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INTERCOUNTY TITLE
V.NOllﬂhﬁ!, naniéuuxnw oF ARNIS & '?CUIIIY FORII”RNT (CHATTEL MORTGAGE)

’ THIS MORTGAGE ("Security Inatrument”} is given on Decsmbsx 30, 1993, by MHID TOWN BAKK AND
TRUSY COMPANY OF CRICAGG, not perscnally, but as Trustese {"Trustee”) undar Trust Agreemant dated
Novamboy 29, 1993, and known as Trume No, 1863; end Elixabeth H. Hand, divorcad and not since
remarried (YHensficlary” and collectively with Truastes harein refsrred tc as "Mortgagor"j. This
Saourity Inetrument is given tn Hid Town Bank and Trust Compsny of Chicago, which is organized and
#xisting under the laws of the State of Iillnoiws, snd whoss addrens f{s 2021 Horth Clark street,
Chicago, Ilkinuis 60614 (“Lender"). Mortgegor iw justly lndebted to Lendsr in the principal sum
of Two fundxed Fifty Thousand apnd 90/100 (V.. $2%0,000.00) Dollars, which indsabtedness ia

& cartaln note dated of even date hacawlth ("Note"), which Note provides for paymoenis

sy idencad b
of the indsbiednans asx net forth below:

 Insexent

Borrowsr promimes and agrees to pay to Lender interast on the unpald prlnolpal balance
evidenced by this Note at the following rate:r 6.7V per annum. The lateres: rate wlll change in
accordance with the Adjustable Rate Rider attached hereto and by this reference made a part

hersaf. '
Intorest shall /pe computed on the basnis of a 3860~day year.

b et SR R

“PThe Note shall ba Aue and payshle ir full on the maturity dats which shall ba January 20, 2004
(the "Matority Date™). '

Reguired Favments

Principal and i{ntarest paymenis in the amount of §1,613.1% (based on a 30 yoear amortization)
' shall be dum and payable monthly ‘Yeginning Pebrusry 20, 1994, and on that day sach month
thersafter untll maturity or all of said outstanding principal plus any remaining sccrued interest

and iate chargaa, if any; are repaid ia full.

Thia Security Instrument secures to Leider: (a) the repayment of the debt evidenced by the
Note, with intarest, and all renswels, extersione and modifications; (b) the payment of all other
sumy, with intereet, advanced under any paradirph herein te protect the sacurity of this Security
instrumsnt; and (o) the performance of Mortgugor’s covenants and agroements under this Securlity
Instrunent &and the Note and all othar docunent” and agreements snterad into in connoction
thevewith (the "Loan Documents”}. ¥or this purgose, Mortgagor does hereby mortgage, grant and

convay to Lender the following dascribsd property. locnted in Cook County, Illinois:

“A" ATTACHED NERETO ANL 4L.AERY MADE A PART HEREOPF

which has the address of 3249 Worth Seminsry, Chicago, Iliinoisz 60657 (“Property Addross™);
‘which, with the property hersinafter described, is referved o harein as the "Premisec”,

PEE BRXHIBIT

TOGETHANR with &1l improvementa, fixtures snd personal progerty thereto belonglng, for so long
and during all such times as Mortgagor, its successors or agssigrs mly be entitlad thereto (which
ars pledged primarliy and on a parity ‘with sald real estate and pot secondarily), and all,.
‘dpparatus, egquipment or articles now or hereafter therein or thereoun 'vmed to supply heat, gas, alr;]
conditioning, water, light power, refrigeration (whetber single unica ©r centrally controlled),p.
and ventlilation, ‘including {without restricting thms foregoing), screria, window shades, storm.
doors and windows; floor coverings, inador beds, awnings, stoves and wa’.er heaters. All of thel.
foregoing {collectively refarred to harein as the "Improvements”) are declisred to be a part of-]
s81d real estate whether physically attached therets or not, and it 19 sgiead that all gimilarr
apparatun, sequipment, or artlicles hereafter placed in the Premiges by Moruozqor, itu successors’ -
or asmigus shall be considered as constituting part of the real estate.

rights of way, gores of land, streetn, wayns, <il.yr, passaages,
righta, titles,

in any way

POGETHER with al)l sasenmsnts,
sawar rights, watece, water coursws, water rights and powers, and all estntes,

interests, privileges, libarties, tenemonts; hereditanent and sppurtenancos whatesuvec
now or heresfter belongirig, relatling or appectaining te the Land, and the revermions, remainders,
rents, lesues and profite thereof, and &ll the eatnte, right, title, Inverest, poopsriy,
posseasion, claim and demand whatsoever, at law am well as in eguity, in and to the noma)

MIHER with all) income from the Premise2 to be applied against the Indebtedness, provided,
howaver, that Mortgagor may, a0 long &z no Dafauit has occurred hereunder, collect income and
other heneafits am it becomex duye, but not more than one (1) month in advance thereof;

TOGETEER with all proceedes of the foregolng, including without limitation all judgmente,
awards of damages arnd gettlomentes hereafter mads repulting from condemnation proceeds or the
taking of The Premises or any portion thereof under the power of eminent domaln, any proceeds of
any pellicies of insurance, malntained with respect to the Premises ox proceeds of any male, option

‘or contradt to mell the Premises oxr any portion theraot.

TO MAVA AND TO ROLD the Premimes, unto the Lender, ite guccespors and asplignes, forever, for
the purposos herein eet forth together with all right to possewssion of the Premises afters the
occurrence of any Dafault as hereinafiwr deafliped; the Mortgagor hereby RELEASING AND WAIVING all
rights under and by virtue of the hommstead exemption laws of the State of Illincis.

~ MORTGRGOR COVEMANTS that it ie lawfully seized of the Land, and that it has lawful authority
to Borogege. the same, and that it will warrant and defend the Land and the gquiet and peaceful

poasession of the same againet the lawful claims of all persons whomsaever. éj
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UNQO A OPY
Iosurance Follcies. ALl Insurance Policies ghall be in form, companies and amounts reamonably
satisfactory to Lendsr. All Insursnce Pollibiea shally 2 - ' e

1. include, whan available, non~contributing mortgagos endorsements In favor of and with lows

payabls to Lender, )
2. inolude standard waiver of epubrogation sndorsemsnts,
3. provide that the coverage rhall not he termipated op materially modified without thivey
{30} Sayn’” advance written notios o [eindey ana
4, provide {hat no olaima whall he peld thereunder without ten (10) dsava’ advende wrilten
notics Lo Lendsc. Mortgagor will delilver all Insurance policies pramium prepald,  to
Lendesr and will delivey renswal or replacement policlen nt least thirty (320) daye prior

to the date of axpiration of any policyi

shall pay saoh item of indebtednegss bharnin mentioned, both principal and/or

Mortgagorx
Ilntexrest, whair duoe according to the terms hereof. At the option of the holders of the

Note apnd without notice to Mortgagor, all unpaid lndeshtadness secured by this Smcurity
Inptrunent shall, notwithetanding anything on the Note ox in thie Security Instrument to

the contrary, bscome dus and paysable
a. within fifteen (1%) days in the case of default in making payment of any installment

of principal or lnteremt on the Note, or
b. when default shall ococur and continue for flfteen (15) days following the dato of
malling of written noklce of wudh defauit to Borrowar in the parformance of any other
agresmant of the Mortgsgor hereln zontalned, sald optlen to he exerclsed at any tlme
afier “he sxpiration of ssld fiftaen day pwried, or
in tis 1vent Mortgagor or any other obllgor default under any other doccument given by
any of them to secure the obligations hereéby secured or under the loan oommitment of
Lender ‘anst any and al) revisions, modifications;, and extensions thereto (the "Loan
Commitnment'), the provisionas cof which are incorporated hereln by reference (the
© foregolng esonta are herein refarred £S5 am "Defaultme”), .
Notwithetandlr g ravehing in the Note or Security Instrument to the contrary, the death of
Mortgagor and/or wll guarantors ‘of the Indebtadness herein mentloned ahall bs s default
in the performance oo sn sgreement of thme Mortgagor hereunderx and the holder of the Note
shall be entliled to 24} righte and remedies given in the Security Instrument in the evant
of default in the pea-fiormance of any agresement of the Mortgagor contalned tharein.
In tlhe avent that the older of the Note shall, In good faith, deem lteelf insecure, the

holdar of the Nots shall ‘.ate the right to declare the loan evidenced by the Note to be
in default and to accelarat? "ne installments of principal and/or interest due herounder.

lLosuxs
when ilndebtedness hereby secursd whall bscome due whether by ecceleration or otherwive,
holdare of the Note mhall have e uight te fereclonse the lien hereof in accordance with
the Tllinocle Mortgage Foreclosure Acc. Tllinols Revised Statute chapter 110, paragraph 15-
1161, et. seg, (1987) (the "Act"). (I{n ary mult o foreclose the lien hereof, there shall
be allowed and included as additional-urdabtedness in the decrea for gale all expenditures
and expenmes which may be paid or incu:'red by or on behalf cof Lender, lt’'s successor or
‘assigns for attorneys’ - fess, appraliser’. fess, outlays for documentary and axpert
svidence, stenographers’ chargewn, publica:ion costs and copte (which may ba estlmated as
to items to be expended after entry of the “arsse} procuring all much abetracte of title,
title ssarchas and examinations, title insur/neces policies, Torrens certificatan, and
"similar data and assurances with respect to tic)a re Lender, it’'s succespor or asslgns may
deem to be reasonably neceaspary elither to proscrata such sult or to evidence to bidders
at any aale which may be had pursuant to such deCres the true condition of the title to
or the valus of the Premieesn. All expenditures ~nd expenses of the nature in thie
paragraph mentioned shall become ®o much  additiona’. dindebtedness secured hereby and
immediately due and payable; with interest therecz at » rate equivalent to the post
maturity rate set forth in the Note secured by thils Securicy .nstrumen:, Lf any, otherwise
the prematurlty rate met fortk therein, when pald or lnturred by Lender, it's successor
or assigns in connection with:
a. any proceeding, includlrg probate and bankruptcy procecalngs, to which any of them
" "mhall be a party, elther am plalntiff, claiwmant or delardait, by reason of thie
Sacurity Inatrument or any [ndebtedness hersby recured; ox
. preparationm for Lhe commeancement of any sult for the forecloasre heceo! after accrual
of ‘wuch right to foreclose whethsr or not artually commenced; o
preparationa for the defence of any suit for the foreclosure heraof after accrual of
‘such right to foreclose whether or not actuaslly commonced; ox
4. praparations for the defense of any threatanesd suit or proceeding (thicrh might affect
‘the Premises or the security hereof, whether or not actually commences..
The proceeds of any foreclosure sale of the Premises shall be dietributed 2040 applied in
the following order of priority: First, on account of zll costa and expenses ‘ucident to
the foreclosure proceedinges, including all such items ae are mentioned in tke preceding
paragraph therecf; second, al) othoar iftems whicn under the terms narenf c.nrtitute
sscured indebtedress additional to that evidenced by the Note, with inturest thereon as
harein provided; third, all interest remaining unpaid on the Wote; fourth, all principal
remaining unpaild on the Wote; £1ifth, any overplus to Mortgagor, their heirs, leagal
reprapentatives or assigns, as their rights may appear.
No action fer the enforcement of the lien or of any provision hereof shall ba subject to
any desfense which would not be good and available to the party interposing same in an

action at law upcen the Note hereby sscured.

Appolptment of Receiver. Upon, or at any time after the filing of a bill to foreclome thls
Security Instrument, the court in which such bill is filed may appoint a receiver of said
Premises. ' Such appointmont may be made eilther bafore or after pale, without notice without
regard to the solvency or insclvency of Mortgagor at the time of application for such receiver
and without regard to the then value of the Premises or whether the same ehall be then
occupied aB a homeatead or not and Lender, it*s. suecessor or assigne hersunder may be
appointed ag such receiver. ' Such receliver mhall have power to collect the rente, issues and
profits of sald Premiwes during the pendency of such forsclosurs suit and, in case of a male
and a deflciency, during the full statutory pariod of redemption, whether there be rademption
or not, as wall as during any further times when Mortgagor, except for the intervention of
such recelver, would be entitlad to collect such renta, issues and profitse, and all other
powsrs which meay be necassary or are usiual in such cases for the protectiocn, possassion,
control, management and operation of the Premimaes during the whole of ssid period. The court

c.

a.
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unpermltied tLeansfor of tihle Lo Lhe Premiess and thepsfora an avent of defaull
il . - i) ; Lt

heprsundag) i ! - P

{1 &ny walée, conveyanaw, semlonment or other transfer of, or the grant of a wacurit
Intorest fn, ali or any part of the tirls to the Premlwew or tLhw benaflola
interest or power of diresction under the trust sgreement wilth the Mortgagor, 1if
applicable; : : B

{2) ary sale, conveyance, assignment or othsr transfer of, or the grant of & security
interest in, any shara of stock of the Mortgagor (if a corporation) or. the
corporation which is the benefliciary or one of the beneficiaries under the trust
agreement with the Mortgagor, or of any corporation directly or indirectly
controlling much beneficilary corporation;
any wale, conveyancs, assignment or othexr transfer of, or the grant of a mecurlty
intevest: in, any gensral partnership intersest of the limited partnership or
general pacrtnership (hersln called the "Partnership”) which is the Mortgagor or
tha benefilciary or one of the bansficiarier undar the trumt agresment with the
Hortgagor; : :

(47 Any mals, convayspes, ansigoment ar other trsnsfer of, or bhe grant of a ssowrity
tntarwul in, any mharm of atoch of any corporation dirsctly o Ipdirectly
ot rol Llng sueh Partnersiip,

Any conment by the Lender, or any walver of an event of default, under thin Paragraph shxll
not conmtitute a consent to, ' or walver of any right, remedy or powar of Lender upon a

subsequent event of -default under this Paragraph.

i Renta . : : :

1. %o furtae- secure the indebtednese secured hereby, Mortgagor does hereby sell, asaign and
transfer urcs the Lénder all the rents, issues and profite now due and which may hereafter
become duu- viuder or by virtue of any lease, whether written or verbal, or any letting of,
or of any agresnent for the ume or cccupanoy of the Premismas or any part hereof, which may
have been herrco'ore or may be hereafter made or agreed to or which may be made or agreed
to by the Lenca - under the powers herein granted, it belng the intentlon hereby toc
estsblierh an abeoiate transfar and assignment of all of such leases and agrsements, and
all the avalls theraurder, unto the Lendar, and Mortgagor doas hereby appoint irrevocably
the Lender its true &ii lawful attorney in its name and stead (with or without taking
posssnsion of the Presiies] to rent, lesse or let all or any porrion of the Pramises to
any part or parties at such rental and upon much terme as sald Lender whall, 4in lte
discretion, detexrmins, 4nd to collect all of seid aveils, ronte, issuex and profits
arleing from or accrulng 4t any time hieraattsr, existing on the Premimes, with the same
rights and powers and subjsct t-.the same immianities, exoneration of liability and rights
of recourse and indenmity as tiie Liender would have upon taking possession of the Pramliees.
The Mortgagor represents and agresas that no rent has been cr will be paid by any peraon
in posmeseion of any portion of chir Premises for more than two inetallments in advance,
and that the paymmnt of none of tle rents to accrue for any portion of the Premiges has
boen or will be waived, releasel, raduced, discounted, or otherwise discharged or
compromised by the Mortgagor. The Yostgagor waives any rights or set off againg: any
person in possession of any portion of the Premises. Mortgagor agraes that it will not
assign any of the rents or profits of th. Premisea, except to a purchaser ox grantee of
the Premises. ' ’ :
Nothing herein contained shall be construed das constituting the Lender as a mortgagee in
poesession in the absence of taking of actus) noasesaion of the Premises by the Lenrder.
In the exerclise of the powers herain granted ihe Lender, no liability shall be acserted
or enforced against the Lender, all such lisbiliity Seing expressly walved and released by

- Lender. T

The Mortgagor further agrees to assign. and tranfces to the Lender all future leasas
ragarding ail or any part of the Pramises hsreinbafore described and to execute and
deliver, at the reguest of thea Lander, all such furiner a~curances and aselgnmente in the
pPremises as the Lender shall from time to tim® require,
Although it ia'the intention of the parties that the aer.gnnunt contained in thie 8actlon
L ahali be a present assignment, it is aexpresaly understond ond agreed, anything herein
contained to the contrary notwithstanding, that 80 long ae s‘ortgagor ils not in dafault
hereunder or under the Note, it ahall have the privilege of coilreting and xetaining the
rents accruing under the leanws aseigned heveby, untlil such tlms zs Lendor nhall eclect to
coliect such rents purkuant to the terms and provisicns of this Se~urity Instrument.
The Lender shall not be obliged to perform or discharge; nor does it' hereby undertake to
perform or discharge, any obligation, duty or liability under -any..leases, and the
Mortgagor shall and doss hevoeby agres to indemnify and hold the Lender harmless of and
from any and all liabllity, loss or demage which it may or might incuys w.dzy sald lezsen
‘or under or by reason of the assignment thersof and of and from any and a’. claims and
demands whatsoever which may be asssrted agslrst it by reason of any allerac oblligationa

or undertakings on it’s part to perform or discharge any of the terms,  rorenantsa ox
agresments contalned in said leasas. Should the Lender incur any souch liakbi.ity, loes or
damage under said leases or under or by reason of the assignment thereof, cv in the

defsnse of any claime or demands, the amount thereof, including costs, exponses and
reasonable attorneya’ fees, shall be secured hereby, and the Mortgager shall reimburse the

Lender therefor immediately upon demand,

. The Lender, in the exercise of the rightes and powers hereinabcva

Application of Rents
conferred upen it by Section J hereof, shall heve full power to uvsa and apply the avails,
rents, imssues and profits of the Premises to the payment of or on account of the following,

in such order as the Lender may determirie:

Hortgagor representa that it is currently in compllance with, and
and operate the Premises and will cause each tanant
to ogcupy ‘Lte demimed portion of the Pramiwes in compliance witnh, all fedsral, etate and local
lawe, rules, regulations and ordinances rxogulatling, without limitation, air paliution, eoil
and wster pollutlicn, and the use, generation, storage, handling or disposal of hazardous or
toxlo substancss or other materlale (lncludlng, without limitation, raw matwrlals, producta,
supplies or wastes). Mortgagor further covanants and agreeg that it mhall not install or
permit to bo installed in the Premiems ashestos or any substance containing asbestes and
deemed hazardous by or in viclatiocon of federal, atate or local lawe, rules, regulations or
orders respecting such material. Mortgagor shall send to Lendar within five ($) days of
receipt or completion thereof, sny report, citation, notice or other writing including,
withopt Iimitation, hazardous waste disposal manifests, by, to or from any governnantal or

3 -
covenants and agrees that, it will manage

ar
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ALy Macesment o . L
This Security Instrument shall be desmad s-curLtﬁ Rgreempnt’as jaefined in the Iillinois
Commercial Code. This Sechrity Instrument creates a security interest in favor of Lender
in all property including all personal property, fixtures and goods affecting property
aither referred to or described herein or in anyway connected with the use or enjoyment
of the Premises. The remedies for any violation of the covenants, terms and conditions
of the agresments herein contained shall be:

A. am prescribed herein, or

b, by general law, or
¢. aB to such part of the security which im alwo reflected in any Financing Btatement

fiiwd to perfect tho mecurity interest herein crented, by the apacific statutory
consequances now or hereinafter enacted and specified in the Illinois Commercial Code,

2ll at Lendar's mole elesction. Mortgagor and Lender pgrxee that the filing of such a

Financing Statemsnt in the racorde normally having to do with parsonal property shall

neaver ba construsd am ln anywsy derogating from oc lepatrisg thie declaration and the

hereby stated intention of the partlen hezwta, that sverything used Ln connection with
the productlon of \ncoma from the Premises and/or adepted for use thersin and/or whilch
is described or reflected in this Sscurity Instrument is, and at all timen and for all
purposes znd in all proceedings both legal or equitable shall be, regarded aw part of
the real satate irrsspective of whether
{1} .any much items is phyeically attached to the improvements,

(2) serial numbers are used for the better ldentification of certain equipment items
cepable of being thus ldentified in a racital contained herein or in any list
flied with the Lender, or

(2} anyr euch item is referred to or reflected ln any such Financing Statement of
(<] the right in or the proceeds of any fire and/or hazard insuruance policy, or
(by 'apy award in eminent domain proceedinga for a taklng or for lces of valua, or
{c) tia debror’s interest as lessor ln any present oxr future leape or righte to

Yniome growing ocut of the uee and/or occupancy of the property mortgaged
birrsby, whethar pursuant to lease or otherwise, shall never be conastrued asg
in” {ayway altering any of the rights of Lender as determined by thie
insLeument or impugning the priority of the Lender’s lien granted or by any
other ‘re-orded document, but such mention in the Financing gtatement ia
declaret Yo be for the protoction ol the Security Instrument in the ovant any
court oxr Judge ahall at any time hold with respect to (a}, (b} end (c¢) that
notice of Lerdns'se priority of interest to be effective against a partlcular
class of perso.uc; including, but not limited to, the Federal Government and
any subdivieicns or entity of the Federal Government, must be filed in the
Commercial Code rrcoyds,
MNotwithatanding the aforeaaid, the Mortgagor «ovenants and agraes that ao long as any
balance remains unpaid on the Untw, it will exesute (or cause to be executsd) and daliver
to Lenader, such renewal cervifcates, afflcdavits, extension statements or orthexr
documentation In proper form so a5 to_keep perfected the llen created by any Securlity
Agreement ang Financing Statement givea to Lendar by Mortgager, and to keep and malntaln
the wame in full force and effect unt’l the entire principal indebtedness and all interest

to accrus thereunder has been pald in full.

P, . It is m condition of thlg gscurity Instrument that in the event of
prepayment of the principal befors maturity, L4ndir will be entitled to additional fundw to
maintain the axpected vield of the mortgage ovas Cche anticlpated term of the mortgage (8sv
Exhibit "B" attached hereto and hereby made a par" hrreof).

Trugtee Exculpatory. In the event the Mortgagor exccuiing this Security Instrument is an
Illinoie land trust, thia Security Instrument is execitsd by Trustee, not personally but as
trustae aforesaid in the exeruise of the powsr and auvthzcity conferred vpon and veeted in it
as such Trustes, and is paysble only out of the property specifically described in sald
Security Instrument securing the payment hareoct, by the enforcement of the provisions
contained in sald Security Instrument. No roonal liabil’tv shall be asserted or be
anforceable against Trustee, bacause or ln respect of this or /..:e making, issue or transfer
thereof, all such liability, if any, being expressly waived by ocars rtaker and holder of the
Note, but nothing herein contained shall modify or discharge ‘tha personal liability cf
Banaficiary, any co-maker of the Nota or any juarantor, lf any, and each original and
~ mucceaseive holder of the Note accepts the same upon the exproan conait.cn that no duty shall
rest upon Trusiee to Sequester the rwnts, iususs and profite aristiug from the property
described in this Security Instrument or the proceeds arleing irom “ne ssle or other
dispositicon thersof, but that in case of default in the payment of tiis Note or of any
installment of principal and interest, the sole remedy of the holdere of tho Not~ shall be by
foreclosure of Security Instrument, in accordance with the terms and provielon, nereof se:
forth or by action to enforce the personal liability of Beneficlary, any co/m=ker or any

guarantor, if any, of the payment of the Note.
v, Rlder. The Rider or Riders attached hersto, if any, is{are) horeby made a part hareof.

IN WITNESS WHEREOF, the Mortgagor hag executed thie instrument am of the day and year first above
written.

.
-

BENEFICIARY:

- MID_ TOWN BANK AND TRUNT COMPANY OF CEICAGO
nol, ' personally, ~ molely ag Trustes
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ONOFTICIL COPY

This Rider is made this Decenver 30, 1993, and iw lncorporated into and shall be deemad to amend
and aupplement the Note/Hortgage dated of even date herewith, given by tha undersignad (haretn
"Mortgagor™) to secure Borrowar’'s Note to Mid Town Bark and Trusit Company of Chicago {“Lender")
covering the property described in the Mortgage and located at 3249 North Seminary, Chicago,

Iliinels €06%7 ("Premipes™).

In additlon to the covenants and agresments made in the Mortgags, Hortgagor
covenant and agree as follows:

and Lender further

Rate Change Provisione:

(i) Change Dates: The interest rate may change on January 20, 199%. The date on which

the interest rate can change ie called a "Change Date”.

{il) Effective Date of Changes: The new lntsreat rate will become effective on each

Change lLate.

tiil) The Index: Beginning with the Change NDate, the interest rate will be bapsed on an
Iindex. The "Index" is the weekly average yield on United States Trezsury Securities
adjumsted to a constant maturity of five (3} ysar(s; «a published by the Federal
Reserve Board. The most recent Inder figure published as of the date forty-five (45}
der s hefore each Change Data is called the "Current Index”.

If thas Index ie no longer published, the holder of the Note will choose a new index
whicn 48 bazed upon comparable information, The holder of the Note will glve the
Maker »rtlce of this choice, Subject to the conditions of this paragraph, the
interest rece on thies Note shall first be increasad or decreased on the Changs Date
B0 that tne interest rate hereon is the sum of 3.25% (the "Margin") plus the current
Index value. «':ich 18 rounded up to the next highest one-eighth of cone percentage
point. This Jou.dad amount will be the new interest rate until the next Change Date.
The holder of Lh/; Note will then determine the amount of the monthly paymeat that
would be mufficizit to repay the unpaid principal balance of the loan (based on o
thirty (30) year drclining amortixzation pchedule) at the new ianterest rate in
substantially equal puyiants. The result of thie calculation is called tha "Full
Monthly Payment Amount” and it willi be the new amount of the monthly payment.

Required Full Monthly Paymnenl Amounts Beginnlng with the first monthly payment after
the Change Date, Lhs Make: vill pay the current Full Monthly Payment Amount as the

monthly payment,

Interest Rate "Caps": Any change in the interest rate effective on any Change Date
shall be in increments of ona-eigith of one parcentage point. The maximum interest
rate which may be imposed by the Lclduo . of the NHote shall not exceed 12.73% per annum
(the initial interest rate plus gix ercentage points [6.0%)) and the minimum
interest rate which may be imposad shxll not be less than 6.7% per annum (the initial

interest rate).

The principal and interest payment stated birain of $1,613.19 will be payable until
the earlier of the Change Date or the date On_ which the Note is fully paid.

From and after the occurrence of (a) any defau.t ir the payment of lnterent when due
in accordance with the terma hereaf, (») & DPolault fas herein deflined) under the
Nota, or (c) the Maturity Date (as defined in the Rcte) of the Note, whether by
acceleration ©or otherwlee, interest shall accrue on the amount o©of the princlipal
balance putmtanding hereunder at the Default Rate. pu Nefault Rate shall ba egual
tn 3,08, Interest accruing at the Default Rate nhall o¢ payable on demand.

Deborah /Stephanites, Trust Officer

s
. {//7 ~ . LEPT-G1 SECTRDING 41,5
Attast: £ L oTASO TRall QTGS G0 0%s 5 Ve e
armen Roegario, Xesilstant Secretary "AT%%u‘hﬁLki;“§§gﬁ§é;gEf'Jiff%f
Ehntott Y /ZZ er__

Xlizapeth H. Hand







LEGAL DESCRIPTION:

LOT 5 IN BLOCK 6 IN BAXTER’S SUBDIVISION OF THE SOUTHWEST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 20, TOUWNEHIP 40 NORTH, RANGE 14, EAST
OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMAs LY INDEX NUMEER:

14-20~423-42

PROPERTY COMMONLY XPo/N AS:
3249 NORTH SEMINARY, CHIZACO, ILLINOIS 60657







YIELD MAINTENANCE PROGRAM
THE ORIGINAL LOAN AMOUNT CAN BE PREPAID UP TO 20%, OR 550,000.00, PER ANNUM
WITHOUT A FEE., IF THIB OPTION IS NOT EXERCISED, THEN THE FEER AT TIME OF
PREPAYMENT WILL BE FIGURED ON THE OUTSTANDING PRINCIPAL BALANCE.

YIELD MAINTENANCE WILL NOT APPLY IN THE CASE OF A SALE TO A THIRD PARTY.

AT THE TINE OF ANY PREPAYMENT OF PRINCIPAL, OTHER THAN THE 20% ALLOWABLE, MID
TOWM BANK WILL ABSESS A FEE DETERKINED A8 FOLLOWS:

INTEREST RATE OM-HOTE AT TIME OF PREPAYMENT
(IF YOUR WOTE HAS ¥/ »DJUSTABLE RATE MAY BE DIFFERENT THAN ORIGINAL RATE.)

AVAILABLE REINVESTMQIT TO NOTE MATURITY AT TIME OF REPAYMENT:

§  WALL STREET JOURNAL’S PLRLISHED YIELD FOR U.S.
 TREASURY MATURING __(maturiry date of mostgage) .

DIFFERENCE R,

{IF DIFFERENCE I8 ~0~, OR A NEGATIVE NUNBIR, NG ADDITIONAL FUNDE WOULY BE ASSESSED.)

FORNULA:
PRINCIPN, PREPAYMENTS X DIFFERENGE X DAYS TQO MATURTIY. (30-DAY MOS.) = YIELD MAINTENANCE FEE

360

o MINUS ALLOWABLE 20% ANNUAL PREPAYMENT

ORIGINAL LOAN AMOUNT Y $200,000,00
{540,000.00 PER YEAR ALLOWARBLE PREPAYMENT)

LS e e o). ..5280,000.00
NN EREDASN T g

PRINCIPAL PREPAY
DTFPEREACE §T40,000. 00

30 0%

= §2,800.00

NOTE: THE YIELD MAINTENANCE PROGRAM IS SEPARARTE FROM, AND FIGURED APART FROM,
ANY ADJUSTMENT IN RATE THAT YOUR NCOTE MAY (OR MAY NOT} BE SUBJECT TO.







