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THIS MORTGAGE ("Security Viskament”} is given on FEBRUARY 21994 . The monigagor is
ROBERT JAMES BLAKE AND JUD!TH M-BLAKE HIS WIFE '

{"Borrower™}, This Sceurity nstninent is given 1o

CHEMICAL BANK M. A,

which is organized and existing under the laws of THE UNITED (TATES OF AMERICA , and whose
address is 200 JERICHC QUADRAWGLE, JERICHO, NY 11757,
{"enJer™). Borrower owes Lender the principai sum of
ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED FIFTY (23D 00/100
vollars (US. $ 191,250.00 ).
This deht is evidenced by Borrower’s note dated the same daie as this Security Instiryment'("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on MARCH 1 2024 . This Security
Instrument sccures o Lender: (a) the repayment of the debt evidenced by the Nowe, with in(zreet, and ali renewals, ealensions and
madlifications of the Note; (h) the payment of all other sums, wilh interest, advanced under pasagranh 7 to protect the security of
this Scearity Instrument; sl (¢) the performance of Borrower's covenants and agreements under this Sreurity Instrument and the
Notc. For this purpose, Borrower does hereby morigage, grant and convey 0 Lender the following ceszribed property located in
COOK County, invis:

LOT 33 AND LOT 34 . IN BLOCK 1 IN HIGHLANDS BEING A SUBDIVISION CF PARTS OF THE
NORTH /2 OF THE SQUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, AS SHOWN IN PLAT REGISTERED IN THE
REGISTRAR'S OFFICE ON MAY S, 1920, AS DOCUMENT NO. 113983, IN THE VILLAGE QF
SHERMERVILLE, COUNTY OF COOK, STATE OF ILLINOIS.

TAR 1D #04-09-401-033 & 01-09-4G1-034
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Hlinois 50062 ("Property Address’);

{Zip Code} ,35
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which bas the address of 2216 CHESTHUT, NORTHBROOK UO [Strect, City),







TOGETHER WITH al) the improvements now or hereafler erected on the peoperty, zm\‘d all'i'cm'cmcnw. appurienances, und
Sixtires now or hereafier n part of e property. All replacessients and additions shail also be covered by his Securily Insirument,
Al of the forcgoing is relereed to in this Security Instrament as the "Property.”

BORROWER COVENANTS that Somower is lawfully seised of the cstate herehy conveyed and has the right o mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of secord. Borrower warranis and
will defend generally the title to the Property agaist all claims and demanils, subject 1 any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform coxonants for nationa! use and non-uniform covenants with Emitd
vartations by jurisdiction o constitie o uniform securily instrureent covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal und Interest; Prepayment and Late Chirges.  Borower shall promptly pry when due the
principal of and intcrest on the debt evidenced hy the Note and any prepayment and late charges duc ender the Note,

2, Funds for Taxes and Insuraner,  Subject to applicahle Taw or 10 a writlen waiver by Lender, Dorrower shill pay
Lender o the day monthly payments ure duc under the Note, unil the Note is paid in Tull, a sum ("Funds”) for: () yearly txes
andl assessments which may atigdin priority over this Security Tisteument as s lien on the Property; (b) yearly leaschold pryments
or ground rentsasn 1ie Praperty, i€ any; (¢) yearly huzard o property insurance premiums; (d) yearly flod insurance premiums, if
any; (&) yearly morgage insurance promigms, 8 any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of pasagraph' 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow lioms.”
Lender may, at any time ¢olleet and hold Funds in an 2amount not (0 exceed the maximum amount a lender for a fuderally relatcd
mortgage Ioan may requirc s Borrower's cscrow acconnt snder the federnl Real Estate Scttlement Procedures Act of 1974 as
amended Trom time to time, 1270.55, Section 2641 er reg. ("RESPA™), unless another law that applics w the Fands sets a lesser
amount, I so, Lender may, at shy/tme, coliect and hold Funds in an amount not to exceed Uie Jesser amount. Leader may
estimate the amount of Funds duen the hasis of current dma anid reasonable estimates of expenditures of Tuture Bscrow liems or
otherwise in accondance with applicable law.

The Fands shall be hebd i an institutica whose deposits are insored by a federal agency, instrumentality, or entity (inchuling
Lender, if Lender is such an ingtitution) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow
liems, Lender may not charge Borrowsr for holding an applying the Funds, annually analyzing ihe escrow account, or verifying
the Escrow lems, unjess Lender pays Borrower intercrs on the Fuads and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower (o pay a one-ame chasge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law ‘prevides otherwise, Unless an agreement is made or applicable law
requires intorest to be paid, Lender shall noi be required 1o paj Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that intercst shall be paid on/die Funds, Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits 1o the Furvis and the purpose for which each debit w the Funds was
made. The Funds are pledged as additional security for all sums secured by tus Security Instrument.

if the Funds held by Lender exceed the amounts permiticd to be held by argilizable law, Lender shall account (o Borrower for
the excess Funds in accordance with the requirements of applicable law, 3 the artaant of the Funds held by Lender at any time is
not sulficient [o pay the Escrow lems when due, Lender may so notify Borrower in vrliny, and, in such case Borrower shalf pay
o Lender the amount necessary to make up the deficiency. Borrower shall make sp the deficiency in ne more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of alt sums secured by this Security Instrument, Lender shall prompdy iefund o Bompwer any Funds
hekd by Leader, If, under paragrarh 21, Lender shafl acquire or seli the Property, Lender, prior (o thie acquisition or sale of the
Property, shall apply any Funds helil by Leader at the time of acquisition or sale as a credit agains, lie sums secures! by this
Security Instrument,

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender vrder paragraphs
1 aad 2 shall be applicd: fisst, to any prepayment charges due under the Noig; seeond, to amounts payable anx paragraph 2
thirg, 1o interest due; fourth, 1o principal due; 2nd lasy, to any lale charges due under the Note,

4, Charges; Liens. Borrower shall pay all iaxes, asscssments, charges, fines and impositions attributable to & Fioperty
which may attain priorily over this Security Instrament, and leaschold payments or ground rents, if any, Borrower shali ay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dirgctly 1o the
merson owed paymenl, Borrower shall prosipily furnish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompty fumish w Lender reccipts evidencing the payments,

Borrower shall prompily discharge any Jien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceplable o Lender; (b) conests in good faith the Jien
by. or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement f the lien; or () secures from the holder of the lizn an agreement satisfaciory 10 Lender subordinaing the jien tn
this Securily Instrument. I Leader determines that any pan of the Prepenty is subject t a lien which may attain pricrity over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more

of the actions st forth above within 10 days of the giving of notice.
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8, Hazard or Property Insurance, Borrower shall keep the improvements ow 'éxist}ﬁg or'hcréafmr'érccwd on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
floding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the perioxds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Barrower subject 10 Lender’s approval which shal) not
be unressonably withheld, IT Borrower fails 1o mainwin coverage descritwd above, Lender may, at Leader's oplion, obtair
coverage (o protect Lender's righis in the Froperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard montgage ¢lause. Lender shall
have the right t hold the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender aff receipts of praid
premiums and renswal notices, I the event of Joss, Borrower shall give prompt notice © the insurance casrier and Lemder, Lender
may make proofl of loss if not made promptly by Borrower,

Usniless Lender and Borrower otherwise agree in writing, insurance proceeds shalh be applicd o restoration or repair of the
Property damaged, if the restoration or repair is cconomsically feasible and Lender's security is not lessened, I the: sestortion or
repair is not ecconomically feasibic or Lender’s security would be lessencd, the insurance proceeds shall be applied (o the sums
sccured by this Security Instrument, whether or nol then due, with any exeess paid 10 Borrower, If Borrower abandons ihe
Property, or does no) answer within 30 days a notice from Lender hat the insurance carrier has offered 1o settle a claim, then
Lender may collect D& insurance procecds. Lender may use the proceeds (o repair or restore the Property or to piy sums secured
by thix Security Insruracoy, whether or pot then due. The 30-day period will begin when the notice is given.

Unless Lender and B e er ptherwise agree in writing, any application of proceeds o principal shal) not extend or posipone
the duc date of the moaZay paynents referred Io in paragraphs 1 and 2 or change the amount of Lhe payments. {f under paragraph
21 the Propenty is acquired by Yens'er, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior @ the acquisition sial’ noss to Lender to the extent of ihe sums secared by this Secarity Instrument immediately
pricr 1w the sequinicion,

§. Occupancy, Preservation, Maiteasueand Brotection of the Property; Borrawer's Losn Applieation; Lensehoids,
Borrower shall occupy, establish, wnl use (e Propeety as Bormewer's principal revidence within sixty tays afier the exeeation of
this Security Instrument and shall continue to ocupy e Property as Borrower's principal residence for at lcast ene year after the
dale of occupancy, unless Lender otherwise agrees” i) writing, which consent shall not be unrcasonsbly witiiheld, or uuless
eatenuating circumstances exist which arc beyond Bestorwer's control. Borrower shall not deswoy, damage or impair the Property,
allow the Property 0 deleriorate, or commit waste on a7 Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's prod faith judgment could result in forfeiture of the Propezty or
otherwise materially impair the icp created by this Sccurity Instanent or Lender's securily interest, Borrower may cure such 2
default and reinstate, as provided in paragraph 18, by causing the ctin or proceeding to be dismissed with a roling that, in
Lender's good faith determination, precludes forfeilure of the Borrower's interest in ihe Property or other material impairment of
the liea created by this Sccerity Instrument or Lender’s securily interest, Besroy er shail elso be in default if Borrower, during the
lcan application process, gave materially fulse or inaccurate information of stateiaciiis o Lender {or failed 1o provide Lender with
any maicriad information) in connection with the Joan evidenced by the Nete, includiog, but not limited to, represenizions
goneeming Borrower's nccupancy of the Property a5 a prncipal residence. I this Secu ity Jugtrument is on a leasehold, Bomower
shall comply with all the provisions of the lease. I Borrower acquires fec tithe 10 the Properiy. the feaschold and the fee title shald
ol merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fuils o pecform the coveisants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sigaificanily affect Lender’s rigits iz the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforee laws or regulations), Lieh Lender mpy do and pay
for whatever is necessary 1o protect the value of the Properiy and Lender's rights in the Propenty. Lender’s act'ons may include
paying any sums securcdd by a lien which has priority over this Security Insirument, appearing in Cowt-pbyne reasonable

attoracys’ fees and eniering an the Property to make repairs. Although Lender may take action under this pasagcarh 7, Lender

does not have o do so. .
Any amounis disbursed by Lender under this pasagraph 7 shall become additional debt of Borrower secured by this Sezarity

Instrument. Unless Borrower and Lender agree 1o other ierms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie 2nd shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, [ Lender required mortgage insurance o5 o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired (o maintain the mongage insurance in cffect. If, for any reason, the
mongage insirance voverage required by Lender lapses or ceases 1o be in effect, Borrower shal) pay the premiums required w0
obtain coverage substantially equivalen to the mongage insuranice previousty in ffcet, at a cost substantially equivalein (o the
cost 1o Horrawer of the morigage insurance previously in effect, Trom an allematc mortgage insurcr spproved by Lender. If
substatially cquivalent mortgage insurance coverage is not available, Bomower shall pay to Lender cach month a sum equal 1o
one-twetfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage Japsed or ccased to
be in effect. Lender will accept, nse and relain these payments as a loss reserve in feu of morgage insurance., Loss reserve
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. paymenis may i Jonger be required, al the option of Lender, if morigage insutance covéiage (in the amount and for the period
thut Tender requires) provided by an insurer approved hy Lender again becomes available and is oblained, Borrower shall pay the
premiums required to maintain mortgage insucance in effect, or W0 provide a foss reserve, undl the requirement for morigage
insurance ends in accordance with wny wrilten agrecnent beiween Borrower and Lender or applicable law,

9, Inspection.  Lendder or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Bomower notice at the ime of or prior 1o an ingpection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, dircct or consequenial, in connection with any
condemnatiun o other (aking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shatl be puid to Lender.

In the evemt of 8 wisl wking of the Propeny, e proceeds shall be applicd 1w the sums secered hy this Security Instrument,
whetiier or not then duc, with any excess paid (6 Borrower, In the event of a partial tiking of the Property in which i Tair marke!
vatue of the Propenty immediately before the taking is cqual to or greater than the aisount of the sums seeured by this Security
instrument immcediaely before the wking, unless Borower and Lender otherwise agree in writing, the sums sceured hy this
Security Instrumenn shall be reduced by the amount of the proceeds mubtiplicd by the following fraclion; (a) the in1al amount of
the sums secwrsd immediately before the waking, divided by (b) the fair marke! value of the Property immediately before the
taking. Any balanceshall be paid to Borrower. [n the event of a parcal taking of the Property in which the fair market value of the
Property immediatel; before the taking ig less than the amnunt of the sums sccured immediately before the tking, unless
Bormower and Lender oitierivise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums seenred by this Sceurt?y Instrurent whether or not the sums are then due,

H the Property is abandunra b Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers o mike sn
awarg or settle & claim for damages, Borrawer fails 0 respond to Lender within 30 days afier the date the notics is given, Lender
is authorized to colect and apply-ine proceeds, at its aption, either w restoration or repair of the Property or to the sums scoured
by this Sceurily Instrument, whether of (otaesdue.

Unless Lender and Borrower othierwise agree.in writing, any application of proceeds 1 principal shall not ealend or postpone
the due date of the monthly payments referred ) in paragraphy | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance by Zevder Not a Waiver,  Extension of the time for payment or modification
of amortization of the sums securcd by this Sccurity trstrument granted by Lender to any successor in ingerest of Borrower shali
not operate 10 release the liability of the original Borrower oz Borrower's successors in interest. Lender shall not be required to
commence proccedings against any successor in inferest or r2fuse 2 extend time for payment or otherwise modify amortization off
the sums secured by this Security Instrument by reason of any demaad made by the original Borower or Borrower's successors
in intesest, Any forbearance by Lender i exercising any right of rezaed’y shall not he a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Aseigns Bound; Joint and Several Liability; Co-ugrers, The covenants and  agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of <pausr and Borrower, subject 1o the provisions of
pacagraph 17, Borrower's covenanls and agreements shall be joimt and sevessi” Any Borrower who co-signs this Security
tustrument hat dogs not excente the Note; (1) is co-signing this Security Insiromers only to morlgage, grant and convey that
Borrower's inlerest in the Property wunder the teems of this Seeurity Instrament; (b) ot personally obligaled o pay the sumy
securcd by this Security Instrumeny; and {c) agrees thit Lender and ary other Borrower niay. gree (o exiend, modify, forbear or
make any accommodations with regard w the terms of this Security Instrument or the Nowe withouliat Borrower's consent,

13, Loan Chargzs.  If the Joan scoured by this Securily Instrument is subject o a law wiich se1s maximum ioan charges,
and that law is [inglly inlerpreied so that ihe interest or other loan charges collzcied or to be collecled in'connection with the Joan
exceed the permined limits, then: (a) any such loan chagge shatl be reduced by the amount necessary to rrauca the charge to the
permiited limit; and (b) any sums atready collecied from Borrower which exceeded permitted limits will be refradzd 1o Borrower.
Lender may choose to make this refund by reduging the principal owed under the Note or by making a‘dirx! ‘payment to
Botrower, Il a refund reduces principal, the reduction will be treated as a partial prepayment without any prejarinent charge
under the Note.

14, Notices, Any notice lo Borrower provided for in this Sccurity Instrument shalt be given by delivering it or by mailing it
by first class mail unless applicable Jaw requires use of another methed. The notice shall be direcied to the Property Address or
any owher address Borrower designites by notice 10 Lender. Any notice to Lender shail be given by first class mail to Lender's
wddregs stated hercin or any other address Lender designates by notice 1o Rorrower, Any notice provided for in this Sccurity
Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severability. This Sccurity Instrement shall be governed by federa) law and the law of the
jurisdiction i which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, suck conflict shall not affect other provisions of this Security Instrument or the Noie which can b
given effect withont the conflicting provision, To ihis end the provisions of this Security Instrument and the Note are declarcé 10

be severable,
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16. Borrower's Copy, Borrower shall be given one conforméd copy of the Note shd of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. 17 all or any par of the Property or any interest in it is
sold or trangferved (or if 2 beneficial interest i Borrower is sold or wransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils opiion, require immediaie. payment in full of all sums sceured by this Security
instrument. However, this option shall aon be exercised by Lender if excrcise is prohibited by federal law as of the date of thiy
Sceurity Instruiment.

If Lender excrises tiis option, Lender shall give Bormower sotice of aceclertion. The noiice shall provide a period of not less
than 30 days from the date the notice is delivered or masled within which Borrower must pay all sums sccured by this Security
Instrament. }f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demind on Borower.

1. Borruwer’s Right to Reinstate. If Borrower meais ceniain conditions, Borrower shall have the right 1w have
enforcement of this Security Instrument discontinucd at any lime prior (o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pussuant 0 any power of sale contained i this Securiy
Instrwment; or (b) eniey of o jutlgment enforcing this Sccurity Instrument. Thosc conditions e that Borrower: (1) puys Lender al
sumys which then would be due under this Sceurity Instrement snd the Note as if no aceeleration had oceurred; (h) cures any
default of any other covenanis or agreements; (¢) pays sl expenses incurred in enforcing this Security Instininens, including, but
not limivedd Lo, reasanable altornoys” fees: and (if) takes such action s Lender may reasonably requive 1o assure that the licn of this
Scourity Instruzient. Lender's rights in the Property and Bowower's obligation to pay the sums secured by this Security
Instrument shall copinae unchanged. Upon reingtatement by Borrower, this Sceurity Instrnment and the obligndons secured
hezehy shalf remain fulsy effective as if no geceleration hsd occurred, However, this cight w reinstate shall nol uppfy in the cose of
mecelesation under parigivin 17,

19. Suke of Note; Cunzgear Loan Servicer,  The Noie or a partial interest in the Note {ogether with this Sceurity
Instrument) may be sold one orpure times without priot notice W Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer") that collicis<uonthly payments duc under the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer varoisied 10 & sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given writien notice of the change i accordance with paragraph 14 above and applicable law. The notice will staic the name and
address of the new Loan Servicer and e 2ld-ass to which paymenis shonld be made. The rotice will also contain any other
information required by applicable law.

20, Ha=ardous Substances, Borrower shal’ nou cause or permit the presence, use, disposal, siorage, or release of any
Hiwardous Substances on or ia the Property. Botzawer shall noi do, nor allow anyonce else 1o do, anything affccting the Property
that is in violation of any Environmental Law. The plece Jing two sentences shall not apply to the presence, use, or siorage on the
Property of small quantilics of Hazardous Subsiances that ;i re gencrally recognized to be appropriate 1 normal residential uses
and (o mainienance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or uther action by any
governmenta) or regulatory agency or privaic party involving the Progerty and any Hazardous Substance or Environmental Law
of which Borrawer has actusl knowledge. 1T Borrower leamns, or trofified by any governmental or regulatory autharity, tat any
removal or other remediation of any Hazardous Swbstance alfeeting ‘he/Sropesty is necessary, Borrower shall prompily wake all
fnecessary remedial actions in accordance with Enviconmenta) Law.

As used in this paragraph 20, "Hazardous Substances” are those suoeianezs defined s toxic or lazardous substaess by
Environmental Law ard the following substances: gasoline, kerosenc, othér albmimable or toxic petroloum products, Woxic
pesticides and herbicides, volatile solvents, materals containing ashestos or formatdcayde, and radioactive maicrials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the junisdictiors where the Property is located that relate

10 health, safety or environmenial protection,

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as foilows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to scceleration folnwing Borrower's breach of
any covenant or agreememt in this Security Tnstrument (but not prior to acceieration under paragraph 17 unless

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the #etion requiree to cure the default; (c)

a date, anf less than 30 days from the date the notice is given to Borrewer, by which the default must be cured; und (d)
that failure to cure the default un or before the daie specified in the notice may resalt in acceleration o7 srms seenred
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shalt fartaer inform
Borrower of ¢he right {0 reinstate after acceleration snd the right to assert in the foreclosure proceeding the acn-cxistence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is net cured on or biture the
date specified in the notice, Lender, at its option, may reguire immediste payment in full of ail sums secured by this
Security Instrument withcut further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shull be entitled 1o collect al! expenses incurred in pursaing the remedies provided in this paragraph 21, including, but not
lim'ted to, rensonable attoroeys’ fees and costs of ditle evidence,

22, Redease.  Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives #ll right of homestead exemption in the Property.
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24, Rldery t this ScCur ty fostrement, 1 one or more siders are execeled by Borrower and recorded together with this
Security Instruinent, the covinmas and agroemems of each such rider shall be incorporated into and shall mnead and supplement
the covenants and agreemenis of diis Sechirity Enstrument as if tee rider(s) were a part of this Security Instrament.

[Check applicable box(cs)]

X7 Adjusible Rate Rider {1 Condominiun Rider

[_] Graduated Payment Rider [__| Planned Unit Development Rider

[_] Balloon Rider { i Rase Improvement Rides

(] V.A. Rider v Other(s) fspecify)

[ 44 Family Rider
{1 Biweekly Payment Rider
[ second Home Rider

BY SIGNING BELOW, Borrower accepis asd agrces 10 the eons and covenonts contained in this Security Instroment and in
any rider(x) executed by Borsower it recorded with i,

Witnesses:

y A’r. (J . i
Baliced Dicornco s8iefin

ROBERT JiMI.8 BLAKE

(Seal)

Botrower

Yokt W 12 b

‘FuDITH M BLAKE

(Seal)

-Hoerrower

(Scal)

-Borrower

{Seai}
-Borrower

STATE OF ILLINOIS, (]( ) ‘ Connty ss:

L { } (A ghoh S i bl ch}Luy Fubdic in and fursaul counly .m:l state do hereby certey that

e v Py
/ﬁif,:fia»f-«r Tovwen B ndo ¥ Tuadirhe (B, fasload #1 <

, personally known 1o ric 1o be mc same person(s) whose name(s)
before e this day in person, and acknowledged that f he iy

217 (ree and voluntuy ach, for the uses and purposes therein 5o f nrth
Given under my hand and official scal, this ™) et day af et

) A zbur Aam, } ‘
W‘MWVW ¥ .

“CFFI = o P

My Cominission Expircs: M AUCHI ﬁ EL S:Fi’,: f L ‘. j)_/_\_gi_ﬁh . U‘—"""”‘“

MY ke s ¥
This Instrument was preparcd by: 5 6/2¢ /97

i VI

86&93?!76

subscribed to the foregoing instrurent, dpmﬂul
sigricd nnd delivered the said imstrument ay

L, M.,;?./Hl PR

q BROL) w2 pagencta Form 3014 $/90
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ADJUSTABLE RATE RIDER - 1 #'5301365

(3 Yeur Treasury - Rute Caps - Flxed Rate Conversion Option)

__UTHIS ADJUSTABLE RATE RIDER is made this 2nd day of PEBRUARY 19 94
and ix incorporated into and shall be deemed 1o ainend and supplement the Mortgage, Deed of Trust or Sccwrity Deed (the
“Securily tstrument™) of the same date given by the undersigned (the "Bonower™) o sceure Berrower's Adjuatable Rate

Noie (1he "Note”™) 1o

CHRMICAL BANK N. A,
{ihe "Lender”y of the s dise and covering tiic property described in the Sccurity Instrument and focaled at;

2216 CHESTHUT, NORTHBROOK, IL 60062

{Propeny Addreis)

THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES iM THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
COMTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED

B4LYE
Additional Covenants, [ addition to the covenants and agreements made in the Security Instrument, Barrawer
and Lender furthescorcrant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides rtoran doitial imerest rate of 4.375 %. The Note provides for changes in the

adjustable intereyt rate and the mnd athly payments, as follows:

4. APJUSTABLE INTEREST R4 TE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjustable imicrest raic 1 will pay m=jchange on the first day of MARCH 1lst 19 95,
and on that day cvery 12th month thereaf or. Esch date on which my adjustable interest rate could change is calied 2

*Change Date.”

{B) The Index
Beginning with the first Change Dase, my adjus.able interest rate will be based on an Index. The “Index" is the

weckly average yield on United Siates Treasury sccuriurs-adjusted [o a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Hotder i’ choose a new index that is based upon comparable
information. The Note Holder will give me natice of this choice.

(C) Calculation of Changes
Refor: cach Change Date, the Note Holder will caleulate my new irerist raie by adding

TWO AND THREE QUARTRRS  percentage point(s) ( 2.750 %) 1o fieCurrent Index, The Noie Holder will then
round the sesult of this addition s the nearest one-cighth of one perceniage point (2:125%). Subject w the timits swied in
~ Section 4(D) below, this rounded amoum will be my new interest rate uatil the nex. Chaage Date,

* The Wote Holder will then determine ihe amount of the monthly payment thal worid be suificient W repay the unpaid
principal that T am expected W owe at the Change Daie in full on the Maiurity Dale at n'y 02w interest rate in substantially
equat payments. The result of this calculation will be the new amouni of my monthly paytieric

{D) Limits uon Interest Rute Changes

The interest rate T am required to pay al the first Change Daie will not be greater than 6.375 % or
less than 2. 7501 %, Thereafter, my adjustable interest rale will never be inczecsed or decreased on sny
single Change Date by more than

TWO
percentage poink(s) (
ratc will never be greater than

(E) Effective Date of Chanpes
My new interest raic will become effective on cach Change Date. § will pay the amount of my new monthly pajment

beginning on the first monthly payment date afier the Change Date untii the amount of my monthly payment ciianges

2.000 %) from the rate of intcrest T have heen paying for the preceding 12 monpis. "ay interest
10.375 %, which is cailed the "Maximum Rate”.

apain,
(Fj Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my adjustabic interest raie and the amount of

my monthly payment before the effective date of any change. The rotice will include information required by law to be
given me and also the tide and telephone number of a person who will answer any question 1 may have regarding the

notice.

B, FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convent from an adjustable intercst rate with interest rate limits (o a

fixed intzrest rate, as follows:

£, FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option that 1 can exercise unless | am in defsult or this Scction 5{A) will not permit me Lo do so0.
The "Conversion Option” is my opticn (o convent Lhe interest sate 1 am required to pay by this Note from an adjustable
Fate with interest rale limits to the fixed rate caleulated under Section 5(B) below.

MULTISTATE CONVERTIBLE ADJUSTABLE AATE RIDER. S:ngle Famuly-1 Yaar Tresaury indsx-
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The conversion can only ke ace on a date(s) specificd By the Notk Holder daring the period- beginning on the first
Change Date and ending on the [iith Change Date. Tach date on which my adjusable interest rate can convert (o the new
fined raie is ealbed the “"Conversion Daw.”

I T wam o exercise the Conversion Option, 1 must Gisst moet cortain conditions, Those conditions arc that: (i) 1 must
give the Note Holder natice that | want to do so; (i) on the Conversion Date, } must nnt be in default under the Note or
she Security Instrument; (ii) by a date specificd by the Note Holder, I must pay the Noic Holder a conversinn fee of 1.5,
5 250.00 1 and (iv) T mast sign and give the Note Holder any docerients the Noie Helder reguires to

eifect the conversion,

{B) Calculation nf Fixed Kate
My new, fixed intercst rate will be equal 0 the Foderal National Morigage Association’s required net yield as of 4

daic and titne of day specified by the Note Holder for (3) if the priginal torm of this Note is greater than 15 years, 30-year
fixed rawe mongages covered by applicabic 60-day mandatory delivery commitments, plus FIVE ETIGHTHS
PERCEPFT ( ©0.625 %), rounded w the ncarest onc-cighth of onc perceniage point
0.125%), or (i) if the original trm of this Note is 15 years or iess, 15-year fixed rate morgages covered by applicable
60-day mandatory delivery commitnents, plus  FIVE EIGHTHS PERCENT
{ 0.625 %), rounded W the ncarest one-cighth of one percentage point (0.125%). If this required net yield cannot be
determined becanse the applicable commiuncnts are not available, the Note Holder will determine my interest rale by
using comparable information, My new rale calcuaied under this Section 5(B) will not be grester than the Maximum Rale
stated in Secien 4(D) above.

(C) Neoo Poyment Amount and Effective Date

IT | choase ricrercise the Conversion Option, the Noe Holder wil determine thie amount of the monthly payment

thnt would be sGIGZent t tepay the unpaid principal T win crjecied W owe on the Conversion Date in tull on the Malurily
Date at my new fixe? irerest rate in substantially cqisol paymenis. The result of this caleulation will be (e new amount of
1y monthly paymeps Brginaing with my first monihly payineat afier the Conversion Date, I will pay the new amount as

my menthly payment untis b Maturity Daig,

C. TRANSFER OF THE PYLOPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Barrower exercss eute Conversion Option under the conditions staied in Section B of this Adjusiable Ralc
Rider, Uniform Covenant 17 of the Sesavity Inswament Is amended o read as follows:

Transfer uf the Property or 8 herlfilwl Interest in Borrower.  If all or any part of the Praperty oi any inlerest in
it is sold or wansferred (or if a beneficial interest in Borrower is sold or ransferred and Bormower is not a natural person)
without Lender™s prior writien consent, Lender may, at its option, requirc immediale payment in full of ali sums sccured
by his Secarity Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law
s of the dme of this Sccurity Instrument. Leader alss shall not excreise this option if: (a) Boriower causes to be submined
t0 Lender information required by Leader 0 evaluste ‘he intended wansferes as if a new loan werc being made 1o the
rransferee; and (b) Lenter reasonably determines thay Lo ader’s sceurity will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 10 Lender,

To the extent permiticd by applicable law, Lender may (harg> a reasonable fee as o condition to Lender's consent io

the loan assuimption. Lender also may require the ransfecee to cigr.an assumption agreement that is acceptable w Lender
and that obligates the wransferee 1o keep all the promises and agre>mrars made in the Note and in this Security Insrument.
Borrower will continue to be obligated under the Note and this Sepurity Instrument unless Lender releases Borrower in
Wriling.
If Lender exercises the option W require inmediae payment 5o/ 008, Lender shall give Borrower notice of
acceieration, The potice shall provide a perind of not less than 30 days fivm the date the notice is delivered or mailed
within which Borrower must pay all sums sccured by this Securily Instrumeons if Borrnwer fails 1o pay these sums prior o
the expiration of this period, Lender may invoke any remedies permitesl by this Selurity Instrument without further nolice
or demand on Barrower

2. if Borrower exercises the Conversion Oplion under the conditions stated in” Siction B of this Adjustable Rawe
Rider, the amendment 10 Uniform Covenant 17 of the Security Insirument contained in Seetws-Col above shall then cease
10 be in effect, and the provisions of Uniform Covenaid 17 of the Security Instrument shall instesd be in effect, s follows:

Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Proparty or any interest in
it is soid or ransferred for if a benelicial interest in Borrower is sold or transferred and Borrower s r.ot a natural person)
without Lesder's prior written consent, Lender may, at its opsion, reuire immediate payment in full of uiisums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohib ied by federal law
as of the date of this Security Instrument.

If Lender cxercises shis option, Lender shall give Borrower noiize of acceleration. The notice shall provide a period
of not less than 30 days from the dae the notice is delivered or mailed within which Barrawer must pay all suias séiured
by this Security Instrument. f Borrower fails 10 pay these sums prior to the expiration of this peried, Lender majp inoke
any remelies permitted by this Sccurity Instrument without further notice or Gemand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjusiable Rate
Rider.

Foalrenf 2 0wk (Seal) ﬁg&/&uﬁ” A Glode (Scal)

JUDITH M BLAKE “Romower

ROBERT JAMES BLAKE -Borrower

(Scal) (Seal)

-Borrower

-Horrower
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