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This instrument was prepared by
CHEMICAL BANK N. A.

N 1
;0 CHEMICAL FINKWAIAL SERVICES CORPORATION
2970 WIT.DERNESS PLACE, SUITE 120
[Address]

BOULDER CO 80301

MORTGAGE TR

LI 5 AP SN

THIS MORTGAGE is made this 28th day of JANUARY .19 94 , botween the Montgagor,
MICHAEL J. SCHMALZ AND MARYANN R. SCHMALZ, HIS WIFE, IN JOINT TENRANCY

therein "Bomower ™), and the Morngagece,

CHEMICAL BANK N. A.
, a corporalion ofganized and
existing under the law+'0f THE UNITED STATES QF AMERICA . whose adidress s

C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORATION, P.O. BOX 93715, CLEVELAND OH 44101
therein "Lender™).

WHEREAS, Borrower is indebted two Lender in the principal surm of US. S 12,000.00 . which
indeblediness is evidenced by Borrower’s note dated  JANUARY 28 1994 and exiensions and renewals
thereof (herein “Nete™), proviari for monthly instalimerts of principal and interest, with the halance of indebicdness, if rot sooner

paid, du> and payablke on JPHUARY 28 2009 :
TO SECURE to Lender the repayment of the indebiedness cvidenced hy the Note. with interest thereon; the payment of all other

suns, with iaterest thercon, advanced #m accordance borewith o protect the security of this Mongage: and the performance of the
covenants and agreements of Borrower hersin contained, Bormower does hereby morigage. grant and convey 1o Lender the following
described propenty located in the County oif . CrOK .
State of 1llinois:

LOT 34 AND 35 IN BLOCK 2 IN GUNN’S SUBDIVISION OF THE NORTH 30 ACRES OF THE

WEST 172 OF THE BAST 1/2 OF THE SUUTH WEST 1/4 OF SECTION 22, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD /R SHCIPAL MERIDIAN, IN CCOK COUNTY,

ILLINOIS.
. DLIPT-Rt FECORDING $35,32
. Tlo0ils  TRAN D753 02/08/%% 05137100
LT X P 4— 12645
. OG0y, {OUNTY RECORDER
:
-
' puy
co 13-32-304 027 oy
£, 1 3-22-304-03Y N
which has the addsess of 3512 NORTH KOLHAR AVENUE . CHICAGO ‘::
{Street] : [Cry]
1llinais 60641 (hercin "Property Address™y, Né&
IZ1P Codel RE

FOGETHER with all the improvements now or hercafter crected on the property. amd ail casements/rgits, appurienances and
rents all of which shall be deemed to be and remain a part of the propesty cavered by this Moagage: and all ¢Othc faregoing. together
with s3id property (or the keaschold estate if this Mortgage is on a lcaschold) are hereinafier referred 1o as the "Proscrty.”

Borrower covenants that Borrower is lawfully scised of the csiate hereby conveyed and bas the right w mongage. grani and
convey the Property, and that the Property ts unencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generlly the titke o the Propenty against all clams and demands, subjoct to ercumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompty pay when duc the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Ipsurance. Subject 10 applicable law of a writen waiver by Lender. Bomrower shall pay 1o Lender on
the day monthly payments of principal and interest are payable under the Noie, untl the Nowe is paid ir full. a sum (herein "Funds®)
equal W onc-tmelfth of the yearly laxces and assessments (including condominium and planned unit development assessments, tf any)
whizl, may auain priority over this Mongage and ground rents on the Property, if any, plus onc-iwelith of yearty premiusm
installments for hazard insurance, plus one-twelfth of yearly premium insallments for mongage insurance, i any. all as reasonably
estitraicd inigally and from time to time by Lender on the basis of assessments and bills and reasonable esimates thercof. Borrower
shall not be obligaicd 1 make such payments of Funds to Lender o the exient that Borrower makes such pavments 1o the holder of a

pric: mengage or deed of trust if such holder 1s an institutional lender,
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If Bosrower pays Funds 'U"N @E EI L@«.I A IEUNQIQBL\' r accounts of which are insured or

guaranteed by a Federal or state agency (including Lender if Leader is'such an institution). Lender shall apply the Funds to pay said
faxcs, assesamnenis, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
sad sceount or venfying and compiling said assessments and bills, unless Lender pays Barrower imerest on the Funds and apphcable
law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of cxecution of tns Mortgage that
interest on the Funds shall be paid w0 Borrower, and unless such agreement is made or applicable law requires such inlerest 1o be paid,
Lender shall nct be required 1o pay Borrower any interest or carnings on the Funds. Lender shall give 1o Borrower, without charge, an
aanual accounung of the Fundds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made.
The Funds arc pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, wegether with the future monthly installments of Funds payable prior (o the duc dates
of taxcs, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such cxcess shall be, at Borrower's option, ¢cither prompily repaid 1o Bonower
or credited 1o Borrower on monthly iastallmeats of Funds. If the amount of the Funds held by Lender shalf not be sufficient o pay
faxes, asseassments, insurance premiams and ground rents as they fall due, Borrower shall pay 10 Lender any amount necessary o
make up the deliciency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mongage, Lender shall prompdy refund o Borrower any Funds held by Lender.
If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Leonder, Leader shall apply, no Later than
immediately pricr G the sale of the Property or its acquisibon by Lender, any Funds held by [ender ac the tme of apphication as a
credit against the sums secured by this Mongage.

3. Apphication of Payments. Unless appiicablic law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 birecf shall be applied by Lender lirst in payment of amounts payable o Lender by Borrower under paragraph 2
Bercof, then o nhicrest paszble on the Note, and then to the principal of the Note,

4. Prior Mnrigages 2a¢ Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligatons upder any
mortgaze, deed of trust o ool securnity agreement with a lien which has prionity overs this Montgzage. including Borrower's covenants
to make payments when dul. Porrower shall pay or cause to be paid al) taxes, assessmenis and other charges, fines and impositions
attributable 1w e Propenty which imay allain a prionity over this Mortgage. and lcaschold payments o5 ground rents, af any.

5. Hazard Insurance. Borrorver chall kecp the improvements now cxisting or hereaficr crected on the Property insured against
koss by fire, hazards included within (n¢ term “extended coverage™, and such other harards as [ender may require and in such amounts
and foe such periods as Lender may roqaire.,

The insurance carner providing the irsurance shall be chosen by Rorrower subjoct o approval by Lender! prosided, that such
anpproval shall nv be unreasonably withhela. Al insurance palicies and renacwals thereof shall be in a form acceplable uy Lender and
shall include a standard mortgage clausce in favor ric and in a form accentabie to Lender. Lender shall have the right w hold the policies
and rencwals thercof, subject Lo the terms of any morigage, decd of trust of other sccurity agreement with a lien which has priority
over this Morngage.

in the cvent of loss, Borrower shall give prompl seace W the insurance camicr and Lender. {onder may make proof of loss if not
made prompdy by Bormower.

If the Property is abandoned by Bommower, or if Borrow i failz to respond to Lender within 20 days from the dawe notice 15 maded
by Lender o Borrower thal the insurance carrier offers (o sett'e a tlaim for insurance benefils, Lender s authorized o colfect and
apply the insurance proceeds ai Londer’s option cither w restoralion 2z repair of the Property or to the sums sccursd by this Mornigage,

6. Preservation and Maintenance of Property; Leaseholds; Coudominiums; Planned {'nit Developments. Borrower  shall
kecp the Property in good repair and shall rot commit wasie of permit iripaimment or deterioration of the Property and shall comply
with the provisions of any leasc if this Maongage is onr a leasehold. if i Morngage is on a unit in a condominium or a planncd unn
development, Borrower shall perform ail of Borrower's obligations undir ih: declaration or covenants crealing or governing the
condominium or panned unit development, the by-laws and regulations of 2% condominium or pianned unit devclopment, ancd
constituent documents.

7. Protection of Lender’s Security.  If Bormower lails (o perform the covenonts and agrecments contained 1n this Mongage, or
if any action or proceeding is commenced which maierially affects Lender's imerest v 1he Property, then Lender, at Lender’s option,
upon notice o Barrawer, may make such appearances, disburse such sums, including riasopable atomeys’ fees, and take such acvop
as 15 peoiasary o protect Lender’s interest. [f Lender required mortgage insurance as a condraon of making the foan secured by dus
Moctgage, Borrower shall pay the piemiums required w0 maintain such insurance 16 cffect unfil ssch time as the requitement for such
insurance wminaics in accordance with Bommower™s and Lender’s written agreement or applicable (oo,

Any amounts disbursed by Lender pursuant o this paragraph 7, with interest thereon, ai the Newrate, shall become addiuonal
indchtedness of Borrower sceured by this Mongage. Unless Borrower and Lender agree iy other (ermi of payment, such amounts
shall be payable upon notice from Lender o Bommower requesting payment thereof. Nothing contained i tfas paragraph 7 shall require
Lender o incur any caxpense or take any acton hercunder,

8. Inspection. Lender may make or cause W be made reasonadde cauies upon and inspections of e/ Property, provided that
Lender shall give Borrower notice prior 10 ary such inspection specilying reasonabic cause therefor related o ionder’s interest in the
Property

9. Condemnation. The procceds of any award or claim [or damages, dircct of censequenual, in coanccton with any
condermnation or other taking of the Propenty, or part thercof, or for conveyance in licu of condemnauon, arc herehy assigned and
shall be paid 1o Lender, subject 1o the termas of any mortgage. deed of trust or other securnity agreement with a lien which has priority
cver this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for payment or modification of
amortization of the sums secured by this Mongage granted by Lender w any successor in interest of Borrewer shall not operate 1o
relcase, in any manner, the lisbility of the onginal Borrower and Borrower's successors in interest Leader shall ot he requited w0
commence pricecdings against such successor o rejuse o catend time for payment or oitherwise moxdifs amonizauon of the sums
securcd by this Mongage by reason of any demand made by the ongimal Borrower and Bommower's successors a0 mlcrest. Any
{forbcarance by Lender in exercising any right or remedy hercunder, or otherwise atfforded by apphcable Law, shalt aot be a waner of
or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joiat and Several Liability; Co-signers. The covcnants and agreements herein conaingd
shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower, subpct to the
provisions of paragraph 16 hereof. All covenants and agreements of Bormwer shall be joint and several. Any Borrower who co-signs
this Mprrizope, but does notl execule the Nowe, () is co-signing this Meorizage only to morgage, grant and convey that Bomower's
wnterest i the Propeny to Lender under the wims of tas Mongage. (b) s not personally liable on the Note or under this Morgage,
and (c) agrees that Lender and any other Borrower hercunder may agree o exiend, molify, forbear, or makc any other
accommodations with regard 10 the terms of this Morgage or the Note without that Bostower's ¢consent and without releasing that
Borrower or modifying this Mortgage as w that Borrower’s interest in the Property.
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12. Notice. Excapt for mQ\Nu@lﬁdE*@cl Aﬁlﬁc sRenyd PM‘ICI’. (2) any notce o Borrower
provided for in this Morigage be given by delivering it oF by mdiling such nouce By cortiflied mail addressed to Borrower at the

Property Address or at such other address as Bormower may designale by notice 1o Lender as provided herein, and (b) any nolice to
Lender siall be given by certified mail 10 Lender’s address siated herein or to such other address as Lender may desigrale by notice o
Bosrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given o Bommower or Lender
when given in the manner designated hercin.

13. Governing Law; Severability. Thc state and local 1laws applicabic o this Mongage shall be the laws of the jurisdiction in
which the Property is localed. The foregeing sentence shall not limit the applicability of Federal law o this Mongage. In the cvent that
any provision or clause of this Morigage or the Note conllicts with applicable law, such conflict shall not affect other provisions of
this Mortgage or the Note which can be given cffect without the conflicting provision, and (o this end the provisions of this Mortgage
and the Note are declared 10 be severable. As used herein, "costs™, "expenses” and “attormeys’ (ees™ include all sums 10 the exient not
prohibited by applicable law or limited herein.

14. Borrower’s Copy. Bormwer shall be fumnished a conformed copy of the Note and of this Mortgage at the ime of excoution
oe alicr recordation hereof.

15. Rehabilitation Loan Agreement. Borrowcer shall fulfill alf of Bormower's obligations under any home rchabilitation,
improvement, repair, or other loan agreement which Borrower eaters into with Lender. Lender, at Lendei’s option, may requtre
Borrower 0 ¢xeciic and deliver to Lender, in a form acceptable w Lender, an assignment of any rights, claims or defenses which
Bommower may have against partics who supply labor, materials or services in connection with improvements made to the Propenty.

16. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Properly of any intcrest in it is
soid or transferred (cr if a beneficial interest in Borrower is sold or gansferred ars! Borrower is not a nataral person) without Lender’s
prior written conscnl, Lender may, at its option, require immediale paymens in full of all sums securcd by this Mortgage. However,
this opton shall not be exercised by Lender if exercise is prohibited by federal law as of the dale of this Morigage.

If Lender exercisss this option, Lender shall give Barmower notice of acceleration. The noiice shall provide a period cf not less
than 30 days from Cie duie the notice is delivered or mailed within which Borrower must pay all sums securcd by this Mongage. If
Bosrower fails to pay thrsc sums prior to the cxpiration of this period, Lender may invoke any remedics permitted by this Mongage
without further nectice or d.mund on Borrower.

NON-UNIFORM COV._NANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedw. Txcept as provided in paragraph 18 hereof, upon Borvawer’s breach of any covenant or
agreement of Borrower in thi wcrigage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior (o ~lcelerution shait pive notice to Borrower as provided in paragraph 12 hereof specifying: (1} the breach; (2)
the action required to cure such biesch; (3) a date, not less than 10 days from the dste the notice is mailed to Borrawer, by
which such breach must be cured; and (42 that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured b this Mortgage, foreclosure by judicia! proceeding, and sale of the Properiy. The
notice shall further iaform Borrower of «n! right tn rcinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any wher defense of Borrower to acceleration ard foreciosure, If the breach is not
cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this
Mortgagze to be immediilely due and paysbic svithout further demand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitled to collect in'syih proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys’ fees and costs of documentary +id :ple, sbstracts and title reports,

13. Borrower’s Right to Reinstate. Notwithstanding ‘oander’s acceleration of the sums sccured by this Mongage duc ©
Borrower's breach, Borrower shall have the rignt 4 have any proccedings begun by Loader 10 enforce this Mongage discontinued at
any ume prios © entry of a judgment enforcing this Mortgage tf. (a) Bormower pays Leader all sums which would be then due under
this Mortgage and the Note had no acceleration occurred: (h) Bagorer cures all breaches of any other covenants or agreements of
Bosrower contained in this Mortgage; {¢) Borrower pays all reasonabl. eapenses incurred by Lender in eaforcing the covenants and

agreements of Borrower contained in this Morigage, and in enforciag lender’s remedics as provided in paragraph 17 hereof.
including, but not limited o0, rcasonable atomeys' fees; and () Bormuwrd takes such acuon as Lender may reasonably require o
assure that the licn of this Mortgage, Lender's interest in the Propeny and Bommawer’s obligation 10 pay the sums securad by Uns
Mortgage shall conlinue unimpaired. Upon such payment and cure by Bomriwir, this Mongage and the obligations secured hercby
shall remain in full force and cffect as if no accelerasion had occurred.

19. Assigument of Rents; Appointrmaent of Receiver. As additonal sccunty blircunder. Borrower hereby assigns to Lender the
rents of the Property., provided that Bormrower shall, prior 1o acceleration under paragrapn 17 bereof or abandonment of the Property,
have the right to colliect and retain such rents as they bocome dvee and pavable.

Upon aceelosation under paragraph 17 hereofl or abandonment of the Prapenty, (Losder shall be enoded to have a receiver
appoinied by a court 0 enter upon, tike possession of and manage the Property and o collert thC reats of the Propeny including those
past due. All cents collected by the recciver shall be applied first ip payment of the costs of manageinent of the Property and collection
of rents, including. bul not limited to, recciver’s fees, premiums on recciver's bonds and reasonaiic avomeys’ fees, and then o e
sums secured by this Morigage. The receiver shall be fiable w account only (or those reals actually riceived.

20. Release. Uron payment of alt sums socurcd by this Mongage, Lender shall release thin Mortgage without charsge 1o
Borrower. Barrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hercby waives ail right of homesicad exemption in the Property,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender riqu-st.the holder of any mongage, deed of rust or other encumbrance with a licn which has priotity over
this Morigage o give Notice 10 (Loder, at Lender’s address set forth on page one of this Mortgage, of any default undes the supeiorn
encumbrance and of any sale or othir . reclosure action.

IN WITNESS WHEREOF, Boerw er has cxecuted this Mongage. / // -
W’/‘Z/ < S (Seal)

MICHAEL J. SCHMALZ - Bomrowet

gé 3. . . ,
N ”04--[ L2 . ERNCIS {Seal)
MARYANN R. SCHMALZ g - Botrawer

(Scal)

- Borrower

(Scal)
- Dorrowe:r
(Sign Original Only)

STATE OF ILLINOIS, {5741, County ss:
I "f 1\& LUY\LLL" J‘ . a Notary Putiiz’in and rnr said county and staiic do herchy certify

Mvﬁ ,&q\,main} “ f\\ﬂava]a,w <. «}CJL}MLAJ

. personally known 0 me o _be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me thrs day in person, and acknewlrdged that -t he
signed and delivered the said instrumeni as S VN free and volunlary acl, for The uses and purposes thercin set forth.
Given under my hand and official seal. this 34~ dayof  « piveios Lo .19 ‘?Lf
l'é_/.’( (LNI[U/"’C& '-/

My Commission expires: & /{ _

that

Mymmaﬂw

RO TOTTO T e AT IRLL LA LA e R A

{Space Below This Line Reserved For Lender and Recorder)

Q-TC{IL) (8913).01 Page dols
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CHEMICAL BANK N. A.
C/O CHEMICAL FINRANHCIAL SERVICES CORPORATION

2970 WILDSRNESS PLACE, SUITE 120
BOULDER CO 80301

ILLINOI1S - SECOND MORTGAGE

RIDER TO MORTGAGE

This is a Rider 10 th Mortgage dated JANUARY 28
HMICHABL J. SCHMAI.Z AND MARYANN R. SCHMALZ, HIS WIFE, IN JOINT TENANCY

and

CHEMICAL BAKNX/ M. A,

Boorower and Lender further ¢Ovesant and agree as follows:

22.

EFFECT OF THIS RIDY R

Bormmower understands thattH 5 Rider is a part of this Morigage, and that it may change or add o any promiscs or agreements
contained in this Mortgage or ary Cther Rider 10 this Mortgage. Whenever the terms, conditions and promises conlained in
the prinied postion of. or any otice icider to, this Mortgage differ or arc in conflict with this Rider, the provisions of this

Rider will control.

SUMS SECURED
The “indettedness” and “sums” referred 1o i 2l third unnumbered paragraph of this Mortgage and referred to clsewhere in
this Morigage shall be defined as “Sums Secur~: 7and shall funther include all sums payable under any of the provisions of

this Morigage.

BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Morngage is deleted 2ad seplaced with the following:

Borrower covenanis that Borrower is the lawful owner of the Priprciy and has the right to morigage, grant and convey the
Property and that the Property is unencumbered, except for ciicumbznces of record and that the Morngage censtitutes a
valid lien on the Property, subict only o the prior montgage idenunicd ip-Tovenant 42 hereol. Borrower warrants and will
defend generally the titke o the Property against all claims and demands, sabjoct 1o any eacumbrances of record.

FUNDS ¥OR TAXES AND INSURANCE
The following subparagraph is added 1o Covenant 2 of this Morngagc:

Lender hereby waives she requirements of Covenant 2 of this Mongage. Lender, howevan, specifically resenves 1o itself and
10 iis successors and assigns the right to unilatcrally cancel this waiver at any ime and-herennon reinstate and eaforce the
suid requirements of Covenant 2 of this Mortgage.

APPLICATION OF PAYMENTS
The text of Covenant 3 of this Morigage is Geleied and replaced with the following:

Uniess the law requires otherwise, Lender will apply each of Borrower’s payments under the Note and gider this Morigage
in the followmng ovder andd for the following purposcs:

First, to amounts payable under Covenant 2

Neal, 0 payments made by Lender to proiect its licn under this Maortgage:
Next, o pay intcrest duc;

Next, W pay principal due;

Nexl, 10 pay lawe charge due under the Note; and

Last, o pay any other amount duc under the Note and this Mongage.

Howcever, Lender has the right 1o change the order in which Borrower's payments are apphicd. if it so clects.

BORROWER’'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE

PAYMENTS
The following subparagraph is added to Covenant 4 of this Mortgage:

Bormower will deliver 1o Lender any receipts Borrower receives for the payment of all @xes, assessments, waler rate and

sewer roits within en (10} days afier Lender requests these receipts. [f Borrower does not deliver these receipts afler
Lender's request, Lender may make these necessary payments as provided in Covenant 7 of this Mortgage.
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32.

33.
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The third and fourth unnumbered subparagraphs of Covenant 5 of this Mortgage arc deleted and replaced with the
following:

If Lender requires, Bormower shall promptly give w Lender all receipts of paid premiums and rencwal notices. If Borrower
fails 1o maintain covesage described above, Lender may, at Lender's opton, oblain coverage o protect Lender’s rights i the
Property in accordance with Covenant 7. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not inade prompdy by Borrower.,

The amount paid by the insurance company is cailed “proceeds.” Lender may, at it option and on Borrower's hehaif
(i) make proof of loss to the insurance company, (if} adjust and compromis¢ any claims under the insurance, (iit) give
releases or acquittances (0 the insurance company in connection with a settbernent of any claim for insurance procecds. and
(iv} collect and receive the insurance proceeds. Borrower appoints Lender as its atiormey -in-fact tn do the things descnbed in
the last septence, which appointment Borrower undersiands cannot be revoked by Borrower untl the Sums Secused by thas
Morigage have been fully paid. Borroscs funher understands that Lender’s appointment as Borrower's atiomey-in-fact is
irrevocable and coupled with an interest, with full power of substitution, and shall not be affected by Barrower's suhsequent
disability or incompetence. Lender, at itz option may use the proceeds o reduce the Sums Socured by this Mongage
(whether or not repairs have been made by Borrower), or Lender may release tw procecds (or any part of the procecds) 0
Borrower 1o pay for the repair or restoraticn of the damaged propesty. Fach insurapce company concerned 35 herchy
authorized ard directed W pay such procesds directly o Lender instead of jointly o Barower and Lender.

Unicss Lender ar? Borrower otherwise agree m writing, any applicaton of procezds to principal shall pot exiend or
postpoike the dud dute of the monthly payments referred to in Cavenant 1 or change the amount of the payments. Il undex
Covenant 17 the Ploprrty is acquired by Leader, Bomower's right o any mnsurance policics and proceeds resulting from
damage to the Propert; oinor to the acquisiion shall pass o Lenader 10 the extent of the Sums Secured by this Mortgage
immedialcly prior 1o the acquesition.

Bormowcer will not allow anv zonditicn o cxist on the Properiy which would, in any way, invalidate the insurance on the

Property.

PROTECTION OF LENDER'S RIGHTI IN THE PROPERTY
The wxt of Covenant 7 of this Morntgage ts doleted and replaced with the following:

If Borrower fails w0 perform the covenants =i’ agreements contained in this Mortgage, or there is a legal proceading that
may significanily affcct Lender’s nights in the prorernty (such as a proceeding in bankrupicy,. probate, for condemnation or
forfziture o to enforce laws or regulations), then' [ender may do and pay for whaicver i3 necessary 1 protect the value of
the Property and Lender’s rights in the Property. Lendev's ictions may include paying any sums secured by a ben which has
priority over this Mortgage, appearing in courl, paying rcasonable atomeys’ fees and entering on the Propenty o make
repairs. Although Lender may take action under this Coverant 7. Lender does nol have 1o do so.

Any amounts disburscd by Lender under this Covenant 7 bl become additional debt of Bomrower secured by this
Morgage. Unless Borrower and Lencder agree w other terms of pay aenl, these amaunts shall beas interest from the date of
dishburscment at the Note rate and shall be payable, wilh inwcrest, upen aovice from Lender w Borrower requesling payment,

CONDEMNATION
The following subparagraph is added w Covenant 9 of this Mortgage:

The nght o such procecds and the use of such proceeds shall be govermed /oy and applicd in accordance with. the
provisions of Covenang 28 of this Rider as if such proceeds were hazard or property’tisurance procecds.

NO CONFORMED COPY
Covenant 14 of this Mongage is deleted.

DUE ON FURTHER ENCUMBRANCE
The wext of Cevenant 16 of this Mongage is dekled and replaced with the following:

If Borrower seils, transfers or further encumbers all or any pan of the Property or an intcrest therein, o0 allows an i6lerest
therein 0 be obtained by a third panty, withoul Lerder’s prior writlen consent, Lender may declare all of the sums secured
by this Morngage o be immediately duc and payablc.

LENDER’'S RIGHTS 1IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The iext of Covenant 17 of this Morigage is deleied and replaced with the {following:

Upon Borrower's breach of any covenant or agreement of Bomrower in this Mortgage, including the covenants to pay when
duc any Sums Secured by this Mongage. or any simultancnus or subsequent agreement between Borrower and Lender
rclating o this transaclion, Lender. al Lender's option, may declare all of the Sums Sccured by this Morigage o be
immediately due and payable without notice or demand ("Immediate Fayment In Full™).

i Lender requires Immediate Payment In Full, Lender may invoke the remnedics permitted by applicable law, such as
bringing a lawsuit to take away all of Borrower's remaiaing rights in the Property and 1o have the Propenty sold. At the sak,
Lender or another person may acquire the Property. This s known as ‘foreclosure and <ale.” In pursuing the remadies
provided in this Covenant 17, including a lawsun for foreclosure and sale, Lender will have the right to cotlect all costs
aflowed by law, including, but not limited o, reasonable attomeys’ fees, count costs, and cost of documentary evidence,

absiracts and utc reports,

L these is a forechosure and sale, Borrower agrees that the property may be sokl in one or more parcels.
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3s.

37.

38.

39.

al.

42,

43.

ncormumnce ot | CIAL COPY:

The opening phrasc of the text of Covenant 18 of this Mortgage (from "Notwithstanding™ to "if:7) is deleted amd replaced
with the following:

Notwithstanding Lender’s acccleration of the Sums Secured by this Mortgage due o Bormwer's breach, Lender, at 1ts sole
option, may discontinuc any procecedings begun by Lender o enforce this Mongage. at any lime prior 1o catry of a judgment
cnforcing this Mortgage if:

ASSIGNMENT OF RENTS
The wext »f Covenant 19 of this Morgage is deleted and replaced with the following:

As additional security hercunder, Borrower hereby assigns to Lender the rents of the Propenty, provided thal Borrowes shail,
privr to default hercunder have the right to collect and retain such rents as they kecome duc and payabke.

Upon default hercunder, [ender, in person, by ageat ar by judicially appointcd recciver shall be entided to enter upon, take
possession of and manage the Property and/or w coliect the rents of the Property including those past due. All rents
collecied by Lender or the receiver shall be applicd first 1o payment of the costs of management of the Properly and
collection of rents, including, but not timited 10, receiver's focs, premiums on receiver’s bonds and reasonable attomeys’
fees, and then o the Sums Securca by this Mortgage. Lender and the receiver shalt be lable w account only for those rents
actually recrived. Borrower gives Lender the night 1o have a recciver appointed, whether or not the value of the Property is
worth more tn the amount Borrower owes on this Morigage.

RELEASE
The ext of Covenrit 20 of this Mongage is deleted and replaced with the following:

Upon payment of all sums encured by this Mongage, Lender shall release this Mongage. Borrower shall pay all costs of
recordation, if any.

LEGISLATION AFFECTING LENDER'S RIGHTS

If enacimeni or expiration of appivable laws has the ¢ffect of readering any provision of the Note or this Mongage
unenforceable according 1o its terms, Lendsr, at its option, may require Immediate Paymeni 6 Full of all Sums Secured by
this Mortgage and may invoke any remx dics permaned by Covenant 17,

DEFENSE OF LEMNDER'’S RIGHTS

If Lender has tn defend its rights under the Noteardd this Morgage (including foreclosure and sale), then any money Lender
has 0 pay w defend its rights shall be added w (h: amount Borrower owes Lonider. Borrower understands that Lender may
ask an attorney o foreclose this Mortgage, o colicst poncy Borrower owes under the Note and this Mongage, or o enforce
any of the promiscs Borrower has made, and that his fees and costs are included in the money plus interest Borrower wall
have o pay under the wnns of this Covenani. Borrower shall pay this money prompily, st Lendes’s reguest.

ADDITIONAL CHARGES

Borrower agrecs to pay all reasonabie charges in connection wirt ae servicing of thic loan including. but not limited 1o,
obtaining tax scarches and bills in processing insurance loss pavine/its. ownersaip transfers, releases, casements, cansents,
cxtensions, modifications, special agreemesits, assignments, reductivs: cerufizates and satisfacuon of morgage.

SALE OF NOTE; CHANGE OF LOAN SERYICER

The Note or a partial interest in the Note (ogether with this Mortgage) ma; & sold one or inore times withoul notice o
Borrower. If there is a change of the Loan Servicer, Borrower will be given wrinin riotice of the change. I Lthis Mortgage is
assigned by the Lender, all o7 any portion of this Rider may, at the option of the Liiider or the assignee. be deemed nul! and
void.

HAZARDOUS SUBSTANCES

Borrowers shall not cause or permit the presence, use, disposal, siorage, or release of any Hez2idous Substances on or in the
Property. Borrower shall not do, nor allow anyonc else w0 do, anything affecting the Propedy uiac is in violaton of any
Environmental Law. The preceding two sentences shall not apply o the presence, use, of storags s the Propenty of small
quanuties of Hazardous Substances that are generally recognized to be appropriate W nonmalresdenbal uses and
maintenance of the Property. As used in this Covenant 41 “Environmental Law™ means federal ‘aws and laws of the
jurisdiction where the Property is located that related to health, safety or environmental protection.

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVANCES
The mongaged propeny is subject (o an existing Mortgage, dated oCTOBER 22 1992 ., from the
Borrower as mortgagor, 0 CHASE HOME MORTGAGE CTORPORATION

as mortgagee (the "Existing Morigagee™), recorded in Plat Book 92818598 . at Page of the Public
Records of cooK County, Ilhnois (the “First
Mortgage™, which First Mongage sccures a  promissory note  in the  orginal  principal  amount  of
S 88,000.920 . This mortgage is subjct o the First Mongage fo the extent that the First Morigage

constiutes a valid and prior lien on the morigaged property as of the date hereef. The Borrower agrees that it will not
request or accepd any future advances or loans {rom the Exisling Mortgagee, ils successors or assigns which would be
sccured by the tien of the First Mongage and he request for or accepance of any such future advances or loans shall
constitule an event of default under this mongage.

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Mortgage or in the Note securedt hereby shall at any time hereafier be held o
be a waiver of any of the other erins hereof or of the Nole secured bereby, or future waiver of the same covenant.
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i1 is agreed that m&tnLJrNQLE{)EyIUQzlAJm de QE)MM of s operate as o regquire the

Mortgagos to pay inlercst at a ratc greater than it is ndw lawful in such case to contract for, or 0 make any payment of 1 do
any act contrary 1o law; that should any provision of this deed be found 1 viokate the laws oF court decisions of the Staic of
zuis or the United States, such provision shall be deemed ta be amended to comply with and conform to such laws and
decisions.

44, CHANGING THIS MORTGAGE
Except as provided in Covenant 40 above, this Mongage may be changed cnly if Lendes and Bofrower both give their
writien consent.

This Rider is a part of the auached Morigage and, by signing below, Borrower agrees 1o all of the zbove.

WITNESSES:
/ ///
/ /(/ /// T4 = “ (Scaly
HICHABL J. SCHMALZ -Horrower
A\ \ P N AP 4 (Scal)
MARYANN R. SCHHALZ / -Borrower
{Scal)
-Borrower
(Scal;
-Borromer
tSign Onginal Only;
1
STATE OF ILLINOIS, wtth_ County ss:
<3 ", d LGS, _,(_d
[, T Ly * ‘S L. , a Nmary bhc in and for said county and staie,
do hereby certily that Yl\xcl'\oui J L gy } “ ffkﬁ-'-%achnm r\-'f.uLv

personally ksowtn: t0 me to be the saunce persen(s) whose'pamce(s) oy
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that %_u._,

signed and delivered the sl instrument as NIy free and
valuniary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this L‘l ‘(1) i day of '--';‘;«bm C’""{-;‘ 194 J .
, v g
-~ S AN
My Commission expires: 5.({. 7§ o “ )
Nuotary Public
u:f((((,ﬁ.gﬂ-ku.\s“\ At hatens KRALEARLRE \<uf.(l<(--;l
4 "OFFICLAL GRAL %
o : Meanese Lok 4
This instrument was prepared by * Nowry Public, Sese 1% Dhm £
> My Comenlgeion Bxpie 71893 .
IR LI LY S TEL I IT S o CTTTTREt M ‘;‘:.
CHEMICAL BANK N. A.
Name) e
2970 WILDERNESS PLACE, STE 12Q :..)
BOULDER, CO 80301 B o
(Addrest} .

{Space Below This Line Reserved For Leader and Recorder) _ e
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