
i.ender shall have the right to hold the policies ard renewals. If Lender requires, 8orrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event ot loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proo! of foss # not made promptiy by Borrower

Unless Lender and Borrawer otherwise agree in writing. insurance proceads shall be agpiied ta restorat:on or repair
of the Property damaged. if the restoration or repair is economically feas:ble and Lender s securiy is not lessened i the
restoration or repair is not aconarmically feasible or Lender’s security would be lessened. the insurance proceeds shall
be applied !o the sums secured by this Security Instrument. whether or not then due, with any excess paxd (o Borrower
i Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim. then Lender may ccllect the insurance proceeds. Lender may use the proceeds 1o tepair
2r restore the Property or to pay sums secured by this Sacurity instrument, whether ¢r not then due. The 30-day penod
wili cegin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of the
payments Hf under paragraph 21 the Property is acquired by Lender. Borrower's nght to any insurance policies and
proceexds resulting from damage to tha Property prior ¢ the acquisit:on shall pass 'o Lender to the exten! of the sums
secured by this Security Instrument immediately prior 1o the acquisition.

6. Occupan-.y, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application:
Leasehoids. Eoricwer shail occupy. estabiish, and use the Freperty as Borrower s principal residence within sixty days
after the execution 4t this Security Instrument and shall continue tc occupy the Property as Borrowner's pringipal
residence for at least on2 year after the date of occupancy. unless Lender ctherwise agrees in writing which consent
shall not be unreasona o’y withheld. or urfess extenuating circumstances exist which are beyond Borrower s control
Barrower shall not desiroy, Zamage or impair the Property. allow the Property to detencrate. or cemmit waste on the
Property. Barrower shall b o default if any forfeiture action cr proceeding whether crvd or cnminai. is bagun that in
Lender's good faith judgment.coiid resull in forfeiture of tha Property or otherwise maternially impair the ben created by
this Serv: iy instrument or Lendier s security interest Borrower may cure such a defauit andd reinstate. as provided in
paragraph 18, by causing the acl/z:+ or proceeding o be dismissed with a ruling that. in Lender's good faith
determination. precludes forferiure ol e Borrower's interest in the Progerty or other matena. impa-rment of the lien
created by this Security Instrument cr Lepaer's securty interest Borroeeer shall aisa be in defau!: i Borrower. during the
loan application process. gave materially false or inaccurate information er statements to Lender {0+ fased to provde
Lender vith any material information) in co/inection with the Ioan evidenced by the Note. including but not iimited to.
representations concerning Borrower's occupancy of the Property as a principal resicdence if this Secunty Instrument s
on a leasehoid, Borrower shall comply with ail .he provisions of the lease If Borrower acquires fee tile 10 the Prepernty
the leasehold and the fee title shall not merge uiurss Lender agrees io the merger in wnling

7. Protection of Lender’s Rights in the Propert - If Borrower faiis to perform the covenants and agreements
contained in this Security Instrument, or there is a leg il proceeding that may signiticantly atfect Lender's rights inthe
Property {such as a proceeding in bankruptcy. probate. far cianaemnaticn or forfeiture or to enforce laws or
regulations). then Lender may do and pay for whatever is.necessary to protect the value of the Property and Lerder's
rights in the Progerty. Lender’s actions may include paying & ny sums secured by a lien which nas pricrdy over this
Secunty Instrument, appearing in court, paying reascnable aiiorneys’ fees and entering on the Property 1o make
recairs. Aithough Lender may rake action under this paragraph 2 /Lsnder goes not have 1o do so.

Any arncunis disbursed by Lender under this paragraph 7 shail beZome additiona!l debt of Berrower secured by
thic Security Instrument. Untess Borrower and Lender agree to otherierms of payment. these amounis shall bear
interest from the date of disbursement at the Note rate and shall be pajaole. vaith interest. upon notice from Lencer ta
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condilion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the rotgage insurance in effect. If. for any
reason, the mongage insurance coverage required by Lender lapses or ceases o oiir etect. Borrower shall pay the
premiums required to obtain coverzge substantially equivalent to the mortgage insutince previously in effect. at a cost
substantially equrvalent to the cost tc Borrower of the mortgage insurance previously in effect. from an alternate
morntgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not avalable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage incurance premium being
pard by Borrower when the insurarce coverage lapsed or ceased 1o be in effect Lender wili accopt. use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lonoer e required. at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lendes re Suires) provided by
an insurer approved by Lender again becomes available and is ottained Borrower shall pay the'premiums required to
maintain mortgage insurance in effect, or to pravide a loss reserve, until tne requiremen* for mortgade insurance ends
in accordance with any written agreement between Borrower and Lender or applicable iaw
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) ‘9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property Lender shall
give Borrower notice at the time of or prior 1o an inspeclion specitying reasonable cause for the inspection.

1¢. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shali be paid 10 Lender.

In the event of a tota! taking of the Froperty. the proceeds shall be applied to the sums secured by this Securnty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking oi the Property in
which the fair market value of the Property immediateiy before the taking is equal to or greaier than the amount of the
sums secured bty this Security Instrument immediately befcre the laking. uniess Borrower and Lender otherwise agree i
wiriting. the sums secured hy this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) tha total amount of the sums secured immediately before the taking. divided by (b) the fair market
value of the Property immediately before the taking Any baiance shall be paki to Borrower Inthe event of a partial
taking of the Property in which the fair market value of the Property immedialely before the taxing is less than the
amount of the sums secured immediately before the taking. uniess Borrower and Lender ctherwise agree in wriling or
unless applicable law otherwise provides. the proceeds shall be applind 16 the sums secured by this Secunly
instrument whether or not the sums are then due.

It the Property is abandoned by Borrower, or if. after notice by Lender to Borroveer thal the condemnor oHers to
make an gward or settle a claim for damages. Barrower fails lo respond 1o Lender within 30 days alter the date the
nclice is given, Lender is authorized to collect and apply the proceeds. at 4s oplion. either to restoration or repair of the
Froperty or to the sums secured by this Security Instrument. whether or not then due.

Uniess Lends: and Borrower otherwise agree in writing. any application of proceeds to principal shali rot extend or
pcstpone the ;2 datzof the monthly payments referred to in paragraphs 1 and 2 cr change the amount of such
paymeats.

1. Borrower Not Re’cused; Forbearance By Lender Not a Waiver. Extension of the t:me for payment or
modification of amortizaaas £t the sums secured by this Security Instrument granted by Lender to any successar in
interest of Borrower shall nct uperate to releasa the liability of the original Borrower or Borrowar s successors in
interes! Lender shall not be reruird to commence proceedings against any successor in interest or retuse to exlend
time for payment aor cthenvise modity amortization of the sums secured by this Secunty Instrument by reason of any
demand made by the criginal Borr >~er or Borrower's successors in interest Any forbearance by Lender in exercising
any right or remedy shall not be a waivzirof or preciude the exercise of any nght or remedy

12. Successors and Assigns Boui«d, Joint and Several Liability; Co-signers. The co.enarnis and agreemenis of
this Security Instrument shall bind and benelizihe successors and assigns of Lender ard Borrower subject tathe
provisions of paragraph 17 Borrower's covenanis and agreements shali be joint and several Any Borrower wno
co-signs this Security instrument bus does noi-girecute the Note: {a) is co-signing this Security Instrument ¢nly to
moftgage. grant and convey that Borrower's intarsstin the Property under the terrns of this Security Instrument (bl is
not personally obligated to pay the sums secured Ly thiz Security Instrurnent: and (c) agrees that Lender and any other
Borrower may agree to extend. modily, forbear or ma'e.any accommaodations with regard to the tarms of this Securnity
instrument or the Nola without that Borrower's consen ..

13. Loan Tharges. If the loan secured by this Securi y I trument is subject to a law which sets maximum loan
charges. and that law is finally interpieted so that the interes? noother ioan charges collected or to be collecied in
connection with the loan exceed the permitted limits. then: (a! a1y such lcan charge shall be reduced by the amount
necessary o reduce the charge (o the permitted limit: ard {b) ary sums already collected from Borrower which
excaeded permitted limiAs wili be refunded to Borrower. Lender may choose to make this refund by reducirg the
principal owed undar the Note or by making a direct payment to Borroser 1t a refund reduces orincipal the reduction
will be Irealed as a partial prepayment without any prepayment charg’: under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrurment shall be gren by delrvenng it or by
mailing 1 by first class mail unless applicable law requires use of ancther miithod The notice shail be drrected to the
Property Address or any other address Borrower designates by notice to Lender Anv notice 1o Lender sha'l be gr.en
by first class mail to Lender’'s address stated herein or any other address Lender desigrates by nctice to Borrower Any
natice provided for in this Security Instrurnent shall be deemed to have been gven 12 Borrower or Lender when groen
as provided in this paragrapt.

15. Governing Law; Severability. This Securty Instrument shalt be governed by fedcral law and the law of the
juriscicticn in which the Property is located. In the event that any provision or clause of (his Security Instrument or the
Note confizis with applicable law. such confiict shall not affect other provisions of this Securnily iastrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this/3aciurity 'nstrument

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Propert;.or any
interes! in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrover is not a
natural person) withou: Lender's prior written consent. Lender may. at its option, require immediate payment in full of afl

sums
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sacured by this Security Instrument. However. this opticn shall not be axercised by Lender if oxercise is prohibited by
tedleral law as of the date of this Securily Instrument.

If Lender exercises this opticn. Lender shall give Borrower notice of acceteration. The notice shail pravide a period
of nat fess than 30 days from the date the rotice is delivered or mailed within which Borrower must pay ail sums securea
by thic Security instrument. If Borrower tails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further nctice or cemand on Borrower.

18. Borrower's Rigint to Reinstate. 1 Borrower meets certain condntions, Borrower shall have the right to have
enfarcament of this Security Instrument discontinued at any bme prior to the eadier of (a) 5 days (or such other period
as applicable law may specify for reinstatament) before sale of the Propernty pursuant to any power of sale contained in
this Security Instrument, or (B) entry of a judgment enforcing this Security Instryment Those conditions are that
Boriower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as i no
acceleration had occurred. {(b) cures any default of any other covenants or agreements. {c) pays all expenses incusred
in enforcing this Security Instrument, including. but not limited to, reasonable attorneys’ lees: and {d) takes such action
as Lender may reasanably raquire to assure that the lien of this Secufity Inslrument. Lende.’s rights in the Praperty and
Borrower's obligation to pay the sums secured by this Security Instrumen? shall continue unchanged Upon
reinstatement by Borrowar. this Security Instrument and the otligations secured hereby shall remamn fully effective as i
no acceieration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Naote or a partial interest in the Note {together with this Securily
Instrument) may be sold one or more times without prior natice to Borrower A sale may resultin a change in the entity
(knowmn as the "Losn Servicer™) that collects monthiy payments due under the Mote and this Security Instrument. There
also may be one'orrore changes of the Loan Servicer unreiated to a sale of the Nota. if there is a change of the Loan
Servicer. Borrower wii be given written notice of the change in accordance with paragraph t4 above ad applicable law
The notica wiil state the name and address o’ the new Loan Servicer and the address 10 which paymants should be
made The notice will a'so'contain any other information required by applicable law

20. Hazardous Sulst*zroes. Borrower shiall not cause or permit the presence. use disposa!. storage. or release of
any Hazardous Substances o cr in the Property. Borrower shall not do. nor allow anycne elsa to do. anything affecting
the Property that is invidationof “lav Ervironmental Law. The preceding two sentences shall not apply to the piesence
use. or storage on the Preperty Of ~mail quantities of Hazardous Substances that are gererally recognrzed to be
appropriate to normal residential 1 ses and to maintenance oi the Property

Borrower shall promptly give Lender written netice of any investigalion. claim. demand. lawsuil or cther action by
any governmental or regulatory agency of private party invciving the Property and any Hazardous Substance or
Environmental Law of which Borrower has azual knowledge. !f Borrower tearns. or is notified by any governmental or
regulatcry authority. that any removal or ott ar remediation of arny Hazardous Substance affncnng the Property is
necessary. Borrower shall promptly lake ail necos3ary remedial actions in accordance with Epvironmenrtal Lav,.

As used in thiz paragraph 29, "Mazardous Suosiences’ are those substances defined as !'cvic or hazardous
substances by Enviropmentat Law and the foliowinasiiostances: gasoline. keraosene. othar lammable or 10xic
petroleumn products. toxic pesticides and herbicides/voiatile solvents. materials containing asbeslos or formaldehyde.
and radiocactlive materials. As used in this paragraph 20, ‘Edviconmental Law” means federal laws and laws of the
jurisdiction where the Property is iocated that reiate to health, 'safety or envircnmenial prolection.

NON-UNIFORM COVENANTS Borrawer and Lender furne’ cavenant and agree as follows

21. Acceleration; Remedies. Lender shall give notice to Jorrower prior Lo acceleration following Borrower's
breach of any covenant or agreement in this Sacurity lnstruneric 'but not prior to acceleration under paragraph
17 unless applicable iaw provides otherwise}. The notice shall sre’.ify: (a) the defaull: (b) the action required 1o
cure the default; (c) a date, not less than 30 daye from the date the /iotice is given 1o Borrower. by which the
delauit must be cured; and (d) that failure to cure the default on cr Zefore the date specilied in the notize may
rasult in acceleration of the sums secured by this Security Instrument. J[oreclosure by judicial proceeding and
sale of the Property. The notice shall turther inform Borrower of the rigat 10 7einstate atter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaul” crany ather defense of Borrower 1o
acceleraticni and foreclosure. if the default is not cured on or belore the da e < pecified in the nolice, Lender atils
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Ler«er.shali be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to.
reasgnable attorneys’ fees and costs ol titie evidence.

22. Release. Upon payment of alt sums secured by this Security instrument. Lender shall retease this Security
instrument without charge to Borrower. Borrower tha!l pay any recordation costs

22. Waiver of Homestead. Borrower waives all right of homastead exemption in the Preperiy.
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24. Riders to this Securily Instrument. |f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider{s) were a pan of this
Security Instrument. [Check applicable box({es))

[ adjustable Rate Rider T Condominium Rider . 1--4 Family Rider

[ Graduated Payment Rider {_Pianned Unit Development Rider __ eivreekly Paymem Rider

% Balloon Rider [~ Rate Improvement Rider . Second Horme Rider
QOther(s) {specify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and caovenants contained in this Securily
instrument and in any nder(s) executed by Borrower and recorded with it.

Wiltnesses:
QW '&‘ A”é = (Seal)
GREGLRY G. ALCAZAR Borowe!
Social Security Number _325-8¢€-52%5
; ]
A ‘(l(/f-’){!{l’\ £ (Z:_,‘-f//"g" At (Sea
SUSANM E . ALCAZAR “Boower
Social Security Number _338-54 -5583
4 (Seal} {Seal)
Boower Bonoae!
Sacial Security Number b, Social Security Number
— ~—|Space Beiow This Line For Ackrowledgment]-
STATE OF ILLINOIS, ; (avk county ss:
| "‘Y"{ W\’j‘e@ gé)l /4 . a Notary Pubiic in and for said county and state do hereby certify

that GREGQORY G. ALCAZART and 7USAN £ . ALCATAZ

personatly known to me ta be the same person’s) #hose name(s) subscribed to the faregoing instrument. appeared
before me this day in person, and acknosdedgedthal t rey signed and delivered the said instrument as
their tree and voluntary act, for the uses and ru-poses therein set forth / ﬁ\:‘y

Given under my hand and officiai seal, this  2¢1“~day of

_A’JW 2/ L
My Commissicn expires: h( % rhbiry Pubhe A T
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. ANy ANN GEORGOUSES
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This instrument was prepared by: 228E&87 A, 6
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THIS sAlLOON RIDER is madethisz 8t ndayol Jaruar, 1934 . and is incorpcrated into and shail be
deemed to amend and supplement the Mongage, Deed of Trust or Deed 10 Secure Debi {the “Security Instrument’} of the
same date given by the undersigned (the "Borrower’) to secure the Borrower's Note 1o

Warket Street Mortgage Lorpocraftian {tne "Lender’)

of the same date ard covering the property described in the Security Instrument and localed at:

216 DOGRAOTHY DR, ,0ES PLAINS it 60016
Prepety Asaress
The interest rate stated on the Note is called the "Note Rate " The date of the Note is called the "Note Date ™ 1 understand
the Lender may transfer the Note, Security [nstrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and 'who is entitted 10 receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemenits in the Security Instrument. Borsower
and Lsiger turther covenant and agree as follows (despite anything to the contrary contained in the Security instrument or
the Note}:

1. CONDITIONAL MIGHT TO REFINANCE

Al the maturity dat» of the Note and Security Instrument (the “Maturity Date’). | will be able obtain a new foan ('New
Loan®) with a new Malursy Dateol Ffeoruary; 1,202 , and with an interest rate equsal to the "New Nate Rate’
determined in 2zcordar ce with Section 3 below i all the conditions provided in Sections 2 and 5 below are met (the
“Conditicna) Refinancing Cption®}. If thase conditions are not met. | understand that the Note Holder is under no obligation 1o
refinance or modify the Nows, i ta extend the Maturity Date, and that | will have ta repay the Nolta from miy own resources
or find a lender willing to leno miashe money to repay the Note.

2. CONDITIONS TQ OPTION
If t want to exarcise the Conditional Nefinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: {1) I musk ciill 57 the owner and occupant of the property subject to ine Security Insttument {the
*Property’); (2) t must be current in my maathly payments and cannct have been more than 30 days fate on any of the 12
scheduled monthly payments immediately proceding the Maturity Date, (3) no lien against the Property (except for taxes
and special assessments not ye! due and payable) other than that of the Security Instrument may exist: (4) the New Note
Rate cannot be mare than 5 percentage points asove the Note Rate; and (5} | must make a written request to the Note

Holder as provided in Section 5 beiow.

3. CALCULATING THE NEW NCTE RATE )
The New Note Rate will be a fixed rate of interast equal«.the Federal National Monigage Association's required net

yieid for 30-year fixed rate morigages subject to a 60-day rancatory delivery commitment. ptus one-half of one percenlage
paint {0.5%). rounded 1o the nearest one-eighth of one perceivage point (0.125%) (the "New Note Rate’). The requirted net

yield shall be the applicable net yield in effect cn the date and ‘irieof day the Note Holder receives notice of my efection 10
exercise the Conditional Refinancing Qption. f this required net ytels is not available. the Note Holder will determine the New

Note Rate by using camparabie information.

4. CALCULATING THE NEW PAYMENT AMQUNT

Provided the New Note Rate as calculated in Section 3 above is nut grea’irthan S percentage points above the Note
Rate and alt other canditions required in Section 2 above are satisfied, the Nite tlolder will determine the amount of the
maonthly payment that will be sulficient to repay in full (a) the unpaid principal-pliss (b)Y accrued but unpaid interest. plus ()
al! other sums | wiil owe under the Note and Security instrument on the Maturity ai2 fassuming my monthly payments then
are current. as required under Section 2 above), over the term of the New Note awthe’New Nole Rate in equat monthly
payrnents The result of this calculaticn wiit be the amount of my new principal and inlsrest payment every month untit the -

New Note is fully paid.

5. EXERCISING T~ Z CONDITIONAL REFINANCING OPTION

The M.e Holder wil! notify me at least 60 calendar days in advance of the Maturity Data ind 2dvise me of the principal.
accrued put unpaid interast, and al! cther sums | am expecled (0 owe on the Maturity Date. Theda.eMolder also will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Seclion 2 above are raet. The Note Holder will
provide my payment record information, togethzr with the name. title and address ol the person repiesanting the Note
Holdei that | must notity in order to exercise the Conditional Refinancing Option If | meet the conditions ~f Section 2 above |
may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendat days priorto the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upcn the Federal National Mongage
Association’s appticable published required net yield in effect on the date and time of day notification is recersed by the Note
Holder and as calculated in Section 3 above | will then have 30 calendar davs to provide the Note Holder vith acceptable
groot cf my required ownership, occupancy and property lien status. Sefore the Maturily Date the Note Holder vwilt advise
e of the new inierest rate (the New Naote Rate), new monthly paymeni amount and a date. time and piace atwhich | must
appear io sign any documents rc3uired o compiete the required refinancing. t understand the Note Holder will charge me a
$250 processing fee and the costs associated with updating the title insurance pdolicy. i any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.
A\ tf 3125798
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