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CITY WIDE MORTGAGE, INC.

1950 Lake Park Dr., Suite 225

Smyrna, Georgia 30080 .
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FHA MORTGAGE

FHA CASE NO.

STATE OF I’ LINCGIS 1191-7437545-703

This Mortgage ("Cecriay Instrument”) is given on January 17, 1994
The Mongegor is - FIANCES E. LEVAND,A SINGLE PERSON, NEVER MARRIED,

whose address is 1073 COrIONWQOD WAY
PALATINE, T 60067

("Borrower”). This Security Instewment is given to
CITY WIDE MORTGAGE, TINC.

whicli is organized amd existing under the laws of | OZORGIA cand whose
addressis 1950 Lake Park Dr., Suile 225, Smyrna, Georgia 20080

("Lender 5o Poirower owes Lender the principal sum of
SIXTY-SIX THOUSAND THREE HUNDRED SIXTEEM DOLLARS 2WD 00/100

Dollars (U.8.% 66,316.00 ).

This debt is evidenced by Borrower’s note duwed the same date as this Scotrey Instrument  ("Note”), which provides
for monthly payments, with the tfult debt, If uot paid earlier, due and payabie on February 1, 2024
This Security Instrument secures to Lender: (@) the repayment of the debr evidenosivhy e Note, with imerest, and
zll renewals, extensions and modifications; (b) the payment of ali other sums, with mierest, advanced wnder, paragraph
6 10 protect the security of this Security Instrument; and (¢} the performance of Borowcr's covenams and agreenients
under this Sccurity lustrunient and the Noteo For thiz purpose, Borrower does hereby orzage, grant and convey to
Lender the following described property located in

COOK Counsy iiirais:

PARCEL 1: LOT 55 IN OLBE VIRGINIA FINAL PLANNED DEVELOPMINT, BETING
A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP? 42 NORTH,

RAMGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,
ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS PFOR THE BENEFIT Op FARCEL
1l OVER LOTS 69A AND &62B AS SET FORTH IN DECLARATION FOR AMBER PRLPGHE
TOWNHOMES RECORDED JULY 22, 1588 AS DOCUMENT 88324715 AS CREATED BV
DEED FROM AMERICAN NATIONAL BANK AND TRUST COMPANY, AS TRUSTEE, UND®RR
TRUST AGREEMENT DATED NOVEMBER 9, 1987 AND KNOWN AS TRUST NUMBER
103719-04 TO AMBER RIDGE TOWNHOME ASSOCIATION.

TAX#02-12-300-157

which has the address of 1073 COTTONWOOD WAY PALATINE
{Streer| [Ciry]
Hlinois 60067 ("Property Address”);
[Zip Code)

TOGETHER  WITH all the improvements now or hercafler erecied on the property, and all casements,
rights, apputrtenanees, rents, royalties, mineral, oil and gas rights and profits, wiler rights and stock and all fixtures
now or hereafier a part of the property. All replacements and additions shall alto be covered by this Secutiny
instrument. All of the forepoing s referred o in this Security Insrument as the "Property.”

HORROWER COVENANTS hat Borrower is lawfully seized of the estate hercby conveyed and has the
vihi o morgage, grae et comvey the Propersy and that e Property is unencumbered. except for encumran o1
recond. Borrower warants and will defend generally the tide 1o the Propert againsl b Gisues wee ugmsds, st
o any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borvower shail pay wh-.-n chne lll" princigal of, and inenest oa, the dely
evideiced by the Note and b charges due under ibe Note.

2. Monathly puymems ol “Taxes, Insurnnce and Other Charges, Bonower shall include inocach monthily payiwent, togetlics
witin the principal “nad inlerest as oset forth isoshe Noteoaod sy bae charges, an mstallment ol any (a) faxes and - special
assesstets Jevicd or w be levied agamst the Pioperty, (b)) leaschokd payients o promid tents on thie Property, and ()
premivms for insuranee required by Paragruph 4,

Each monthly instaliment for items ¢y, (by and () shall equal one-twellth of the annual amounts, as reasonably estimated
by Lender, plus an aimowm sufficient o mamiain an additional balance of not more than one-sixth ol the nutted amounts,
The tuil amwal amount for each iem shall be accumubied by Lender within a period ending one month betore snoem
would become  delinguent. Lender shafd hold the amounts collected  inowost o pay itenis (g, dhy aod () before shey becone
delinguuein,

If at any time the total of the payments held by Lender fur fiems Goo Qyoaed (o), ogetier wih the fuse monibily
payoients for such et pavable 1 Lender prior to e doe dates of suele items, exceeds by more than one-siath the estmaied
amount of paymieats required o pay, sueh items when doe, asd if paynteals on the Nute are cuneid, then Lender shadl enther
refund the excess over one-sixth of the estimated  paynients or credit the exeess over one-sixth of (he estimuted payments w
subsuqucm paymenis by Borrower, at the option of Barrower. If the total of the payiments made by Borrower for tem Gy, th),
or (¢} i Insufficieit to pay the Hem when due, then Borrower shall pay o Lender any amount necessiy foomithe wp the
deficieney on or helore the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary ot Housing and Urban Develepment ar his or her
desigiee. Inoany year in which the Lender must pay g mortage iusumncc premiwn o e Secretary, cach monthly  payimean
shall also mclude sither: () an installoizat of the annual ortgage isurance premiwn to be pand by Lender w the Sguu.u
or i) a monthly chorge instead of a morlgage insurance premium if this Security Instrument is hcld by the Seeretry, l_‘uh
munthly installinens” of” the mortgage insurance  premium  shall be in an amount  sufliciem o accwmulate e fuil abnusl
mortgage insurance jremium with Lender one month prior 1w the dae the full annual morgage insurance premium s due 1o
the Secrewary; or it ‘Y Security Instrument is held by the Secretary, each maonthly charge shail be in an amount equal 1o
ane-twelfth of one-half perCent of the omstanding prineips) bakimee due on the Note.

I Borpower tenders o Lender the full payment of all sams scesred by ihis Secarity Instrament, Horrawer's aceount shiall
be credited  with the babawe reaining tor all mstallments for dlems S, (B) and (©) apd any morgage insugance premm
instalimient that Lender has oof'brcome objigated 1o pay o the Seeretary, and Lender shatl prompily scliend siny excess funds
to Borrower. Immediately  prierso 2 foreclosure sale of the Property e is acquisition by Lender, Borrower's aceount shall be
credited with any balance remainingqorall installments for iwems (a3, (h) and (c).

3 Apphcanon of Paymente 734 payments unfer Paragraphs T and 2 shall be applicd by Lender as follows:
W the mortgiage insurance ,:.*-mlum 10 he paid by Lender to the Scerctary or 0 the monthly charge by
cretry instead of e monthly mestgige imsurance preminm;
D, o any taxes, speckal assedsments, leaschold payments o ground rems, and fire, flood aml oflier
zanl insurince premiving, as reguired:
THIRD. to interest due under the Nole:
FOLIRTEH, to amorization of the principal ovebe Mate,
FIETH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrowe: daall insure all improvements on the Property, whether now in
existe or subsequemly erected, against any hazards, casvu'nes, and contingencies, including fire, for which Lender requires
urance. This insurance shall be maintained in the amowns and_for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existenes or subsequendy erected, against Joss by Moods o the exient
required by the Secretary. All insurance shall be carried with co upanies approved by Lender. The insurance policies and any
renewals shall he held by Lender and shall include joss payable clauses in Zavar of, and in o form acceplable o, iender.

In ihe event ot loss, Borrower shall give Lemder ammedistie  notice My owail, Leader may make proof of loss ir not made
promptly by Borrower. Each insurance company concerned is hereby atthovized and directed to make payment for such loss
dgireetly to Lender, instead of 10 Borrower amnd to Lender jointly. All or any/par of the insurance proceeds may be applied by
Lender, at its option, either (a) (o the reduction of the indebtedness under o Poote and (his Security Instrument, [irst 1o any
delinguent amounts applied in the order in Varagraph 3, and then w0 prepaylocr of principal, or (b) o the restoration or
repair of the damaged property. Any application of the proceeds to the principal Ghall oot extend or pastpone the due date of
the monthly payments which are referred w in Paragraph 2, or clumge the amount of such payments, Any excess insurance
proceeds uver an amount required to pay all outstanding indebtedness  under the Nole ane this Security Instrument shall be
paid o the entity legally entitled thereto.

In the event ol forcclosure of this Sceurity Iistrument o other transter of tite 0 o operty that extinguisbes the
indebtedness, all right, iide sad interest of Borrower in amd o insurance policies in force shalb pass i thopucchiser,

5. Qcevpancy, Preservation, Maintenance and Proteclion of the Property; Borrower’s Loaa Agplication; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within =ity dses afier the exceution
uf this Security Instrument and shall continue to occupy the Property as Borrower's prineipal residerce, Jor at least one year
after the date of occupancy, unless the Secretary determines (his reguirement  will canse undae uadship S Borrower, or
unless extenwading  circumstances  exist which are beyond Borrower's control. Borrower shall notily Lenders ob aty extenuvating
circumsiances. Borrower shall not commit waste or destroy, damage or subsumtially change the Praperty oralloy the Property
to deteriotitte, reasenable wear and tear excepted. Lender may inspect the Property iU the Property is vacant or Jogaloned or
the loan is i defaull, Leader may take reasonable action o protect and preserve such vacaum or abandoened Property.
Borrewer  shall also be in default i Borrower, during the loan application  process, gave nterially  false or/maccurite
information  or statements w Lender {or faiied o provide Lender with any matwerial information) in connection witl the_toan
evidenced by the Note, includisg, butb not limited to, representations concerning Borrower's occupancy of the Propertyas a
principal residence, I this Security Instrument s on a leaschold, Borrower shall comply with the provisions of the leese, It
Botrower acquires fee tide to the Property, the leaschold and fee title shall not be merged unless Lender agrees 1o the merger
in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmenal or
municipal charges, fines and impositions that are pot included in Paragraph 2. Borrower shall pay shese obligatons on time
dircetly w o the entity which is owed the payment. [ failure 1o pay would adversely affect Lender's interest in the Property,
upon Lender's request Borrower shail promptly furnish 1o Lender receipts evidencing these payments.

If Borrower dails to make these payments or the paymenis required by Paragraph 2, or fails o perform any other
covenants and agreements  contained in this Security Instrument, or thers bs a legal proceeding that may sipnificanty affect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or w enforce laws or regulitions), then
Lender may do und pay whadever is necessary 1o protect the value of the Property and Lender’s rights in the Property,
including payment of faxes, hazard insurance and other flems mentioned in Paragraph 2

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest {rom ahe date of disbursement, @t the Note vae, il at e option
of Lender, siwll be immediately due and payable.

7. Condemaation. The proceeds of any award or clain for damages. direct or consequential, in conmection with any
coandenvntion  or other aking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and stall be paind o Levder o e extett of the [l anount of the indebtedness  that resams unpaid under the Note and this
Security Tnstrument. Lender shall apply such proceeds w0 the reduction of the indebiedeess under the Note and this Security
Instrument, rst 1o any delinguent amounts applied in the order provided in Paragruph 3, and then to prepayment of principal,
Any application of the proceeds to the principal shatl pot extend ar postpone the due date of the montbly payments, which
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are referred o in Paragraph 2, or change the amount of such payme nts. ARY exUess pr QVEr Al Emoust peptiied
pay abll owislanding dndebiedacss under the Note and his Sceurity Instowment sball be paid i the cality ty eotiticd
flierer,
8. Fees. Lender may collect fees and charges authorized by the Scecrctary.
Y. Grounds for Acceicration of Debt.
() Delauvit. Lender may, except as limited by regulalions issued by the Sccrciary i the cine of payment defaults.
require immediate payment in full of sl sums secured hy this Security Insenement if:
(i Perrower defauls By failing 10 pay in full any mewmhly payment required by g Secwriy lstament proy o
o o the diie dade of (he arext monthly paymeat, o
iy Borrower delisules by failing, bor a period of dhinty days, o pertfonmn any other ohligations conbinzd  in dos
Seeurity Instroment,

(b) Sale Without Credit Approval. Lesder shall, if permitied by applicable law amd with the prior approval of the
Secretary. require immediate payment in full of all the sums sccured by this Sceurity Instrument if:

(iy Al or part of the Property, or @ beneficial aerest inoa trust oewning all or part ol the Property, is sold or
atherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principat residence, or the purchaser
or granteg  does so occupy the Property bt Lis or her credit has not been approved i aceondonce wily the
requirements of the Secretary.
{c) No Walver. If circumsianees oceur that would permit Lender worequire immedigte paymeat in {ull, but Leader
does not_require such paymenss, L.ender does not witive is rights with respect 1o subsequent events,

(d) Blzubitions of HUD Scerctary., ' many circinmstaneus  regulitions isued by the Secietny will fimie Doy 's
Fights, o ihe cise of payinent deindts, o reguire awdiete payment an lb and tosechose o nog panl. Thes Secuoy
fetrmen doass ot ruthorrse necelenmion o Joreclosuee i not preanaited by tepatatinn ol the Sevictary,

) Mortgaje Dot Insured, Borower agrees that should iy Szeunty Insrpsnein and dhe pote secuped lereby by
chigible for insedaie wnder the National Housing Ac within STXTY (60) DAYS from the date
hereol, Lended apdyoat Hs oplion and netwithstanding  anvthing i Paragraph 9, require inmsediate paymend o full of
all sums secured Dyaaais Security Instroinent, A written stenent  of any avthorized ageny of the Secrctary dated
subsequent o STATY 060) DAYS from the date hereol, declining o mswre this Seeurity Instrsnnan
and the note seeured” theeeiy, shall be deemed conclusive proof of such ineligibility. Notwithstanding  the foregoing,
is option may net be exdreised by Lender whea the unavailability of wsurance s solely due o Lender’s fuiture o
remit a mortgage insuranes/remium to the Secrelary,

10. Reinstatement.  Borrower has b righeo be reinstated 36 Lender has required inunediate payment in full because ol
Borrower's failure to pay an amount duc urder the Note or this Sceurity Instrumeni. This right applies cven after toreclosure
procecdings are muted, To reinstute  the Seovdnys Instrument, Borrower shall wender oo lump sum all amounts required
bring Borrower's account current including, 1o the fexient they are obligations of Borrower under this Security Instrument,
toreclosure  costs and  reasonable  and  customiecy. fvorneys” fees and  expenses  properly  assochsed whi the foreciosure
procecding. Upon reinstatement by Borrower, this Gecerity Instriment and the obligations that it secures shall vepsain i eiiect
as i Lender had not required  immediate  payment Sagu!. However, Lender s not required o pennit reinstatement it (i)
Lemder has avcepred  reinsgement  atter  (he commenczment  of foreclusure  procecdings  within two  vears  inunediaely
precedinig the commencement  of a current foreclosure procoeing, (i) reinstatement  will preciude the toreclosure on different
grounds in the tutdee, or Gii) ceinstetement will adversely affect be privrity of the en created by this Security Instrument.

11. Borrower Not Relcased; Forbearance by Lender Noi ¢ Waiver. Extension of the time of payment or modification of
amoctization  of the sums secured by ihis Security Instrument  grooted Sy Leader to any successor in interest of Rorrower shall
not operite o release the liability of the original Borrower or Borrower' s successor in mterest. Lender shall not be reguired 1o
commence  proceedings  against  any  successor in interest  of refnie Ao extend  time for paymem or otherwise  modify
amertization  of the sums secured by this Security Instrument by reason of any demand  nude by the origing! Borrower or
Borrowet’s successors in interest. Any forbearance by Lender in exereismy aiy right or remedy shall not be a waiver of of
precinde the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigrers. 17w covenatts and o sieits of s Secwrity
Instrument  shall bind and benefu the successors and assigns of Lender and Bed/Ower, subject to the provisions of Paragraph
©.b. Borrower's covenams and agreements shall be joimt and several, Any Borrower vao coesigns his Securnty fnstruinemt bt
dous wot execute the Now: () is co-signing this Security Instrument omiy to morgage, woant and convey that Borpower's,
imerest in the Property under e terms of this Security Instrument; (b)) is not personaliy” ebibmited 10 pay the sums sceured by
this Security Instrument; and (€) agrees that Leoder and any other Boniower amay agred Yoocitend, modidy, torhear or mike
any zecommodations with regard to the wrms of this Secority [ostrument or the Noie w ithout that soreesee’s consens.

13, Naotices. Any nwtice 1w Borrower provided tor in this Security Instrument shall be given by dalivering it or by maling it
by Frst class muail unless applicable luw requires use of another method. The notice shail be direced 10 the property  Address
ur any other addeess Borrower designates by notice o Lender, Any notice o Lender shadl be given by first class mail to
Lender's address stated  herein or any addréss Lender designates by notice w0 Borrower. Any nodee provided for in this
Security Instrwment shall be decmed w have been given 10 Borrower or Lender when given as provided i this parigraph,

14. Governing Law; Severability, This Security Instrument shal be poverned by Federab law and the Taw ofdbojurisdiction
in which the Property s located. In the event that any provision or clause of this Sccurity lnstruent o tie Noce contlicts
with applicable law, such conflict shail not affect other provisions of this Sccurity Instument or the Note which/ces be given
effect withou the conflicting provision. To this end rhe provisions of this Szcurity Instrument and the Note are delton! w be
suverabie,

15. Borrower's Copy. Borrawer shalt be given one conformed copy of this Sceurity Instrumaent,

16. Assignment of Rents. Borrower uncooditionally  assigns and transters © Lender afl the renes and revenues of the
Property. Borrower authorizes Lender or Lender’s agens collect the rents and revenues and hereby directs cach gt of
the UProperty 1o pay he rests to Lender or Lender's s, Tewever, prior o Lender's notice w0 Horrower o Bortower’s
brcich of any covenant or agreement in the Sccurity Instrument, Borrower shull eolleet and receive all reats and sevenues of
the Property as trustee for the benetit of Lender and Borrower. This assignment of rents constitutes an absolute assigimnent
and not an assignment for additional security only,

W Lender gives notice of breach w0 Borrower: {a) all rems received by Borrower shall be held by Bosrower s trustee tor
benetit of Lender only, 10 be applied to the sums secired by the Seourity lustrument; (b)) Leander shall be entitted to collect
and receive all of the rents of the Property; and {©) each tenant of the Property shall pay alt rents due and unpiid o FLende
or Lender's agent on Lender's writien demand to the tenant.

Burrower lis not executed any prior assignment of the rents and bas oot and will not perform any act that would prevent
Lender from exereising its rights under this Paragraph 16,

Lender shall a0t be required W enmer upen, take comtrol of or m.unum the Property befare or aller giving natice aof
beeach 10 Borrower, However, Lender or a judicially appointed  recciver may do so at any tise thers is a hreach. Any
application of rents shall not cure or waive any detault or invalidae any clh\:r right or reawedy of Lender. This assignment of
rents of the Property siil! terminaste when the debt sccured by the Secarity Instrument is paid i full.
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FON-TINIFORM COVENANTS, Boogower and Lendes Sundicr covenant amd agres ae foblows; -

17, Foreelosure Procedure, 10 Lender reguires iminedinte  payimeat an full andec panagoraplt 9, Jemka ey forelose e
Security Instrument by judicial proceeding, and any other remedies permitied by applicable  law. Lemder shall be cdidled m
coblect ull expenses incwrred i pursuing the remedies provided in tlus paragraph 17, including, but oot limited (o, reasomabke
adorneys’ tees and costs ot tille evidence,

18. Release. Upon payment of all sums sccured by this Security Instroment,  Laender shall cancel his Scewiity Bisinoment
without chitrge 10 Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower witives all vighe of homestead  exempion in the Property,

Riders to this Sceority Instrument, 10 one or mwore viders ate execuied by Borvawer and yecorded wgrether witly this
e and  shatl amend  od supplement the

Security Instroment, the covenants of cach sueh rider shall be incorporated
covenants and agreements of this Seearity Instrament as iF die rider(s) were inoa part of s Sveutity lstrumend,

[Check applicable box{es)].

f- l Condominium Rider D Graduated Payment Rider [_j Giowing Lguity Rider

l Plapaed Unit Development Rider D Other {Specily]

BY SIGNING DeELOW, Borrower asccepts and nprees w e teams contained i pages 1 through 4 of ahis Sceurity
Instrument and in any vidcpiS excenter] by Berrower and recorted with i,

Witnesses:
S0 .t ll 3 S/
o o Dol nba gy x( (5eah)

FRANCES E. .LEVAND

Borrower

(Seal)

Borrower

(Seal)

Borrewer

(Seih)

Borrower

5TATE OF ILLINOIS, Cu gy s5:

1, KIMBERLY M. STEPHENS 4 Notry Public in and for said cosnty and state,

do herehy certify that FRANCES E. LEVAND
. personaliy Known to me 1o be the some person{s) whose name(s) suobseribed
tw the foregoing instrument, appeared before me this day i person, and acknowledged thar  SHXL

tree and voluntary act, for the uses and puepases dierein set fovth,

- 20
17TH day of t\m’y A 94t
/ .

My Commission gxpires: ' o

This instrurment was prepared by: AND MATILED TO: T }1B¢RWUI?§S r o Yoty Pubiic
‘ CTFICIAL SEAL" S

CITY-WIDE MORTGAGE, INC. { KIMBERLY R, STEPHENS
; MOTARY PUBLIC, STATE OF HLING'S $

signed amd delivered the said instrument as HER

Given uitder my hend and official seal, this

(Nanmie)y
MY COMMISSION EXPIRES 7428097
WW\I\N\IWMJ'\"‘J .

1950 LAKE PARK DRIVE
{Addressy

SMYRNA, GA 30080
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7. Protection of Lender's Rights In the Property. It Borrower faily to parform the
covenants and agreements contained in this Security instrument, or there iz a iegal procesding
that - may significantly affect Lender's rights in the Property (such as a proceading in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lander may do and pay for whatever is necessary to protect the velue of the Property and
Lender's rights in the Property. Lender’'s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appesring in court. paying reascnable
sttornays' feas and sntering on the Property to make repairs. Aithough Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Security  Instrument Uniess Borrowsr and Lender agres to other
terms of psyment, these amounts shall bear interast from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requasting

payment.

8. Mortgagse Inaurance, if Lender raquired mortgege insurance as a condition of making
the lcan securad by this Security Instrument, Borrowar shall pay the premiums required to
maintain the mortgage insurance in effect !f, for any reason, the mortgago insurancae coverage
required by lender lapses or cessas to be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the mortgage insurance previously in
effect, at 4 cnst substantially equivalent to the cost to Borrower of the mortgage insurance
previously ir| e fect, from an alternate mortgage insurer approved by Lender. If substantially
squivalant mort ace insurance coverage is not available, Borrower shell pay to Lender sach
month & sum egus 1o one-twelfth of tha yearly mortgage insurance premium being paid by
Borrower when the rzursance coverage lapsed or ceased to be in effect Lendesr will accept,
use and retain these puyments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer bz required, at the option of Lender, if mortgage insurance coverage
{in the amount and for the rariod that Lendser requires) provided by an insurer approved by
Lender again becomes availible 2»d is obtained Borrower shall pay ths premiums required to
maintain mortgage insurance in effect, ar to provide a loss raserve, until the raquirement for
mortgage insurance ends in acce dance with any written agreement between Borrower and

Lender or applicable law.

9. inspection. Lender or its ageil “nay make reaschable entries upon and inspections of
tha Property. Lander shall give Borrows’ (iotice at the time of or prior to an inspection
specifying raascnable cause for the inspecdon

10. Condemnation. The proceeds of aiy award or cleim for damages, direct or
consequential, in connection with any condemnsuoir or other taking of any part of the

Property, or for conveyance in lieu of condemnaticii, are hersby assigned end shall be paid to
tLender.

in the event of & total taking of the Property, the prr.ceads shall be applied to the sums
secured by this Security Instrument, whether or not the:~dus. with any excess paid to
Borrower. In the event of a partial taking of the Property, in waich the fair market vaiue of
the Property immediately befors the taking is aqual to or gruater sihan the amount of the
sums sacured by this Security Instrument immeadiately before the t-xing, uniess Borrower and
Lender otherwise agree in writing, the sums secured by this Seiurty Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by o) the fair market
valus of the Property immediately before the taking. Any balance shall be paic o Borrower. in
the event of a partial taking of the Property in which fair market value.>f the Propearty
immadiately before the taking is less than the amount of the sums secured imme fiately baefore
the taking unless Borrewer and Lender otherwise agres in writing or unless zpp’crioie law
otherwise provides, the proceeds shall be applied to the sums secured by this facurity
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower (ma:
the condemnor offers to make an award or settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the nctice is given, Lender is authorized to
collect and apply the procesds, szt its option, sither to restoration or repair of the Property
or to the sums securad by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referrad to in
paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Relaased; Forbsarance By Lendar Not a Waivar. Extension of the time
for paymaent or modification of amortization of the sums securad hy this Sacurity nstrument
granted by Lender to any successor in interest of Horrower shall not operats to release the
lisbllity of the original Borrower or Barrower's successors in interast iLender shall rot be
requirad tc commence proceedings against sny successor in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security
Instrumant by reascn of any demand made by the original Borrower or Borrowsr's successors
in intarast Any forbesrance by Lender in exercising sny right or remedy shall not be a8 waiver
of or preciude the exercise of any right or remady.

12. Successors snd Agsigns Bound; Joint snd Ssveral Liabllity; Co-signers. The
covenants and agreements of this Security instrument shall bind and benefit the successors
and assigns of Lendar and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agraements shail be joint and ssveral Any Borrower who co-signs thia Security
Instrumant but does not exscute the Note: () i3 co-signing this Security Istrument only 10
mortgage, grant snd convey that Borrowsr's interest in the Property under the terms of this
Security instrument; {b) is not parsonally obligeted to pay the sums sscurad by this Security
instrumeant; and (c) sgrees that Lender and sny other Borrower may agree to extend, modify,
forbear o make any accommodations with regard to the terms of this Sacurity Instrument or
the Not. without that Borrower's consent

13. Loan -Lrarges. If the loen securad by this Security Instrument is subject io a law
which sets msairrum logn cherges, end that law is finelly interpreted so that the interest or
other loan charges . collacted or to bhe coliacted in commection with the lcan excead the
permitted limits, than 111 any such loan charge shall be reduced by the amount necessary to
reduce the charge to (dvs: permitted limit; and (b) any sums already collected from Borrowar
which exceedsd permittza limits will be refunded to Borrower. Lender may choose to meke
this refund by reducing the principal owed under the Note or by making & direct payment to
Borrowar. it a refund reducss Lrincipal, the reduction will he treated as a pertisi prepayment
without any prepayment chargy unci: the Note.

14. Motices. Any notice to Borrouwsr provided for in this Security Instrument shail be
given by delivering it or by mailing it by frei class mall uniess applicable law requires use of
anothar method. The notice shall be diracicad to tha Property Address or any other addrass
Borrower desighates by notice to Lender. Any natice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Securit;Instrument shall be deemed to have been
given 1o Borrower or Lender when givan as proviieu n this paragraph.

15. Governing Law; Severability. This Security Inst/urnant shall be governed by federal
law and the law of the jurisdiction in which the Properily ie iocated In the event that any
provision or clause of this Security Instrument or the Note confficts with applicable law, such
conflict shall not atfect other provisions of this Sacurity Instrurtent or the Note which can be
given effect without the conflicting provision. To this end tho-piovisions of this Security
Instrument and the Note ars declared to be severabls.

16. Borrowst's Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument

17. Transfer of the Property or a Beneficial Interest In Borrower, if all or sy wart of
the Property or any interast in it is sold or transferred {or if & beneficial interest in/decrower
is sold or transferred and Borrower is Aot a natural person without Lender's prior (written
consent. Lender may, at its option, require immediate payment in full of all sums secure. by
this Security Instrument. However, this option shall not be exercised by Lender if exercisc is
prohibited by federal law as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tha
notice shali provida & period of not less than 30 days from the date the notice is deiivered
or msiled within which Borrower must pay all sums secured by this Security Instrument If
Borrowsr fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedias permitted by this Security Instrument without further notice or demand on

Borrower.
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18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall
have tha right to have enforcement of this Security Instfument discontinded at any time prior
to the earlier of f{a} 5 days lor such other period as applicable law may spscify for
reinstatement! betors sala of the Property pursugnl to any power of sale containad in thls
Security Instrument, or b} entry of a judgment enforcing this Security instrument. Those
conditions sre that Borrower: (a) peys lLender ail sums which then would be dus under this
Sscurity Instrument and the Nota as if no acceleration had occuired; (b} curee any dafault of
any other covenants or agresment. (c) pays all expenses incurred in anforaing this Sacurity
Instrurment, including, but not limited ic, reaschable attorneys’ leag; and (d) takes such sctien ans
Lander may reasomibly require to sssure that the lisn of thia Security matrument. Lender's
rights in the Properly and Berrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged Upon reinstatemant by Borrowar, this Sacurity lnstrument
ahd the obligations securad hereby shali romain fully effective as if no acceleration had
occurred. However, this right to reinstate shsll not apply in the case of acceleration under

paragraph 17,

19. Ssle of Note; Change of Losn Servicer. The Note or & partial interest in the Note
{together with this Security nstrument) msy bs sold one or more times without prior notice to
Borrower. ~& sale may result in a change in the entity (known as the "Loan Servicer’) that
collects /orthly payments due under the Note and this Security Instrument. There also may be
one or morz. changes of the Loan Servicer unrelated to a sale of the Note If thare is a
change cf’ tha) Loan Servicer, oorrower will be given written notice of the change in
accordance weitls maragraph 14 above and applicable law. The notice will state the name and
address of the'new Loan Servicer and the address to which payments shouid be made. The
notice will also consn any other information requirad by applicable ‘aw.

20. Hazardous Snortances. Borrower shall not cause or permit the presence, use,
disposal, storage, or relase of any Hazardous Substances on or in the Property. dorrower
shall not do, nor allow anyciis, aise to do, anything affecting the Property thst is in violation
of any Environmental Law. 1he' raceding two sentsnces shall not apply to the presance, use,
or storage on the Property of small quantities of Hazardous Substances that are genarally
recognizad to be appropriate to normil residential uses and to maintenance of the Property.

Borrower shall promptly give Lenor written notice of any investigation, claim, demand,
lawsuit or other action by any goverrantal or regulatory agency or private party involving
the Property and any Hazardous Subeisncy or Environmental Law of which Borrower han
actual knowledge. If Borrower tesrns, or Is notified by any govarnmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall proiaptly tske all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subctarces” are those substances definad as
toxic or hazardous substances by Environmental Law’ 7iid) the followihg substances: gasoline,
kerosene, other flammable or toxic petroleum produris/ ‘loxic pesticides and herbicides,
volatile solvents, materials containing esbestos or formalcabyds, and radioactive materials. As
used in this paragraph 20, "Environrnental Law" means fedec al laws.and laws of the jurisdiction
where the Froperty is located that relate to health, sefety or envirormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan. anid agres as follows:

21. Acceleration; Remedies, Lendsr shall giva notice to Borrowur zrior to acceleration
following Borrowar's breach of any covenant or agreement in this Security Inatrument
(but not prior to accelerstion under paragraph 17 unless applicahiy| law provides
otherwise). The nratice shall speacify: (s) the defsult; (b} the action requwed *o cure the
default: {c) = ~ate, not leas than 30 days from the date the notice is giver to Borrower,
by which ne default must be cured; and (d} that failure to cure the default on ~r before
the date apecified in the notice may result in acceleration of the sums secwac oy this
Security instrument, forsclosure by judicial proceeding and sale of the Properc: The
notice shal! further inform Borrowesr of the right to reinstete after acceleration wind the
right to assaert in the foreclosure proceading the non-existence of a default or any otiar
defense of Borrower to acceleration and foreclosure. if the default is not cured on or
before the date specified in the notice, Lender st its option may raguire immediste
peyment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security instrument by judicisl procesding. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this
paragreph 21, Including, out not limited to, reasonable attorneys’ fess and costs of title
svidence.

22. Reiease. Upcn payment of all sums secured by this Security Ihstrument, Lender shali
relsase this Security Instrument to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesterd. Sorrower waives all right of homestead exemption in the

Property.
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24. Riders to this Security inatrument. If ons or maore, nders are execuied by
Borrower and recorded togsther with this Security Instrument.” the colenants and a agraements
of sach such rider shall be incorporated into and shall amand and supplament the covenants
and asgreements of this Security netrument as if the rideris! were a part of this Security

instrument. [Check applicable boxies) ]

[T Adjustsble Rate Rider 7] 1-4 Family Rider N} Condominium Rider

] Planned Unit Devetopment Aider [ | Quick Qualitying Rider | ) Fixed/Adjustable
Rata Ricer

{T] Otheris) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained
in this Security Instrument and in any rider(s} executed by Borrower and recorded with it

LFASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):
B C
& L/j et i/f’f( (Seal)
BORTVOJE AOMACKK ToMIC”

H7

Wt dois

. g
NADA AP TOMIC

Mailing Acdress. 10377 DEARLOVE ROAD UNIT 1C
GLENVIEW, (L 80028

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

State of Illincis

County of Cook
The above named Boriveje Tomich and Nada Tomich, husband & aiﬁe cane before me this
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THIS INSTRUMENT WAS PREPARED/DRAETED BY WORLD SAVINGS AND LOAN:

IECDBDING' REQUESTED aY:
WORLD SAVINGS AND LOAN
ASSOC IAT ION

WHEN RECOADED MAIL TO:
WORLD SAVINGS ANG LOAN
CENTRAL PROCESSING CENTER
DOCUMENTATION DEPARTMENT
2420 WEST 28TH AVENUE
DENVER, COLORADO 80211

FOR RECORDER'S USE ONLY

RIDER TO SECURITY INSTRUMENT
BORAOWER'S WARRANTY OF FINANCING TERMS
TQUICK QUALIFYING' LOAN PROGRAM

LOAN NO. 98585367 DATE: JANUARY 28, 1994

FOR VALUE RECEIVED, the| uvidersigned (‘Borrower”) agreels} that the following
provisions shall be incorporated into the Sicurity Instrument of even date to which this Rider
is attachad as weli as the note which sawd “acurity Instrument securss {"Note". To the extent
the provisions of ithis Rider are inconsistent with the provisions of the Security instrument or
the Note, the provisions of this Rider shall privail and shall supersade any such inconsistent
provisions.

As an inducement for World Savings and Lor1 Association, a2 Fadera! Savings and Loan
Association, its successors and/or assignees, ("Leniler’}.tc make the loan secured by the
Security Instrument {Loan) Borrower has represented the fo.owing to Lender: (2} that Borrower
currently has no other outstanding "Quick Qualifying” loine ywith Lender. (b) that no separate
ascrow is planned or has been initisted on this Property; t)-inhat in the case of a purchase
transaction (1} that the transaction is a bona fide purchase truncaction; (2) that the down
payment paid in reference to the Loan was a cash down payment; (3' that the down payment
was paid with Borrower's own funds; (4) that the payment ot ths down payment did not
result in an adjustment to the sales price of the Property; and that (£} there were no credits
to the down payment or other similar financing arrangements.

Borrower acknowledges thet Borrower has made the foregoing representations and
disclosures to Lender in order to induce Lender to make the Loan evidencec Ly the Note or
notas which the Security instrument secures, and that Lender wouid not heve meZz said Loan
in the absence of said representations and disclosures. Accordingly, it shall e reasonably
presumed that any secondary financing obtained or escrow opsned on the Property suithin six
(6} months of the date first appearing above shall be for the purpose of scguring or
obtaining further financing on seaid Property and shall therefore be deemed a brrani, of
Borrower's warranty to Lender, and further shall be deemed a material misrepresentation an<.a
failure to disclose a material fact to Lender.

in the event that Borrower has made any material misrepresentation or failed to
disclose any material fact, Lender at its sole option and without prior notice, shall have the
right, notwithstanding anything contained in the Note or Security Instrument to the contrary, to
either (a) declare the indebtedness secured by the Saecurity Instrument, irrespective of the
maturity date specified in the Note, immaedistely due and payabie or (b} increase the then
spplicable current interest rate. as wall as the initial interest rate if the Note is an adjustable
rate Note (as these terms are defined in the Note). pursusnt to the terms of the Note and
Security Instrument, on any sums owing under the Note. to an intarest ratea which is two
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percent (2%} grester than the aforesaid then applicabls current interest rate. for the ramasining
term of the Note, and thereafter modity the monthly installmenta pursuant to the terms of tha
Note and Security Instrumsnt to permit amortizatjon of the Loan at such new rates by the end
of the original term thersocf.

The rights of Lender hersunder shali be in addition to any other rights of Lender under
the Note and Security Instrument or allowed by law.

¥ any provision, paragraph, or clause of this Rider to Security Instrument is construed
or interpreted by a court of compatent jurisdiction to be void, invalid or unenforceabie, such
dacision shail sffect only those provisions, paragraphs or clsuses so construad or interprefed
and shall not affect any other provision, plroqraph or clauu in this Riger, tha Nota Sncurcw
Instrument or cther agro-mtnts or riders. “

- » L4 “ - L * » - Ld - - - - -
L3 " » L L L] L] - - L) - - - ”» -

L T T D R w B B N A K

IN WITNDSS WHEREOF, THE BORROWER HAS EXECUTED THIS RIDER ON TH%;
DAY OF

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):
8T
:/,
R /

BORWJJE YOk koM 'I‘DMI/

,// a L
/iﬁz /@

NADA WA TOMTC

{Seal)

Mailing Address: 10377 DEARLOVE ROAD UKNIT 1C
GLENVIEW, IL 60025

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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THIS INSTRUMENT WAS PRERARED/DRAFTED BY WORLD BAVINGS AND L.OAN

RECOMDING REQUESTED BY:
WORLD SAVINGS AND LOAN
ASSOC IATION

WHEN RECORDED MAIL TO:
WORLD SAVINGS AND LOAN
CENTRAL PROCESSING CENTER
DOCUMENTATION DEPARTMENT
2420 WEST 268TH AVENUE
DENVER, COLORADC 80211

FOR RECORDER'S USE ONLY

CONDOMINIUM RIDER 9566387

THIS CONDOMINIUM RIJEA is mada this 28TH day of JANUARY, 1894, and is
incorporated into and snall b= deemed to amend and supplement the Mortgage, Desd of Trust
or Security Deed (the "Shcu ity Instrument’) Instrument of the same date given by the
undersigned (the "Borrower"} to socuro Borrower's Note to WORLD SAVINGS AND LOAN
ASSOCIATION, A FEDERAL SAV NGS AND LOAN ASSOCIATION = * ™ % "
{the “"Lander"} of the same date a'd covering the Property described in the Security Instrument
and located at

10377 DEARLUYE) ROAD UNIT 1C

GLENVIEW, 1L .-€u02B

[ Props ty Addrasal

The Property inciudes a unit in, together with an undivided interest in the common elements
of, a condeminium project known as:

REGENCY CONDOM IN 1UMS
[Name of Condominium #rogect}

(the "Condominium Project’). If the owners association or/ Zwer entity which acts for the
Condominium Project {the "Owners Association") holds titls to priperty for the bensafit or use
of its members or sharehotders, the Property also inciudes Boriower's interast in the Owners
Association and the uses, proceeds and benafits of Borrower's interac:

CONDOMINIUM COVENANTS. in addition to tha covenants and agrezments made in the
Security Instrument, Borrower and Lender further covenant and agree as ‘rcliows:

A. Condominium Obligations. Borrower shall perform all of Borrower's-oblipations under
the Condominium Project's Constituent Documents. The “Constituent Document’’ aie the: {i)
Declaration or any other documant which creates the Condominium Project; iii) by —'aws; (i)
ccde of regulations; and {ivi other aquivalent documents. Borrowsr shall promptly La;, when
due, all dues and assessments imposed pursuant to the Censtituent Documents.

8. Hazard Insurance. So iong as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blankst” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the pariods,
and against the hazards Lender requires, including fire and hazards included within the term
"exterded coverage," then:

{ii Lender waives the provision in Uniform Covenant 2 for the monthiy payment to
Lender of one—tweifth of the yegarly premium instsliments for hazard insurance on the

Property; and
) .ll
4
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‘i) Borrowser's obligation under Uniform Covenant 5 to maintain hazsrd Insurance
coversge on the Property is deemed satisfisd to the oxtent that the reaquired coverage is

provided by the Owners Association policy. .

Borrower shall give Lsnder prompt notice of any lapse in required hazard insurance
coverage.

€. Public Liabllity Insurance. Berrowar shall take such actions 8s may be rsasonable to
inawre that the Owners Association maintains a public liability insursnce policy scoeptable In

form, smount, and extent of coverage to Lender.

0. Condemnstion. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemmation or other taking of all
or any pst of the Property, whether of the unit or of the common elemants, or faor any
conveys e in lieu of condemnation, #re hereby assigned and shall be paid 10 Lender. Such
proceads st be spplied by Lencer to the sums secwsd by the Security Instrument as

provided ir’ Uritorm Covenant 10

E. Lender's Fia' Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written/consent, either partition or subdivide the Property or consent tc:

(i the abandonmzit or terminstion of the Condominium Project, axcept for
abandonment or termination regorad by law in the case of substantial dastruction by fire or
other casualty or in the case cr a t=king by condemnation or eminent domain;

(i) any amendment to any  provision of the Constituent Documents if the provision
is for the express banefit of Lendsr;

{il termination of rrofessional mangemont and assumption of self-management of
the Owners Association;

{ivl any action which would have the affect a’ randering the public liability insurance
coverage maintsined by the Owners Association unacceptrllr to Lender.

F. Remediss. |f Borrower does not pay condominium dues ard assessments when due,
then Lender may pay them Any amounts disbursed by Lender .unfer this paragraph F shail
become additional debt of Borrower secured by the Security Instruniant Unless Borrower and
Lender agree to other terms of payment, these smounts shall bear inteics’ from the date of

disbursement at the Nots rate and shail be payable, with interest, upon rotize from Lender to

Borrower reguasting payrment

THIS SPACE INTENTIONALLY LEFT BLANMNK: SIGNATURE PAGE FOLLOWS,
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ms and provisions contaihed
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BY SIGNING BELOW, Borrower accepts and sgrees to ths ter

>

in this Condominium Rider. )

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)
B
i e sl
BOR 1VOJE TOMERH Touie”
- e

-

{Seal}

iSeal)

{Seal}

199230

Msiling Address: 10377 DEARLOVE ROAD UNIT 1C
GLENVIEW,. (L 60025

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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