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jﬁ
H1
6240 W. BELMONT AVE, - /
CHICAGO, L 6063¢

LOAN NO.,

{Space Above This Line For Recording Data|

MORTGAGE

THIS MORTZAGE (*Security Iinstrument™) isgivenon January 27, 1§94 . The morteayor 1s
AROMISLAY OSTRQYWSK! and ZOFlA OSTROWSX], HIS WIFE IR JOINT TEWANCY

: (" Borrower "),
This Secunity Instrumeni isgiventto HOWE FIRANCIAL BANCGROUP,

INCORPCRATION .
which 1s organized und existing urde! the lawsof  TRE STATE OF ILLINCGIS , and whose address1s

4240 W, BELMONT AVE. “CHICAGOD, L 560634 ("Leader™).

Borrower owes Lender the principal suri of Eighty One Theousand Three Hundred Dollars and no/'30
Dollar=tU.5.$81,300.0¢C ) This debias

evidericed by Berrower's note dated the same date as thes Security Instrument ¢ Note "3, which provides tor monthhy
payments, with the full debt, if not paid earker. due.and payable on Maren t, 2024 . This Secunty
Instrument secures to Leader: (a) the repayment o th debt evidenced by the Note, with interest. and all repewals,
extensions and moditications of the Nate: (h) the pay nentst all uther sums, wiih interest. advanced under paragraph 7
to protect the security of this Secunty Instrumeni: and (¢) tie perlotaunce of Borroser's covenants and agreeiients
unues this Secunty Instrament and the Note. For this purpose; Bogrower does hereby mortgage, grant and convey to
Lender the following descnibed property localed in £ 00

Caunty, lilinois:

SLO’JUéD?Iv:’HI(BER 49 IN EHLER AND WENBORG'S COUNTRY 4ATDENS UNIT NUMBER 1, BEING A

musﬂxglqol: OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 13
NORTH, RANGE 11, ZAST OF THE THIRD PRING L MERI :: —

COUNTY. Tritnons, ' INCIPAL MERIDIAN, IN COOK

7 . 3.3- 00,
op% 0= 15 3¢ /

which has the address of 9 GLEKBROOK PPOSPFECYT HTS
[Street} 1City}

lhnois 6¢070 (*Froperty Addness™):
[Z1p Code]
TOGETHER WITH all the improvements now or hereatter erected on the propeity. and all easement~.
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
cavered By this Security Instrument. Al of the foregoing is referred to 1n this Secunty Instrument as the "Property

BORROWER COVENANTS that Borrower 1s law tully seised of the estate hereby conveyed and has the nght to
mortyage, granl and convey the Property and that the Propeety ts unencumbered. except tor encumbrances of reord.
Borrower warrants and will defend generally the itic (o the Propeny agaiast all clase and demands, subject to any
encumbrances of record.
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UNOFFICIAL CORY,

LOAN NQL
9. inspection. Lender or its agent may make reasonable cn(r-.c-. upuu amd inspe tons of the Propenty 1 ender shall
give Borrower notree at the tme of oe poor o an mspection speatying reasonable caie for the mspecion

10, Condemnation. The proceeds of any award or claim for damages, direct or comsequential, i connection with
«ny condemnation or other taking of any part of the Property, or for cony ey ance i lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be applied to the sums secural by this Secunty
Instrument, whether or pot then due, with any excess pard to Borrower. In the event of a partial taking ot the Property in
which the fair market value of the Property immediately before the taking 1s equal to or greater than the amount of the

. sums secured by this Secunty Instrument immediately before the taking, unless Borrower and Lender otherw e agree in

writing, the sums secured by this Security [astrument shall be reduced by the amount of the proveeds muttiplied by the
folimwing fraction: (a) the total amount of the sums secured immediately betore the taking, dis wed by (h) the tar matket
value of the Property immediately before the taking. Any balance shall he paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property nmediately hetore the taking is fess than the
amount of the sums secured immed:ately before the taking. unless Borrower and Leader otheraise agree inwniting or
unless applicable lavo otherwise provides, the proceeds shall be apphied to the sums secured by this Secunty
Instrument whether o7 not the sums are thea due.

IF thc Propenty 15 abandoned by Borrower, onif, atter notice by Lender to Borrower that the condeminor otiers to
imake an award ar settle s c'aim for damages, Borrower fails to rmpmd t¢ Lender within 30 days atter the date the
notice 1s g'ven, Lender is atinuiized to collect and apply the proceeds, at its option, either to restoradion ar cepais of the
Property or Lo the sums secured 07this Secuniy Instrument, whether or not ther due.

Unless Lender and Borrower Gthepwise agroe in wnting, any application o proveeds to prineipal shall not vxtend or
postpone the due date of the monthiiy payments refecred to in paragraphs 1 and 2 ot chanye the amount of soch
payments.

11. Borruwer Not Released; Forbearance oy Lender Nota Wiaiver, Extenston of the ime for pasment or
modification of amortizatton of the sums secured by this Secunty Indtniment granted by Lender toany successor in
mnterest of Borrower shall nct eperate to release the ibihty of the original Borrawer of Borrower's stvsessons in
interest. Lender shall not be requ:red to commence pr/cerdings asunsl any SUCCessof il Interest o retuse to extend
trme for payment or otherwise modity amortization of inetums secured by this Securiiy Instrument hy reason ot any
demand meds by the original Borrower or Borrower's sugcessorsan interest. Any forhearance by Lender in exerasing
any neht or remedy shall not be a waner of or preclude the clercsse of any nght of remedy.

12. Successors and Assigns Bound; Joint and Severad Liabality; Co-signers. The covenants and agrezments ol
this Secunity Instrument shall bind and henelit the successors and asdyns oof Lender and Boerrower, subpect to the
provistons of psmgmph 17. Borrower's covenants and agreements shal! be juint and several. Any Borrower w ho
co-signs thie 5 unlv Instruimeat but does not execute the Note: {a) 15 co-xirning this Securniy Instrument only to
morigage, grant and convey that Borrower™s interest in the Property under Btenms of tas Secunty fastrument; (hi s
not personally abliyated to pay the sums secured by this Security Instruments am! (o) oprees that Lender and any other
Borrower may agree to extend, maodily, forbear or “make any accommodations with regard te the terms of this Secunty
fnstrumrent of the Note without that Borrower's consent.

13, Loan Charges. [f the loan secured by this Scecunty Instroment s subject 1o a B 22meh sets nuumum {oan
charges, and that law is finally interpreted so that the interest or other lean charges coileted or 2o be coltected m
copnection with the loan excewd the permitted limats. then: (a) any such loan charge shall he rediced by the amount
necessary fo reduce the charge to the pesmitted fumit; and (b) any suims already collected trom Borgdwer which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make thes refund by y=dusiny ihe
principal owed uader the Note cr by making a direet pavment to Borrower, 1 a refund reduces principal fne reduchon
will he treated a< s partial prepayment without any prepayment charge under the Nole,

14. Notices. Any notice to Borrower provided tor tn this Secunity Instrument shail be miven by delivergaior by
mailing 1t by first class mas] urless appheable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nefwe to Lender vhall be yroen
by first class mail to Lender's address stated herein or any other address Lender designates by sotice to Borrower Any
notice pravided for in this Secunity Insteument shall be deemed to have been piven to Barrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be govemned by tederal law and the law of the
jurisdiction in which ihe Property is located. In the event that any provision or clause of this Secunty Instnimeat o the
Note conflicts with applicable law, such contlict shall not affect other provisions ot this Secunity Instriment of the Note
which can be given effect wiihnut the conthicing proviston. To this end the provisions of this Secunty Instrument and the
Note are decjared to be severahle.

16. Borruwer’s Copy. Borrower shali be given one conformed copy of the Note and of thus Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. It alf or any part of the Property of any
wterest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transterrad and Borrower 1s nota
paturai person) without Lender’s prior written consent. Lender may. atits option, sequire immediate payment i 1ult o7 all
sums
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UNOFFICIAL CORY..

secured by this Secunty Instrument. However, this option shali not be e.tercis:cd by Lender tF exervise is prehubited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrewer notice 6f acceteration. The notice shall provide a penod
of not less than 30 days from the date the notice is deliversd or matled swithin swhich Borrower must pay all sums secured
by this Szurity Instrument. If Borrower fails to pay these sums prior (o the expiration of thes penod, Lender may meoke
any remedies permitted by this Secunty Instrument without turther notice or demand oa Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the night 1o have
enforcement of this Securiiy [nstrument discontinued at any time prior to the eariter otz (a) 5 days (or such other peniod
as applicahle law may specify for reinstatement) hefore sale of the Property pursuant fo any poswer of sale contamed 1
this Security Instrument; or (b} entry of a judgment enforciny this Secunty Intrument. Those conditiens are that
Borrower: (a) pavs Lender all sums which chen would he due under this Security [nstrument and the Note as it ro
acceleration had occurred; (h) cures any default of uny other covenants of agfeementsi 1) pavs all evpensesincurred
in enforcing this Secunily IRstrument, including  but not [imuted to, reasonahle attomess” fress amd () takes suck action
as Lender may reasonably require to assure that the licn of this Secunty Instniment. Lender’s nightsan the Property and
Borrower's obligation to pay the sums secured by this Seeunty Instrument shall continue unchanged. Upon
remnstatement by Socrewer, this Security Instrument and the obligations sevured hereby shalt remain tully ettective st
no acceleration had ocdurred. However, this nght to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Chaoze of Loan Servicer. The Note or 4 partial interest in the Note (together with this Secunty
[nstrument) may be sold one ar wone times without prior notice to Borrower. A sale may resuki in a change in the entity
(known as the "Loan Servicer®)<hat zollevts monthly pay ments duz under the Note and this Secunity Instrument. There
ajso may »e one or mone chanues of theLoan Servizer unrelated to a ez of the Note Tt there 18 a change of the Loan
Servicer, Borrower will be given writtenaimtice of the change in accordance sith paragraph 15 above and applicable law.
The notice will state the name and addres=0/ he new Loan Servicer and the address to which payments shouid be
made. The notice will also contan any other iptoiilion required by applicable fuss

20. Hazardous Substances. Borrower shullnetcause or permui the presence. use, disposal. storage, or relesse of
any Hazardous Substances on or in the Preperty. Boriower shatl not do. por allow anyone else to do, anything attecting
the Preperty that is in violation of any Environmental Liwe The preveding two sentenves shall notapply to the rresence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recogmzed 1o be
appropriate to normal residential uses and to mantenance of e Froperly.

Borrower shall promptly give Lender written notice of anyirvestigation, claim, demand lawsuit or other action by

any governmenta! or reyullory agency or private party invelving e Property and any Hazardous Suhetance of
Environmental Law of which Borrower has actual knowledge. I Boradswés learns, or is notifiad by any covernmental of
regulatory authority, that any removal or other pzmediation of any Hazavlons Supstance attevting the Property is
necessary, Borrower shall promptly take all necessary remedial acttons 1 scdordance with Envircoamental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defin=t as toxic or hazardous
substances by Envirunmental Law and the followiag substances: gasohne, kerosens, ssher thanmable or tovie
petroleum products, toxic pesitcides and herbicrdes, volatide selvents, matenals centaties g ashestos or tormatdehy de,
and radioactive materials. As used in this paragraph 20, “Environmental Law ™ means feder! laws and laws of the
junsdiction where the Propesty is located that relate to health, satets or environmental protechon.

WUN-UNIFORM COVENANTS. Barrower 2ivd Lender further covenant and agree a toilows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration foilowing Borrmwer’s
hreach of uny covenant or agreement in this Security Insirument (hut pot prior fo acceleration undepgaragraph
i7 unless applicable lavs provides ntherwise). Fhe natice shull specily: Gu the defaall; [h) the action pronired to
cure the default; (c) a date, not less than 30 days from the dete the notice is given to Borrower, by which the
default must be cursd; and (d) that faiture to cure the default an or before the date specified in the nolice fras
-esuli in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reimstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of & default or any other defense of Borrmwer to
acceleration and foreclosure, IF the defaull is not cured on or before the date specified in the natice, Lender atits
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Enstrument by judicia) proceeding. Lender shall be entitled to collect all
expenses incurved in pursning the remedies provided in this paragraph 21, including, but not limited 1o,
ressonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of ail sums secured by this Secunty Instrument. Lender shail release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation vosts.

23. YWaiver of Homestead. Borrower waives all right of hemestead exemption in the Property.
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