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MORTGAGE

THIS MORTGAGE Q’Sncuri!y Instrumant”} is glvenon lonusry 31, 1494 . The margagor is
toman, F. Torres,"Her Husbaend arnd Carmen #, Torvus, Hio Wit

{ *{Jl..,j,' »'_5- : 6{'

‘ .. R e ("Borrower”}.
Thiz Securlly Instrument Is giventto LaSa )l le Talman HBank, Fin,
A Cerp. 2 the Hnited States ol Ameriea ,
which is organk.od and existing ondar tho laws of Un s twd States. nf hoerioa . andd whonse addrast s
AdAy ¥, Hactem Avenue, Horridae, - PL BIELTA ("Leanrckenr™).
Botrowar owas Lotden the princlpal sum ol Thicty Thoszsnnyd Five Hundred Dotlara and nafidy

: - Dollars (0.S. $ 20, 500.C0 ). This debt Is
avidenced by Borrowaraanta dated the same date as this Securlty {nstrumeni ("Note”), which provides for monthly
paymants, with the full de, )’ not paid earlier, due and payableon March 1. 2004 . This Security
Instrument secures to Lender (el the repayment of the debt avidenced by the Note, with interest, and all renewals,
extensions and modifications ofihe Note; (b} the payment of ali other sums, wilh interest, advanced under naragraph 7
to protect the securlty of this Sacurity instrument; and (2} the perforiance of Borrower's covenants and agreemenls
undlar this Sacurity Instrument wid the Note. For this purpose, Borrower tiogs heraby mongage, grant sl convey Lo

Lender the fallowing described propeay facated in Co ok

County, Minoils:

see attached legal rider

DEFT-iti RECORDING

T+001L TRAM 9889 42/08/94 1

$5337 § m—GL 124
CO0Y COUNTY RECORDER

z8 31 413 005 v035 _
which has the address of . Gazh W, 187Zpd. St ‘ finley Park

Co : {Strost] {Ciy}
liinois ©o0477 ("Property Address”),

., [ZipCode] : o

TOGETHER WITH all the jmprovements now or hereafter erected on the property, and’s'i cesements,
appunenances, and fixtures now or hereafter a part of the property. All replacements and acditicns shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security lnstrurmeit as the "Property.”

BORROWER COVENANTS that Borrower is lawlully selsed of the eslate hereby conveyed and lias th @ right to
mongage, grant and convey the Property and that the Property s Unencumbered, except for encumhreiess of record.
Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subjeriio any

encumbrances of record.
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All Insurance policles and renowals shall be acéeptable to Lender and shall include a standard morlgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier ang Lender. Lender may make proof of loss if not made prompily by Borrowier.

Unless Lencler ark! Barrower otherwise agree in writing, Insurance procgeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not sconomically feasible or Lender’s security would be lessaned, the insurance proceeds shall
be appiied 1o the suma socured by this Secyrily Instrument, whathar or not then due, with any exceas paid o Borrower,
If Borrowar abandons the Propenty, or doos nol annwr within 40 days o notice fram Lander that tho insurancs carring
has olfered 10 settle a claim, then Lender may collect the insurante proceeds. Lender may use the procaetts to repulr
or resiore the Property or to pay sums secured by this Securfty Instrument, whether or not then due. The 30-day poriod
will begin when the notice Is given.

Uniess Londer and Borrower otherwise agree in welting, any appilcation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragriaphs 1 and 2 or change the amount of the
payments. i under paragraph 21 the Property Is acquired by Lender, Borrowar's right to any insusrance policies and
proceeds resulting irorn darnage to the Property prior to tha acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediatety prior to the acquisition.

&, Occupracy Preservation, Maintenance and Protaction of the Property; Borrower’s Loan Application;
Leaseholds. Bonower shall occupy. establish, and use the Property as Borrower's principal residence within sikty days
after the executior..of this Security Instrument and shall continue.to oceupy the Property as Borrower's principal
residerice fos, at leas ¢ ofie year afler the date ol occupansy, untess Lender otherwise agrees in wriling, which consent
shall hot be unreasoiabiy withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not desiroy, rtamage or impaif the Propeny, allow the Praperty to deterlorate, or commit waste on the
Propeny. Bontower shall £a e default if any forfeiture action or praceeding, whether civil or criminal, is begun that in
Lerdler's good faith judgment Loutd resull in forfelture of the Property or otherwise matertally impair the Hen created by
this Security Instrument or Lendar s security intergst.. Borrower may cure such a delault and reinstate. as provided in
paragraph 18, by causing the actian.or proceeding ta be dismissed with a ruling that, in Lender's good faith
datermination; preciudes forfeituie of the Borrower’s interest inthe Froperty or other material impairment af the llen
created by this Security Instrument or Lander’s security interost. Borrower shall aiso be in defautt it Borrower, during the
loan apipiication process, gave matonatly Lane of Inaccurats Information or staiemanis to Lender {or failnd to provido
Lendur with any materia) information) tn Connestion with the loan evidenced by the Note, including, but nat iimited Lo,
representations concerning Borrower's ocel panuy of the Property as a principal residence, If this Security Instrument is
on a leaseho!d, Borrower shall comply with alt the nrovisions of the lease. If Borrower acqtires fee title to the Propenty,
the leasehold and the fee title shall not merge uries; Lender agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Prope ty. i Sarrower falls to perform the covenants and agreements
contained in this Security instrument, or there is a legal Uroceeding that may significantly atlect Lender’s rights in the
Property {stich as a proceeding in bankrupicy, probate, for condemnatlon or forfeiture or ta enforce laws or
regulations), then Lender may da ard pay for whatever is riecessary 10 protect the value of the Property and Lender's
rights in the Property. Lender’s actlons may Include paying sny sums secured by a Hen which has priorily cver this
Securtty Instrument, appearing in court, paying reasonable aitoreys’ fees and entering on the Propeity to make
repalrs. Although Lender may take actlon under this paragraph 7, '.ender does not have to do so.

Any amounts disbursed by Laender under this paragraph 7 shiat bzcome additional debt of Boirower secured by
this Security Instrument. Unless Borrower and Lender agree to othe: 1urns of payment, these amaunits shall bear
interest froim the date of disbursernent at the Note rate and shall be pay-iofs, with interest, uzon notice from Lender 1o

Borrower requesting payment.

6. Mortgage Insurance. If Lender required mortgage insurance as aconditinn of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required ta mainiain the (nortirage insurance in effecl. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (2 be n effecs, Borrower shafl pay the
premiums required to cbtain coverage substantially equivalent ta the mortgage ins.rance previously in effect, at a cost
substantially equivalent to the cosi ta Borrower of the mortgage insurance previoushy iiv/effect, from an alternate
mosgage insurer approved by Lender. #f substantially equivalent mortgage insurance crverage is nol available,
Borrower shall pay to Lender each month a sum equal 1o oneweifth of the yearly mortgag - iisurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender wil aceapt, use and retain these
payments as a Joss reserve in teu of mortgage insurance. Loss reserve payments may no langer oe required, ai the
option of Lender, it mortgage insurance coverage (in the amount and for the periods that Lenpe=r rer:ives) provided by
an insurer approved by Lendér again becomes available and Is obtained. Borrower shall pay the £remiims reguired to
matntain mortgagde instrance 1h effect, or to provide & lass reserve; until the requirement for mortgaoe/naurance ends
In accordance with any writtan agreement hetween Borrower and Lender or applicable law.
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LOT 43 IN PASQUINELLI'S WILLOWLANE SUBDIVISION, BEING A SUBDIVISION OF
SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION

EAST OF THE THIRD PRINCIPAL MERIDIAN,

THE EAST 2000 FEET OF THE
31, TOWNSHIP 36 NORTH, RANGE 13,
IN COOK COUNTY, ILLINOIS,
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secured by this Security Instrument. Howevaer, this option shall not be exercised bﬁi Lender if exercise is prohiblted ty
fecleral {aw as of the date of this Security Instrument. ’

I Londar exerclses this option, Lender shall glve Borrawet notice of acceleration. The notice shall provide a poried
of not tess than 30 days from the date the nctice Js delivered or mailed within which Borrower must pay all sums secured
by this Securlty instrument. i Borrower falls 1o pay these sums prior 1o the explration ol this period, Lendar may invoke
any remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Reinstate. If Borrowaer moots cartaln cenditions, Borrowar shall hazvo tho right 1o hivin
anlarcoment of thiz Seeusty hstromont diseontinuud at any tme pror o the eartior of; () 5 duys (or ooch other porlod
an appiicable lew rmay specily for olnstatornant) bolors aole of the Proporty pursusnt to iy govsr O silts contidied i
s Securlty instrument; or (h) ontry of o Judgmont enforeing this Socurlty Instrument. Those conditlons are that
Barrower: {a) pays Lepder all sums which then woudd e duo undor this Sacurity Instrument and tho Noio as i no
accouleration had occurred; (b) cures any defauit of any other covenants or agreernents; (c) pays all expenses Incurred
In anforeing this Securlty Instrument, including, but not limited to, reasonable anorneys’ tees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Froperty and
Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligaticns secured hareby shali remain tully effective ac if
no acceleration had oecurred. However, thig right to reinstate shall not apply in the case of acedoration under
paragraph 17. )

. ,19. Saie of Note; Change of Loan Servicer. The Note or a partial interest In the Nate (together with this Security
instrument) may e sold one or more times without prior notice to Barrower. A sale may resuft in a change in the entity
{known as the t.oar) Servicer”) that collects manthly payments due under the Note and this Security instrument. Thore
also may be one or/nore changos of the Loan Servicer unralated 1o a sale of the Note. If thoro is a chango of tho Loan
Servicer, Borrawe! whi e given wiittan notice of the chanpe in aceordance with paragraph 14 above and applicable lnw.
Tha notlce will 524 the pamo and address of the naw Loan Sorvicar und the addrass 1o which paymonts should be
mackn, The ~uoce will 2/6o_contain any othar information required by applicable law.

20. Hazardouss Substins e, Borrowsr shall not cause or permit the prosence, use, disposal, slorage, or reiease of
any Hazardous Substances onurin the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that Is in violation ofary Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized ta ba
appropriale 1o normal residentiai-uses and to maimenance of the Property,

Borrower shall promptly give Lenter wiaan notice of any investigation, claim, demand, lawsuit ar other aclion by
any governmental or regulatory agency o’ private pany Involving the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has actyal ‘nowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or othe remediation of any Hazardous Substance aflecting the Propeny Is
necessary, Borrower shall promplly take all necersary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Suwcrimes” ‘are those substances delined as loxic or hazardous
substances by Envircnmental Law and the lollowing ststances: gesoline; kerasane, other flammable or toxic
petroleum. products, toxic pesticides and herbicldes, voiciiie solvents, materials contalning asbestos or formaldehyde,
and radioactive miaterials. As used In this paragraph 26, "Environmiental Law” means federal taws and laws of the
jurisdiction where the Property Is located that relate to healtt, safizty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiicr.covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice to Bzirmwer prior to acceigration following Borrower's
breach aof any covenant or agreement in this Security instrumes't .0t not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (¢} a date, not less than 30 days from the date the notica is given 1o Borrower, by which the
delaull must be cured; and {d) that faifure to cure the default on or be'orz the date specified in the notice may
reault in acceleration of the sums secured by this Security Instrument, (sreclosure by judicial proceeding and
sale of the Property. The notice ghall further inform Borrower of the right to reinatate after acceleration and the
right to sasert (n tha toreciosure proceeding the non-existence of a default Lr any uther defense of Borrower to
acceieration and foreclosure. If the default is nat cured on or before the date spr.citied in the notice, Lender at its
option may require immediate payment in full of alt sums secured by this Securily (rstrument withou! turthor
demand and may-foreciose this Security instrumant by judicial proceeding. Lender ran’! be entitled to collect all
expensas Incurred In pursuing the remedies provided in this paragraph 21, including, ut pot limited to,
raasonable attorreys’ fees and costs of title evidence.

22, Release. Upon pavment of all sums secured by this Security Instrument, Lender shall e'ease this Security
Instrument without chzarge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.
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