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THIS MORTGAGE ("Securify Lastrument”) is given on JANUARY 31, 1994 . The mortgagor is
CHARLES W. BYDWILL, III, ~Marvied Man and BETTYE J. BIDWILL, His Wife

{"Borrowor™}. This Sceurity Instrumend 4 given i
RYLAND MORTOAUE COMPANY , AN OHIO CORPORATION

which is organized and existing under the laws of  THE STATE O CHIO , and whose
sddress in 11000 BROKEN LAND PARRKWAY , COLUMBIA| MARYLAND 21044
{Leadsr™), Borrower owes Lender the principal sum of

THREE HUNDRED SEVENTY TWO THOUSAND AND
NO/100 Dollars (U.S. §  372,000.00 »

This debt is evidenced by Borrower's note dated the same date as this Sectrity lastrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on FEBRUBLY.1, 2024 .
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all rencwals.
extensions and modifications of the Note; (b) the payment of al} other sums, with interest ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveuantr-and agreements uader this
Security |nstruiment und the Nate, For this purpose, Bonower does hereby morgsge, granl and contey to Lender the following

deacribed property Jocuied in Cook County, {Hinuis:
PARCRL 1: 'THE RMORTH 152.75 FEET OF THAT PART OF THE SOQUTI 282.50 Fell U
THE NOWTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 42 NORTH,
RAMGE 12 EAST OF THE 'THIRD PRINCIPAL MERIDIAN, LYING WEST OF HAPP RORD
{BXCEPT THAT PART THERROF TRAKEN FOR HAPP ROAD), IN COOK COUNTY, ILLIINOIS,

PARCEL 2: THE NORTH 152.7% FEET OF THAT PARY OF THE SQUTH 282.50 FEET OF
THE NORTHEERST 1/4 OF THE SOUTEWEST 1/4 OF SECTION 13, TOWNSHIP 32 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF A LINE DRAWN AT
RIGHT ANGLES TO THE SOUTH LINKE OF SAID NORTHEAST i/4 OF THE SOUTHWEST 1/4
THRCUGH A POINT ON SAID LINE 358.97 FEBT (RS MBASURED ALONG THE SOUTE LINE
OF SAID NORTH EAST 1/4 OF THE SOUTWEST 1/4 AND THE NORTHWEST 1/4 QF THE
SOUTHERST 1/4) WEST OF INTERSECTION OF SAID SOUTH LINE WITH A LINE 40 FEET
WEST OF AND PARALLEL WITH CENTER LINE OF HAPP ROAD, IN COOK CQUNTY, ILLINOIS
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Ttem # 04-23-303-029 )
which has the address of 800 HAPP ROAD RORTHFIELD IStrect, City),

ingis 6 "F 4 TR N
linois i 8219‘? ("Property Address™)
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TOGETHER WITH ull the improvements now or herzafter erected (in the '-pmH:rly. amd Lll ciements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall ulso be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant und convey the Property and that the Property iy unencumbered, except for encumbrances of record. Borrower warrunts
and will defend generally the title to the Property aguinst &il cluims and demands, subject to eny encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenaats for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumeni covering real property.

UNIFORM COVENANTS, Borrower und Lender covenant and ugree s follows:

i. Payment of Principal and Interest; Prepayment wnd Late Charges, Borcower shall prompily puy when duy the
principal of and interest on the debt evidanced by the Note and sty propayment und late churges due undor the Nute,

2. Yunds for Tuxes and Bwurenge, Subject to applicablo lew oz 1 a written waiver hy Lender, Borrower shifl pay (o
Lencdor on the dey monthly pagmonts are dus ander the Note, wnti) the Noto is paid in full, @ sim ("Fande®) Tor: (1) yeasly taxes
and ksscssments which msy atlain priotity Gver this Security lnstrument as 4 lien on the Property; (h) yearly lesschold pryments
or ground rent<on 'he Property, i any; (c) yearly huzard or property insurance premiums; (d) yearly flood insurance premivms,
if any; (¢) yearly srtgage insurance premivms, if any; and (f) any sums payuble by Borrower to Lender, in accordance wilh
the provisions of pa‘ugraph 8, in licu of the payment of mortguge insurance premiums. These items are called "Escrow Htoms,”
Lender may, at any hrae, tollect snd hold Funds in an amount noi to exceed the maximum smount o lender for i federally
related mortgrge loan may tecuire for Borrower's escrow account under the federal Real Estate Seltlement Procedures Act of
1974 a5 amepded from time te/time, 12 U.S.C. Section 2604 ef seg. ("RESPA*), unless another law that applies to the Funds
sets g besser amount. If s0, Lende’ seay, at any time, collect and hold Funds in an amount not to exceed the lesser smount.
Lender may estimate the amount of Furds due on the basis of current date and reasonable estimates of expenditures of future
Escrow lems or otherwise in accordanis »2 18 upplicable law,

The Punds shalf be hold tn an iomotutivswhore deponits aro imored by w federal agency, instrumentality, or entity
(including Lender, if Lender it xuch nn institudon) or in any feibernd Home Loan Bank. Lender shall upply the Funds to pay the
Eycrow Nens, Lender may nat charge Borrower for holding snd applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrewer interest on the Funds and applicable law permits Lender to make such
u charge, However, Lender may require Botrower to payi-one-time charge for an independent real estute tax reporting service
used by Lender in connection with this loan, unless applicelic law provides otherwise. Unless an agrecment s mude or
applicable law requires interest to be paid, Lender shall not b required to puy Borrower any inlerest or earnings on the Funds.
Bogrower and Lender may agreo in writing, however, thut fatetes, shdl be pwid on the Funds, Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credily an dehits to the Funds and the purpose for which cach
debit o the Funds was made. The Funds are piedged as sdditions] secunty fo! st) sums secured by this Security {nstrument,

If the Funds held by Lender exceed the smounts permitted to be held by wiplicsble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law.-1 the amount of the Funds heidl by Lender at any
time is 1ot sufficient 1o pay the Escrow llems when due, Lender may so notify Boriower'in writing, and, in such case Borrower
shall pay to Lender the amount necensary to make up the doficiency. Borrower shii pabe up ihe deficiency in no more thun
twelve monthly payments, st Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrumient, Lender shali primotly refund 1o Borrower uny
Funds held by Lender, If, under paragraph 21, Lender shall ucquire or sell the Property, Lendet, prics to the acquisition o sale
of the Property, shall apply sny Funds held by Lender at the time of acquisition or sale as a crediv #painst the sums secured by
this Secusity [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leader coder paragraphs
1 and 2 shalt be applied: first, to any prepayment charges due under the Note; second, to amounts puyable vided paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Jate charges due under the Note.

4. Charges; Liens. Borrower shail pay all waes, assessments, charges, fines and impositions attributable to tieroperty
which mey attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall puy
these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly
to the person owed paymeni. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
}f Borrower makes these payments directly, Borrower shall promptly furish to Lender receipts evidencing the payments,

Borrower shul) promptly discharge any lien which has priority aver this Seeurity Instrwment unless Borrower: (a) syrecs in
wriling to the payment of the obligation secured by the licn in 8 manner scceptable to Lender; (b) contests in good faith the lien
by, ov defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instzument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrumeni, Lender vuy give Borrower a notice identifying the Jien. Borrower shail satisfy the lien or 1ake one of

more of the actions set forth above within 10 duys of the giving of natice,
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5, Hazard or Property Insurance. Borrower shall keep the i'fi)pmvcm&rxss now existing of herepfier erected on the
Property insured agzinst loss by fire, haxzards included within the term "extended coversge” and any other huzards, including
floods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender roquires. The insurance cesrier providing the insurance shal) be chosen by Borrower subject to Lender's approval
whick shelt not be unressonubly withheld. ¥ Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, ohtain coverage to protect Lender’s rights in the Property in accerdance with pasagraph 7.

All insurance policies and renewals shatl be acceptsble lo Lender and shall include a standard mortgage clsune. Lender
shah! have the right to hold the policies and rencwals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premivsms and renewai netices. n the event of Joss, Bursower shall give prompt notice to the insurance carrier and Lender,
Lender muy muke pramf of lows i not mude promprly by Borrower,

Uniess Lender and Borrower othurwike agree in writing, insirence proceedy shall be applied 0 sestoration or repir of the
Property damaged, if the sestorstion or repair it cconomically feasible snd Lendes's security in mut leenened, T the restaration of
repeir is not econoically feasible or Lunder’s security would be lessened, the insurince proceeds shall be applied (o the suny
secured by this Security lnstrament, whether or not then due, with any excess paid 10 Borrower, If Borsower abandons the
Property, or Zuvs ot answer within 30 deys a notice from Lendur that the insurance carrier hus offered to setfe a cleim, then
Lender may collest the insurance proceeds. Lender may use the procecds to repair or testore the Property or 1o pay sums
secured by this Sectrity fastrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender pd Dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (ke monthly payments referred 1o in paragruphs 1 and 2 or change the amount of the payments. If
under peragraph 21 the Propeity i scquired by Leader, Borsower's right to uny insurance policies and procewds resuiting from
damage to the Property prior to'the acquisition shall pass to Lender w the extent of the sums secured by thiv Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maistopince and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shull ocoupy, estublish, st wse'the Bromerty as Boeriwes's principal residence within sixty days aftes the exeeution of
this Security Instrument and shal! contimee t0 oceupy the Property as Borrower's principal residence for al Jenst one year after
the date of accupancy, wnless Lender otherwise agress in writing, which consent shall not be unreasonably withheld, or unlexs
extenusting circumstances exist which are beyonu Horrower's controf, Borvower shall not destroy, damaige or impair the
Property, ailow the Property to deteriorate, or commut “uste on the Propecty. Borrower shull be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that ‘o ender’s good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by s Security Instrument or Lender’s security interest. Borrower may
cure such & default and reinstate, as provided in pargraph 18, by caviing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith deterttination, precludes forfeitore of ine Borrower's interest in the Properly or other materisl
impnirment of the lien created by this Security Instrument or Lender »/secunty inlerest, Borrower shall also be in default if
Borrower, during the Joan application process, gave msterialiy false or inscodn le information or statements to Lender (or failed
to provide Lender with any material information} in connection with the loen/videaced by the Note, including, but nol limited
10, reproseatations conceming Borrower's occupancy of the Property as u principal resicsnce. If this Security Instrument is on a
Jenshold, Borrower shall comply with gl the provisions of the Jease. If Bosrower acquises fee title to the Preperty, the
yeasehold and the fee title shall not werge unless Lender ugrees 1o the morgor in writing,

7. Protection of Lender’s Rights in the Property, 1T Borrower fails 1o perform the ceveranty mnd agrecinsnla containal in
this Security Instrument, or there is a legul proceeding that may significantly affect Lender's Uighte in the Property (ich s n
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce luws or regulatita:), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propert;. Lander’s actions may
inclode paying uny sums secused by a lien which has priority over this Security Instrument, appuasig i courl, paying
reasonable attorneys' fees and eniering on the Property to make repairs, Although Lender may 1ske action unZer this paragraph
7. Lender does not have to do so,

Any amounts dishursed by Lender ender this pamgraph 7 shall hecome additional debt of Borrower secrizo by this
Security Instrument. Unless Botrower and Lender sgree to other terms of payment, these amounts shall bear toterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

B. Muortgege Insurance, 1§ Lender reyquired morgugs insnrance ay » condition of making the Joan secured hy this Security
Instrumnent. Borrower shall pay the premiums required to muintain the montgege insuranco in effect if, for any reason, the
morigage insurance coverage required by Leader lapses or ceases to be in offect, Borrawer shall pay the promiams required 10
obtain coverage substantially esuivalent to the mongsge insurance previously in effect, at 4 cost subsiantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an slternste mortgage insurer approved by Lender. If
substantially equivaleni mortgage insurance coverage is not available, Borrower shall pay to Lender each month 4 sum equal to
one-twelfth of the vearly mortgage insurance premivm being paid by Borower when the insurance coverage lapsed or ceased (o
be in effect, Lender wild accept, use and retgin these payisents as a loss reserve in lieu of morigage insurance, Loss reserve
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pavinenin may no loager be required, ai the option of Leader, If moftygage inn'urunti); cuv’umg(i: (in the wmount und for the period
that Lender roquires) provided by un insurer approved by Lender sgain becomes availuble and i oblsined, Borrowes shull pay
the premiims roquired 1o maintain morigage murance in offect, or t provido & Jows reserve, until the regutroment for mostgige
insurance ends in uecordines with any written agreement betwoon Boriower and Lender o spplicable law.

9, nspection. Lendey or its ugent muy make reasonable entries upon snd inspections of the Property. Lender shall give
Burrower notice at the timo of or prior to an inspection specifying remmpable cause lor the inspection.

10, Condemnation. The proceeds of any award or cluim for dameges, direct or consequential, in connection with uny
condemnation or other taking of any psrt of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shuil be paid {o Lender.,

In the event of a total taking of the Property, the procesds shall be upplied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borcower. In the event of a partisl taking of the Propesty in which the fair
market value of the Property immediately belose the tiking is equal o or greates than the amount of the sums secured hy this
Security Instiment immediately befors the tking, unless Borrower snd Lender otherwise agrec in writing, the sums secured by
this Security Inst-ument shall be reduced by the wmount of the proceeds multiplied by the fullowing fraction: () the total
amount of the sums secured immediately before the taking, divided by (h) the fair market value of the Property immedistely
before the taking. 4nv halasco shall bo paid to Borrower. In the event of & pactial tking of the Property in which the fuir
market value of the Frorenty immedintely Dejors the wking is less than the smount of the sums secured imanediately beforo tho
taking, unless Borrower ans Lender otherwise agree tn writing or uttless applicable law otherwise provides, the proceeds shall
be upplicd to the sums secuted by this Security instrument whether or riot the sums are then due,

1f the Praperty is abandoted b7 Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make un
sward or settle & claim for danigys.Borrower Tl to rsspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply ths proceeds, at its option, either lo restoration or repair of the Property or to the sums
sectired by this Security Instrument, whutbor r not then due.

Unless Lender and Borrower otherwise »gice in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments seferted 10 in paragruphs 1 and 2 ot change the amount of such payments.

11, Borrowes Not Relensed; Forbearance By Lender Not « Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrvment granted by Lender lo any successor in inferest of Borrower shall
not operute to release the fiability of the original Borrowe: 5 Borrower's succensors in inferest, Lender shall not be requinad 1o
commence procecdings against uny successor in interest or refuss @ extend time for payment or oiherwise madify smortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
Successors in interest, Any forbearance by Lender in exerciving sy right or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Sucsessors and Assigns Bound; Joint sud Severnl Linbility, Co-signers. The covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lendir und Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevwial. Any Berrewer who co-signs this Security
Instrament but does not execute the Note: (a) is co-signing this Security Instremert only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 1500t nersonally obligated to pay the sums
secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may “gree to extend, modify, forbesr or
make any accommodatins with regard to the terms of this Security Instrument or the Note vichout that Borrower’s consent.

13. Loan Che-ges. If the Joan secured by this Security Instrument is subject to a law whith sets maximum loan charges,
andl that Jaw is finally interpreted so that the interest or other loan charges collested or to be coll*ced in connection with the
loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount necesse.y to reduce the charge
(0 ths permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limite-wils e refunded to
Borrower. Lender may choose lo make this refund by reducing the principal owed uader the Note or by imviang a direct
payment lo Bosrower. If & refund reduces principal, the seduction will be treated as a pariial prepayinen’ without uny
prepaymeat charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable luw requires use of another inethod. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice (o Lender, Any notice to Lender shall be given by first cliss mail ty s
Lender's addresy stated horein or any other address Lender designates by notice (o Borrower. Any notice provided for in thisa
Security Instrament shadl be deented to have been given to Borrower or Lender when given as provided in this pamgraph, oy

15, Governing Law: Severability, This Sccurity Instrument shall be governed by federal law and the law of thg-‘-':
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nowd
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Mote which can b=
given effect without the conflicting provision. To this end the previsions of this Security [nstrument and the Note are declaﬂ:dr

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

Form 301

@.-lﬂm.) 106101 Paged of 8







3 .
» & 17, Transfer of the Property or 8 Beneficial Interest in Boyrower, If all !or any pat? of the pa'npmy or sy interest in 3
in wold or trunsferred (or if a bepeficial interest in Bogrower i sold or transferred and Borrower is aot # natural person) withowt
Lender's prier wrilen consent, Lender may, at ilg option, requive immediete puyment in full of all sums secural by this
Security Instrument, However, this option shall not be exercised hy Lender H eaercise is prohihited hy federal Inw rs of the date
of this S=curity [natroment,

If Lender exercises thir opiion, Leader shall give Borrower notice of acecleration. The notice shall provide o period of not
less then 30 dsys from the date the notice is delivered or mailed within which Borrower must pay sll suins secured by this
Security Instrument. 1f Borrower fisls (o pay these sums prior 1o the expirstion of this period, Lender may invoke any remedies
permitted by this Secuzity Instrument without further notice or demand on Burrower.

18, Borrower’s Righi to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfoscement of this Security Instrument discontinted 4 anyv time prior fo the earlier of: (a) 5 days {or such other period as
wpplicahls lew pwy specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; o (b) entry of a judgment eaforcing this Security Instrument. Those conditions are that Botrower: (a) pays
Lender al} sums which then would be due tunder this Security Instrament gnd the Note an if no aceederation had occurred; ()
cures any defari of any other covenints or ugreements; {¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including, hut not Busied to, rewsonsble attormeys’ fees; and (d} Lakes such action as Lender may reasonably require to assure
that the Hen of this SGewrity Instrument, Lember's righte in the Propeny and Horrower's obligation to pay the sums secured by
this Securiiy Instrumen? shsll contintie unchangzd, Upon reinstatcment by Borrower, this Security lnstroment wd the
obligations secured hereby 87!l remain fully effeciive ws if no scceleration had occurred. However, this right 1o reinstato vhatt
a0t #pply in the case of accelesytion inder paragraph 17,

19. Safe of Note; Changeof Loan Servicer. The Note or 4 pantisl interest in the Nole (together with this Security
Instrizmens) may be sold one or more times-withoul prior notice to Borrower, A sale may result in a change in the entity (known
us the "Loan Servicer™) that collects may.th?y vayments due under the Note and this Security Instrument, There also may be one
or more chunges of the Loan Scrvicer unreluted to-2.cale of the Note. If there is a change of the Loaa Servicer, Borrawsr will be
given weitten notice of the change in sccordance with paragraph 14 above and applicable law. The notice will state the name and
advess of the pew Loan Servicer and the address 10 which payments should be made. The natice will alko contain any other
information required by spplicablc law,

26. Hazardous Substances. Borrower shall not cav->-cr pemmit the presence, use, disposul, storage, or relesse of any
Hazardous Substances on or in the Properly. Berrower saall =i do, nor ailow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The poweeding two sentences shall not apply to the presence, use, or
storuge on the Peaperty of small quantitics of Huzardous Substances 16at are generally recognized to be appropriate (o normal
residentiaf uses and to mainienance of the Propenty,

Borrower shall promptly gtve Lender writlen notice of &ny investigrion, claim, demand, luwsuit or other setipn by uny
governments} or regulatory agency or private party involving the Property aidary Huzeedous Substance or Eavironmental [uw
of which Borrower has actual knowledge. I Borrower learns, ot is notified hy zay governmental or regulntory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property (s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Huzsrdous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the tollowing substances: gasoling, kevosene, other flammuble o tovic petroleum rinducts, toxic
pesticides and herbicides, volstile solvents, materials containing asbestcs or formaldehyde, and (@ lioactive materiaia. As used in
this paragraph 20, "Environmental Law” means foderal laws and daws of the jurisdiction where the Property i located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice (o Borrower pm)r to ncceleration following Porrower’s hreach
of any covenant or sgrevment in s Securily Instrument {but not prior to accelerntion under parmgrart 17 unless
applicable luw provides otherwise}, The nofice shall «peuly (4) the defuult; (b) the netion required o cve- v o faull;
{c) 2 date, not less than 30 days from the date the notice is given o Borrower, by which the default must be cured; and
{d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Insirument, foreclnsure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstale after acceleration and the right to assert in the foreclosure proceeding the &
aon-existence of @ default or uny other defense of Borrower to acceleration and foreclosure. IF the defsult is not cured on =
or hefore the date specificd in the notice, Lender, at its option, may require immedinte payment in full of all sums ps
secured hy this Scwrﬂy Instrument without further demund and may foreclose this Security Istrument by judicial @
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this pamgluph
21, including, but not limited to, reasonable atturneys’ feex and costs of title evidence. {,

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge w Borrower, Borrower shall pay sny recordation costs,

23, Walver of Homestesd. Borrower waives all right of homestexd exemplion in the Property. Form 303 .a
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24. Riders to this secarity Instrument, If one or more riders are executed by Borrower and recorded together with this
J Security Instrumend, the covienaits and agreemients of cach such rider shall be incorposuted into and shai! amend and supplement
the covenants and agreements of this Security Instrumnent as if the rider(s) were a part of this Scenrity Instrument.

l:j 1-4 Family Rider
[ Biweekly Puyment Rider
[ Second Home Rider

iCheck upplicable box{es)]
fx—;l Adjustable Rate Rider D Condomigium Rider
Graduated Payment Rider |_:]‘ Plannied Unit Development Rides
{.:J Rate Improvement Rider

I:_] Balloon Rider
] v.A. Rider [T Other(s) [specify]

Y SIGNING BELOW, Horrower sceepls and agrees to Wk terms and covenints contuined in this Security Instrument and
¥

in any riders} executed by Borrower and recorded with it
Witnexses: Py . /
(KA L £214 SSR— )
-Borrower

CHARLES 9. BIDWILL, III

(\//%?{ o (J éﬂéﬂﬂvé (Seal)

)
BETT?E J. B’fDJ ’J{]-.. ~Borrawer

(Seal)

-Borrower

County 53

STATE OF ILLINOIS, = Cook
, CHlel A0/ T , & Notary Public in and for said county and state do herchy certfy

that

.

6

CHARLES W. BIDWILL, 111, A Marrieé Man and BETTYE J. BIDWILL, His Wife
, personally known 1o me 20 be the same person(s) whose nume(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T heY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth,
A ' day of -TANUARY \ , 1994

Given under my : -y s .
{  CAROL ADOANETT —— :(L,{O/((:_ (\ QJZ,(QVS.J, '

Commission Expirds:
My Commission EXpigs: o subie Sty of Hinohs Rory Pabli
Wy Commbzzfon Enpires 877493

<TE

ST69

This Instrument was prepared by: /7 YU D) FCinsddinar .
Form 3014 5/80
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LOAR #: 162335

ADJUSTABLE RATE RIDER

(1 Year Treasury index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Ja made this 315ST day of JANURRY, 1994 , and ig
incorgorated inio and ahall be deemed to amend and supplement the Mortgage, Deed of Trust or Secwity Deed fthe
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secuse Borrower’s Adjugtahle Rate

Nate (the "Note”} to RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION
{the "Lender”} of the same date and covering the property descsibed in

the Sacuwsity Instrument and located at:

HOO HAPP ROAD, HORTHPIELD, ILLINOIS 600693
{Proparty Addreas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOYE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM AND
MINIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSC CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL CO/RNANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender turther crverant and agree as follows:

A, ADJUSYALBLE RATE AND MONTHLY PAYMENT CHANGES
The Note proviaed inr an initial interest rate of 5.0040 9. The Note provides for changes in the

adjustable intarest rate and (ho monihly payments, ax follows:

4, ADJUSTABLE INT/:REST RATE AND NMIONTHLY PAYMENT CHANGES

{A} Change Dates
The adjustable interest rate | il ‘pay may change on the first day of FEBRURRY, 1594 , and on

that day every 1Zth month thereafter. kach “zis on which my adjustabie interest rate could change is called a "Change
Date."

(B} The Index
Beginning with the first Change Date, my i dju ite'sle interest rate wil be based on an Index. The "Index” is the

weekly average yield on United Siates Treagury secuvidr < adjustad to a constart maturity of 1 year, as made availakle by
the Federal Reserve Board, The most recent Index figure 1 vailable as of the date 45 days before each Change Date is called
the "Current index.”

1f the Index = no fonger avaiiabie, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice’

[CY Calculation of Changes
Before each Change Date, the Note Hoider will calculate my tiew interest rate by adding TWO AND SEVEN

EIGHTHS percentage points { 2.875 %) 1o the Current Inue.. 'The Note Helder will then round the result
of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate untif the next Ciiange Dot

The Note Holder will then determing the amount of the monthly paymert that would be sutficient to repay the
unpaid principal that | am expected to owe st the Change Date In fuli on the Monrity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount o’ my monthly payment.

(D) Limits on Intereat Rete Changes
The iniernst rate | am required to pay at the first Change Cate will not be increased or vecreased by more than

two percentags points (2.00%) from the initial interest rate. Thereafter, my adjustable interest rate will never be increased
or decrepsed on any single Change Date by more than two percentage points (2.00%) from the raic of int=rest ! have been
paying for the preceding 12 months. My interest rate will never be greater than 131.000 %, yvthich is called
the "Maximum Rate,” or less than %.875 %, which ia called the “Minimum Rate.”

(E) Effactive Data of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my ne'v i onthly

payment beginning on the first monthly payment date after the Change Date until the amount of rmy morthly primnent
changes again,

{F} Notice of Changas
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount

ot my monthly payment before the effective date of any change. The notice will include information required by law 10
be given me and alco the title and telephone number of a person who will answer any guestion | may have regarding the

notice.

B. FIXED iNTEREST RATE OPTION

‘The Note providas for the Borrower’s cption tc convert from an adjusteble interest rate with interest rate limits
1o a fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Opticn to Convert to Fixed Rate
f have a Conversion Option that ) can exestixe unkess | am in default or this Section 5{A) will not permit me ts do

so. The "Conversion Option” is my aption to convert the intorest rate | am required to pay by this Note frtom an adjustable
rate with interest rate limits to the fixed rate caiculated under Section 5{B} below.

ACSCRT 1)93 CMC Form 113 3/92
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Fhe conversion can onty take place on a dzte(s) spe(.-fied by the Note oider durmg the perind beginning on the
first Change Date an¢ anding on the Jifth Change Date. Each date on which my adjustable Internut rate can convoert to the
new fixad rated is called the "Conversion Date.”

If | want to exercisze the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) ¢
must give the Note Holder notice, on the tirst or second businesa day of any month during the period beginning on the first
Change Date and ending oni the fifth Change Dute, that | want to do so; {if) on the Conversion Date, | must not be in default
under the Nate or the Security instriment, snid | may b requirsd to meet the Note Holder'e underwriting refulreriants b
It ® new loan ware being mado, (i} by » date spaciied by the Note Holder, | must pay ths Note Holder a conversion fee
of 1),5. ¢ ot {fv} [ munat sign zoad give the MNote Holder sny documents the Note Holder

raquires 1o sftect the converaion,

{8) Celculstion of Fixed Rate
My new, fixed interest rate will be equal to the Fecderal National Mortgage Association’s required net yield as of

& date and time of day specified by the Note Holder for {i) If the origina term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus one percentage poing (1.00%),
rounded up 1o the nearest one-eighth of one percentage point (0.125%), or {ii) if the original term of this Note is 15 yvears
or less, 15-year fixed rate mortgages covered by applicable 80-day mandatory delivery commitments, plus one percantage
point (1,00%), rounded up to the nearest one-eighth of one percentage point {0.125%). It this requirad net yleld cannot
be determined because the appiicable commitments are not avallakle, the Note Holder will determine my interest rate by
using comparablrinformation. My new rate calculated under this Section 6(B} will not be greater than the Maximum Rate
or iess than tr. Miimum Hate stated in Section 4{D) sbove.

{CY Nav. Popemsnt Amount snd Efsctive Date

It t choose o e e-cise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficien? to epav the unpaid principal | am axpected te owe on the Conversion Date in full on the Maturity
Date at my new fixed inigr7 st rate in substantially equal payments. The result of this calculation will bz the new amount
of my morthly payment. Leg ordng with my fiest monthly payment after the Conversion Date, | will gay the naw amagnt

as my monthly payment until the (Aaturity Date.

C. TRANSFER OF THZ PROPERTY OR A BENEFICIAL iNTEREST IN BORROWER
1. Uil Borrower exercisns the Cony eraion Option under the conditions atated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of 1the Secw ) instrument Jz amended to read as follows:

Transfer of the Property or a Beoefic ai intsreat in Barrower, I all or eny part of the property or any interest in
it is sold or transferred {or it 2 beneficial interec*ir - Dorrower is sold or transterred and Borrower is nct a natural person)
without Lender's prior written consent, Lender mity, at its optien, require immediate payment in full of all sums secured
by this Security Inotrument. However, this option shid nat he exercised by Lender If exercise Is prohibited by federal law
as of the dete of this Security Instrument. Lender also 218", not exercise this option if: {a) Borrower causes to be submitted
to Lender information required by Lender to evsluate the intended transferee us if u new loan were being made to the
transferee; and (b} Lender reasonably determines that Lendey’s s=curity will not be impaired by the loan assumption and
that the risk of a breach of any cavenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by appiicable law, Lender may iz gt a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender aiso may require the transferee (o inn an assumption agreement that Is acceptable to
Lender and that obligates the transferee 10 keep all the promises ani azieements made in the Note and in this Security
instrument. Borrower will continue to be obligated under the Note ard. niy Security Instrument uniess Lender releases
Borrower In wrting.

If Lender exercises the option to require immediate payment ir. fi'd, Lender shail give Borrower notice of
accelergtion. The notice shall provide a period of not less than 30 days fro-.the date the notice iz dalivered or mailed
within which Borrower must pay all suma secured by this Security Instrument. [f Norro wer fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by thiz Secyiity Instrument without further

notice or demang on Bprrower,
2. 1 Borrower exercises the Conversion Dptlon under the conditions stated in Section P of *ais Adjustable Rate Riger,

the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 “cove shall then cease to be
in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be ‘v effect, as follows:

Transfer of the Property or a Beneficiai lnterest in Borrower. [f ail or any part of the property r wny interest in
it is soid or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is ng a n7 tural persen}
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of <l sruns.secured
by this Security Instrument. However, this optien shall not be exercised by Lender if exercise is prohibited oy ereral law

as of the date of this Security Instrument,
If Lender exercises the option, Lender shall give Borrower notice of acceleration. The natice shail prowdt & period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccue:d

by this Security instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand cn Bofrower.

¥ SIGNING BELOW, Borrower accepis snd agrees to the terma and covenants contained in this Adjustable Rate
Rider.

' -~ 2 s ! D
Ci(d/s,z/i L./Mo@ (Sealy (\”—{)J?Zé( \) ,ﬁ/f«é&zf”@f/ (Seal)

v
CHARLES W. BIDWILL, ITT - Borrower BETTYE J. amwxi.()f - Bocrower

{Seal} {Seai)
- Borrower - Borrower
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